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WHEAT  WILL  BE 
FED  TO  HOGS  IN 
CANADIAN  WEST 

Prices  for  Pork  Products  War¬ 
rant  Feeding  of  Low  Grade 
Grain 

INCOME  ABOUT  SAME 


I  At  the  Lookout  | 

NEED  FOR  MORE 
DRASTIC  CONTROL 
URGED  ATOTTAWA 

Boards  Should  Have  Greater 
Powers  in  Dealing  With  Prices 
and  Supplise 

INFLATION  REAL  DANGER  j 

More  Realistic  Attitude  Towards  I 
War-Time  Economy  Hoped  j 
For  On  Premier  King’s  Re¬ 
turn 

STEPS  NOW  bein?  takon  to 
ptrengthpn  Cgnada's  position  on  the 
pronomic.  phasp  of  thp  war.  which 
hpcorops  more  and  more  dominant 
as  the  conflict  continues,  can  only 
be  made  effective  if  adequate  pow¬ 
ers  are  granted  to  the  control  bodies 
being  organized  under  the  Minister 
of  Finance.  The  decision  to  bring 
together  the  boards  controlling 
prices  and  materials  and  the  offi¬ 
cials  exercising  authority  over  ex¬ 
change  and  currency  was  sound  and 
timely.  But  success  here,  as  with 
other  wartime  government  policies, 
will  depend  upon  the  degree  to 
which  Premier  King  and  his  advis¬ 
ers  are  prepared  to  set  aside  poli¬ 
tical  considerations  in  the  all-out 
war  effort  for  which  public  demand 
is  growing  more  insistent.  So  far 
Mr.  King's  middle-of-the-road 
course  in  appeasing  labour  and 
other  groups  exercising  political 
power  must  be  held  responsible  for 
a  number  of  tie-ups  and  bottlenecks 
in  the  production  of  munitions  and 
supplies  which  have  seriously  inter¬ 
fered  with  the  war  effort. 


Spec.l  Correspondence  Supplies  which  have 

M  innipee  —  Mlnile  the  farm  in-  , _ .  ,,,  ,, 

-me  of  We.stern  Canada  will  be  ap-  ^he  war  e 

proximatPly  the  same  as  last  y«ar.  Commodity  Prices 
iri'i.-i  of  the  men  on  the  land  are  not  ..pi  v  u*  U  ' 

■  n.t  too  happy  about  the  outcome  of  tieven  Year  High 
the  iia.st  seasons  operations.  The  cx-  As  it  becomes  evident  that  the! 

portalile  surplus  of  wheat  no  longer  _  . _  j  . 

rog.stors  a.s  a  vi:al  factor,  but  over  demands  a  changed  economy.  | 


most  of  the  W  est  the  fodder  eitua-  "oi  on'y  as  regards  industrial  activ- 
tion  i.s  not  good,  and  with  the  at-  ities  but  as  regards  agriculture  and 
iiactMc  prices  for  livestock,  hogs  gll  forms  of  production,  the  need 
.md  butter  that  prevail  today,  fod-  ,  .  .... 

dor  mc.nn.s  cash.  With  the  wheat  controlling  costs  and  prices  in 
ri<  rcage  reduction  bonus  and  the  relation  to  the  supply  of  money  and 
f’rairio  farm  assistance  act  funds  credit  becomes  more  and  more  im 
available  the  West  will  get  by.  but  perative.  Materials  which  go  into 
ilip  regret  will  remain  that  the  heat  -  .  .. 

and  dry  weather  effected  what  will  *b®  manufacture  of  automobiles,  or 
lip  interpreted  as  a  poor  showing  other  products  which  must  now  be 
111  i.s  year.  regarded  as  being  in  the  luxury 

anni’i'"  V'l'. .''  i'.! i.r*!  I"  i/‘’®  'l^ss.  cannot  be  used  for  the  pro- 

annal.s  of  aprii'ulture  as  a  half  a 

crop  year,  produced  on  only  three-  'iuction  of  munitions.  The  same 
finarteis  of  ihe  wheat  acreage  of  the  applies  to  the  use  of  the  machinery 
.'car  prcviotis.  Because  it  depends  of  production.  The  rising  trend  of 
mostly  on  wheal,  Saskatchpwan  will  u-  i.  . 

shu"  up  a.s  the  poorest  of  the  three  commodity  prices  to  the  highest 
prairie  provinces.  Both  Alberta  and  '^vel  in  eleven  years  is  indicative  of 
Manitob.a  "ill  have  a  larger  farm  the  demand  for  materials.  Likewise 
iii'-oinc  than  last  .'ear,  particularly  available  supply  of  labour  must 

"uts/mu:,;"’- m-.:w!;:;  s<:^.;^  ->• 

Mhral  as  Hog  Feed  production.  But  as  labour  is  the 

niirfiy  hrc.ausc  they  are  seeded  production 

.after  the  wheat  is  down,  and  do  not  prices  generally,  the  govern- 

have  the  lipiicfii  of  sumnierfallow.  ment's  appeasement  policy  in  deal- 
the  harlc.'  and  oal.s  rrop.s  have  been  j^g  with  strikes  in  various  parts  of 


li'ior  Inis  season.  It  i.s  also  assured 
that  a  large  quantity  of  the  West's 
"Itca:  "ill  he  fed  to  hogs.  Farmers. 


the  country  has  been  perhaps  the 
most  important  influence  in  creat- 


for  example,  con  rai.sc  the  grade  of  ing  the  situation  which,  through  the 


their  "hctit  hy  taking  out  the  shrun¬ 
ken  grain  h,'  cleaning  and  this  rcsi- 
tliie  makes  exeeBcnt  feed  for  stock. 


new  setup  in  the  Department  of 
Finance,  it  is  making  a  belated 


It  dries  not  actually  differ  materially  effort  to  control.  It  is  to  be  hoped, 
in  feed  \aliic  from  plump  wheat,  therefore,  that  Mr.  King  on  his  re- 
h"gh’cr'"  England  will  take  a  more 

ICvcn  taking  labor  into  account  the  realistic  view  of  Ihe  neccssitj’  for 
present  price  of  hogs  will  give  the  exercising  the  authority  of  his  posi- 
faniicr  :i  local  rcttirn  of  about  80  tion  and  the  power  of  his  govern- 

(  cuts  a  bushel  for  wheat  fed  to  hogs.  _ _  ,  i  -  ^rr _ * 

in  .Manitoba  only  74  per  cent  of  effort- 

I'iie  wheat  averages  No.  3  Northern  the  votes  fall  where  they  may. 
or  better,  an  Saskatchewan  86  per  QuL  of  Control 

(Continued  on  page  10)  ,  ,  i  j  c.  » 

-  In  the  United  States 

.  >ru  J  _  *  7"'  ‘"“'I”"’  to  nave  ncen  saiistactory  ann  op 

All  DDCAI  riTAIC  The  situation  as  regards  mate-  front  steps.  The  cat  did  not  do  a  prating  profits  for  1041  shouli 

ALL  OllCn  llUllU  rials  and  prices  demands  careful  at-  thing.  It  was  contemplating  life  show  up  well  ahead  of  the  JU."). 

tention  not  onl.v  because  of  domestic  blandly  through  its  whiskers.  But  reported  for  lOpi,  \  fair  com 

FIP  TO  CTANHAPn  conditions  but  because  of  similar  '*  me*"  SimBaViv  Mr  parison  with  the  .?!  tM  net  profi 

Ur  lU  jlANWAKU|c,hanges  and  developments  in  the  upon'a'bunch  of  liusky  bo^s  look-  of '‘co'urT  will' no7  bf 

- -  I  United  States  —  changes  and  dcvel-  ing  for  a  fight,  and  not  getting  year  as  in  li4f>  Fnited  Steel  re 

Visitinc;  Editors  Told  That  Notjopments  which  affect  the  industrial  it-  The  prime  minister  got  the  cat  ceived  $538.7.3,7  as  a  dividend  Iron 

One  Has  Failed  to  Pass  I  cconmy  of  both,  countries.  There.  a  standard  Steel  Construction  Co.,  i 

BscK  of  it  too  of  COUTis^  is  R  oJit  flil  of  it' 

Rigid  Jests  inflationary  forces  are  at  certain  political  bias.  The  army  surplus  to  shareholders  prior  t< 

_ "'ork  and  demand  rigid  control  if  has  always  been  Tory.  Again,  h^'cnming  completelv  absorbed  it 

TrrontT  Bureau  The  Financial  Time*  (Continued  on  page  10)  (Continued  on  page  10)  the  United  Steel  organization 

Toronto—  Fiftv  Canadian  editors  _ _ _ _  Integration  of  the  Standard  Stee 

were  given  the  privileee  reeentlv  ,  _•  W  nit  United  Steel  set-u] 

tr.  inspect  the  ,Tohn  Inglis  plant,  in  SHinmnCf  JWntI)  CJillV  re.sulted  in  greater  increase  of  op 

Toronto  to  see  the  manufacture  and  ^  I  oratine  efficiencv  while  addition  o 

testing  of  Bren  guns  made  by  this  fn  rittinCf  profitable  concern  should  mahi 

compan'-.  The  vi.sit  was  one  of  ■***  *  •***#•5  ati  appreciable  difference  to  the  par 

many  m-arlc  rliirin;;  a  tour  through  - - ; - ! - ; -  en’  company's  statement  this  year 

C'anada'.s  arms  plants  and  training  Toronto  Bureau  The  Financial  Time*  Bond  interest  requirements  in  194 

centres  Toronto. — The  timely  rams  which  i  may  he  expected  that  from  now  on  win  he  somewhat  htsher  due  ti 

Prohablv  the  most  important  fact  .^,vept  over  the  dairying  districts  of  the  only  problem  which  might  con-  the  sale  of  $900. eoo  h'~r  first  mort 


S-A.  Trade  Pacts, 
King’s  Boos,  etc. 

Among  Topics  of  Talk 
In  a  Quiet  Capital — The 
Oil  Problem  Will  Not 
Down 


Ottawa — Out  of  a  heap  of  dull 
and  uninteresting  routine,  four 
item.s  might  be  chosen  this  week, 
as  being  worthy  of  some  passing 
note. 

They  are: 

1.  Hon.  J.  A,  MacKinnon  is  si.-n- 
ing  up  treaties  with  fioiith 
America. 

2.  The  Vichy  minister  .sta.vs  at 
Ottawa ; 

3.  They  booed  King  in  England. 

4.  The  oil  situation  is  worse. 
What  they  overlooked,  and 

w'hat  is  likely  the  most  impor¬ 
tant  thing  of  all.  Is  that,  sooner 
or  later,  grain  is  almost  stiro  ♦<' 
move  again. 

Item  No.  1  on  the  above  list 
can  he  handled  briefly.  Hon. 
James  MacKinnon.  Minister  of 
Trade  and  Commerco,  hit  flm 
Pan-American  trail,  along  with 
his  brain  trusters,  to  see  if  they 
could  get  a  few  Latin  American 
Republics  on  the  dotted  line. 
Tommy  Church  and  a  few  Tor¬ 
onto  Tories  to  the  contrary,  the 
all-American  tie-up  Is  important, 
and  it  is  ,iust  too  bad  the  Domi¬ 
nion  does  not  do  more  business 
than  she  does  with  the  South 
American  Republics.  This  is  not 
exactly  locking  the  stable  door 
after  the  horse  has  been  pilfered. 


TD.”miiEPORI  IHoiv  Appeasement  Fails  jlWim  0)1  III 
SSZ  Wkh  Strikes:  "  Ri™ 


Net  of  40  Cents  A  Share,  or  Bet¬ 
ter,  On  “A”  and  “B”  Stocks 
Is  In  Prospect 

SALES  UP  SHARPLY 


War  Demand  For  Distilled  Pro¬ 
ducts  Adds  to  Activity  at  ^  neveloptnents  in  the  war  time  la- 
»  •  r-  ,-.11  f''Uiation  continue  to  empha 

Plants — Anti-Frcerc  Outlook  si/e  failure  of  the  government's  ap¬ 
is  Good  pea.senient  policy  in  maintaining 

productive  activity.  Tc,><timony  at 
,,  '“r  1  I  J  .  1  inquiry  at  Arvida  has  indicated 

I  V,  r  ."rf  r.  'haf  prompt  aetinn  m  disper.=r  ag- 

■  coho  .  ,  •  et  .'''•t'  ending  grppf-jve  pickets  would  have  permit- 

hts  month  will  he  shovyn  up  sharp-  operation  of  the  pot- 

Iv  over  prereding  fiseal  .ve.jr,  Brot  .  '  ,  .  .  *  .  : 

ils  of  at  le.ast  40  rents  a  share  on  ond  prevented  a  tie-up  -n 

eombined  "A-  and  -B"  .uorks  oni-  ntHlions  of  poqnds  of  a.inm 

standing,  or  more  than  do., hie  earn- 

mgs  ot  the  1939-40  yw.,  .arc  bomg  'ot''’'f‘'^^nre  with  the  snpplv  of  th-s  ; 
foreea.it.  and  final  showing  may  he  oiatenal  neres.sarv  fo,  the  mann 
even  better  than  that,  de.spitc  the  torture  of  airplanes  And  in  the 
heavier  tax  load  this  year.  ^ope  Breton  eoal  slow-down,  the 

Kor  the  first  nine  nionths  of  i-nr  Department  of  Labour,  instead  of 
rent  fiseal  vear.  to  end  of  .Mav  earn-  ^o.king  derisive  aetion  whirh  has; 
mgs  of  :r  reins  a  s'liaro  on  the  ropi  promised,  has  put  it  up  to  the 

bined  class  ".A"  and  "B"  shares  were  oompany  to  deal  with  the 


Prompt  Action  At  Arvida 
Might  Have  Avoided 
Terrific  Loss 

Coal  Company  Finally  Per-, 
mitted  to  Act  in  Nova 
Scotia  Tie-Up  i 


New,  More  Profitable 
Bacon  Contract 

A  further  increase  in  Cana¬ 
dian  farm  income  is  nromised 
by  the  enlargement,  of  the 
haenn  pact  with  the  British 
(lovernmenl,  by  which  it  is  ev- 
perted  that  the  quantity  to  he 
shipped  in  the  next  year  will 
ho  increased  to  kOO.OOO.OOO 
Ihs.  It  is  indicated  that  under 
the  new  eontraet  a  higher 
price  will  he  paid  than  under 
the  existing  agreement  whirh 
has  been  regarded  as  a  pro¬ 
fitable  one. 


reported,  as  compared  with  9..') 
rents  a  share  m  like  period  of  pre- 


1  lion  a  step  whirh  could  have  been 
taken  months  ago  with  government 


reding  year.  The  third  ijnarter  permission  and  the  prospect  iTiat 
showed  little  change  from  ycaj-  pe.  the  loss  of  some  khu.ono  tons  of 
fore,  hut  the  fir.si  and  second  quar- '  Prodtietion  might  have  been  avo,d- 
ters  were  sharply  better,  j  ed. 

During  the  final  quarter,  sales'  Testimony,  at  early  sittings  of 
have  continued  heavy,  and  rate  of  i  the  enquiry  at  Arvida.  has  yet  re. 
improvement  shown  in  first  nine^vcaled  no  tangible  evidence  of  ene- 
mnnths  has  hern  fully  mainiained.  ■  m.v  agent  aetivities.  If  any  enemy 


SALES  AT  RECORD 
ALL  PRODUCTS  OF 
DONNACONA  CO. 

Pulp  and  Insulating  Board  Busi¬ 
ness  Far  Ahead  and  News¬ 
print  Sales  Steady 


EARNINGS  GAIN  SEEN 

I'onnacona  Paper  «'o..  which  ini¬ 
tiated  dividend  payments  on  its  eom 


More  Transfers  to  Ocean  Service 
Are  Indicated  at  End  of 
This  Season 

TIGHTENING  FOR  1942 

Earnings  Prospects  of  Canada 
Steamships  Impressive  on  Ac¬ 
tive  Shipping  and  Shipyard 
Operations 

Due  to  the  shortage  of  ocean  ton¬ 
nage.  It  appears  probable  that  there 
will  he  further  transfers  of  I.ake 
boats  to  coastal  service  after  end  ot 
tlie  Lake  shipping  season  this  fall 
Already  a  number  of  Lake  boats 
are  In  use  on  ocean  service,  which 
I  has  reduced  tonnage  available  on 
the  I.akes  this  year,  and  any  further 
j  shift  of  boats  would  naturaliv  make 
I  for  a  lighter  situation  on  the  take 
I  shipping  business  for  the  opening  of 
;  the  next  season 

j  To  steamship  companies,  .euch  a.s 
!  fanada  Steamship  Lines,  the  trans 

\  fer  of  Lake  boats  to  nrean  service 
Is  favorable.  I.asi  winter.  Canada 
Steamships  obtained  a  steady  in- 
conie  during  the  winter  months, 
from  rentals  of  its  hnats  in  ocean 
j  serv  ire,  where  In  prevloiiq  winter.®, 
when  all  boats  were  tied  up.  It  was 
I  all  outgo  and  nothing  coming  In 
i  should  further  boats  he  taken  over 


Canadl.in  Industrial  .\lrohol.  unlike  agents  were  active  and  informed'?’'”'  'n'er'”!  derlaranon  of  for  roasial  work,  instead  of  being 

the  other  leading  Canadian  distillery  sources  say  there  ran  he  no  doubt  >  '*  ^  se  ling  this  year  left  idle  this  coming  winter,  the 


As  a  result,  despite  heavier  taxes 


The  shutdown  of  the  ^  pot-rooms  ,|,p  eompanv  ’will  show  for  1941  a  M''''*^'’'  package  freight  have 


substantial  improvement  in  earnings 
over  the  34  cents  a  s'hare  on  com. 


highei  pi  ices  due  to  raised  j  4on.onft  in  loss  of  alum- i  -y  ..p"  shares  reported  Die  rest  of  the  season.  The  hotel 

Other  (  an.arinn  enmnanies  nner.al- '  : _  _ .  '""vii  n  .iiiu  u  .suaiii.  niiviiicu  ..... 


Other  (  anadian  companies,  oper.ai- 1  production  output  of  32. non,, 

ing  ehiefl.v  in  the  IT. S..  have  hern  ■  npo  pounds  of  aluminum  production 


t^^e^'  scBes'^'liurthcre  'hav^  been' no  ' According  to  .1.  A.  \V.  I  ,v,th  a 'capacity  of  35  tons  a  day.  At  the  shipyards,  new  berths  have 
iiripp  war-  in  C  tmria  AvhPiP  gni'Ya  ‘  coninianciinE  thp  Rp-  bppn  swung  into  production  at  boon  installed,  and  thp  company  has 

®>-e  h-^iHicH  hv-  nrovinei  i  ^-nveriV  N'T"*  0‘hcr  addition.®  to  the  all  the  work  it  ran  lake  care  Of.  and 

ii  eni®  Iiovinciai  ooveru  troops  in  the  distrirt  fo  move .  board  mill  have  permitted  develop-  Is  fairly  certain  fo  be  at  capacity 

strike  sympathizers,  would  have  ;  ment  of  a  number  of  new  special-  for  the  duration  of  the  war.  Coni- 

(iets  (Government  Business  halted  the  five-day  demonstration  !  ties  which  have  found  a  ready  mar-  pany  is  hrlngingAfolal  number  of 

In  addition,  the  company  has  been  "ithin  a.  few  hours.  I  kct.  In  view  of  increasing  shortage  berths  at  Halifax  ro  five,  as  compar- 

eallcd  upon  for  products  from  its!  Trnnhle- Makers  electricity,  the  company  also  this  ed  with  two  before  (he  war. 

distilleries  for  munitions.  1  his  has  ]  ...  '  year  has  installed  a  new  steam  plant.  Despite  liigher  taxes,  earnings 

increased  activity  at  eompany’.s  |  The  inve.stigation  has  revealed  |  to  take  the  place  of  previous  de-  f^r  current  year  are  expected  to  be 
plants,  though  profit  margiii  on  ihis  that  the  trouble  xvas  due,  to  new  j  pendenee  on  sales  of  secondary  dec-  shown  up  substantially  from  1  940. 

government  business  is  not  wide.  j  men.  lately  employed  bcrauu.se  of  trie  power.  Not  onlv  should  compa’ny  be  able  to 

This  coining  winter,  there  is  ex- 1  expansion,  and  that  i  The  company  Is  henefitting  this  ,  arn  its  full  preferred  dividend  rate 

peeted  to  be  increasing  demand  fori  these  new  men  forced  Ihe  others  to;. vear  from  Ihe  pulp  shortage,  narti-  (.asHv  but  there  Is  likelv  to  he  a 


but  it  is  none  too  soon.  Canada  4hp  other  leading  Canadian  distillery  sources  say  there  ran  he  no  doubt  i  T-enis  a  share,  is  s®  ling  this  vear 

could  well  make  better  friends  companies,  does  most  of  its  business  but  that  enemy  agents  are  active,  i  ftmund"  nod  pulp,  more  suh  . . . .  . 

with  the  opposite  end  of  this  con-  m  {he  i  anadian  market,  with  it.s  on-  ,as  in  other  countries  thev  kept  in  ;  C  -1?,  P”!?''  >'i^"'T’Dng  and  ronsiderably  increased, 

tinent,  and  now  looks  likT  a  good  ly  outside  interest  the  Mc-Nk-h  sub-  the  background,  for  there'  was  no  !  D’lring  the  current  shipping  sea 

♦♦It  sidiary  in  the  United  Slates.  I  evident  leadership,  nr  nn  one  "ill- j  .j',,  r,ewsnrint  nrndueiion  this  all  of  ennipany's  departments 

*1^^  present,  not  a  single  in  the  (  anadian  market,  the  wid-  irg  to  take  onus  of  leadership  in  i  '  ,*  ‘u'  ,,1  i-c,  vpar  continue  to  operate  at  high  rate  of 

ship  flying  a  South  Ameri-  med  purchasing  power  re.sulting  the  Arvida  tie-iip.  1^  J  '"-‘'O  '■'  •( head  or  last  > ear.  ,  .  .. 

can  flag  has  he^n  plying  regu-  from  war-.stimulated  industrial  acti- j  The  .shutdown  of  the  ♦  pot-rooms  ’ 

^rly  to  any  Canadian  ports.  vity  has  resulted  in  inrrca.sed  de- 1  Arvida.  it  has  been  rev ealeu.  1  ^ 

Worse,  there  has  not  been,  even  mand  for  alrohoHc  products,  despife  i  romnanv  nr  rather  ^  rrnem  in  earnmEv 

in  the  halcyon  shipping  days,  higher  prices  due  to  raised  m.xes.  j  country.  $6.40n.onn  in  loss  of  alum- 1  pined  -A''^^anT"n'" --hares  reported’ 

any  regular  service  between  Other  Canadian  companies,  opera)- 1  inum  production  output  of  CO.nnn,.  eUairs  reported 

Eastern  Canada  and  the  West  ing  ehiefl.v  in  the  U.S..  have  been  ■  npo  pounds  of  aluminum  production  ,  This  vear  a  new  hoard  machine 

Coast  of  South  America.  Surely  affected  adversely  by  price  wars  m  !  l,„,  Accorriine  m  I  A  W  I  .  .u  '  »  ,  roaentne. 

there  ought  to  be  enough  business  the  States,  hut  there  'have  been  labelle  nffirer  rnmmanding  th(' Re  '  u  '  capao'-V  of  ■'-> 

for  one  shin  Thai's  what  the  iirice  wars  in  Canada  where  sales!  ”  commanding  tne  Ke-  has  been  swung  into  production  at 

tor  one  snip.  inats  wnai  tne  price  war.,  in  i.diiaaa.  wneie  Saciienay.  immediate  u.se  (he  plant  Other  additionfi  to  the 

fhcTCrnton  hnstnesTman  and  men.s'  of  troops  in  the  district  to  move ,  board  mill  have  permilted  develop- 

raW^j!  tucnt..  sympathizers,  would  have ;  ment  of  a  number  of  new  special- 

Cdoinei  uiinistei  is  wingin„  nis  (Government  Business  halted  the  five-day  demonstration  :  ties  which  have  found  a  ready  mar- 

rordllkraThese'irnies  looking  Tor  |n  addition,  the  conipany  has  been  "ithin  a.  few  hours.  j  ket  In  view  of  'n^eaMng  shortage 

new  markets,  and  doubtless  pro-  Products  .  rom  its  Tronhle- Makers  "Lr  ha^^M;!  pH 

rkWeiner  orveoi rvn c  t.v  ♦*.»♦«  distillenos  foF  tnunilions.  IHis  has  !  year  Dds  anstallpa  a  neu  steam  plant. 

It  fTa^ii  hn-fiToi  Tr  incTcased  activity  at  eompany’.s  j  The  inve.stigation  has  revealed  [  to  take  the  place  of  previous  de- 

*  r.o,  K'o  -k  •  fl.  ^  ni?,  •  plants,  though  profit  margin  on  ihis  that  the  trouble  was  due.  to  newjpendeneeonsalesofsccondaryelcc- 

government  business  Ls  not  wide.  i  men.  lately  employed  berauu.se  of,  trie  power. 

"a.  V’  Minister  to  Can-  coining  winter.  tli(;'ie  is  ex- 1  Product  ion  expansion,  and  that  1  The  company  is  henefitting  this 

ada.  Is  staying.  He  is  to  remain  pcdpri  (^o  be  increasing  uemaiid  fori  these  new  men  forced  the  others  to  year  from  Ihe  pulp  .shortage,  narti- 

at  his  Rockcliffe  retreat.  It  was  antj.frecze  solutions  from  the  com- !  quit  their  work,  and  drove  out  men  '  cularly  in  the  U.S.  market,  whirh  has 


rental  revenue  for 


Boats  carrying  heavy 


had  all  the  business  (hey  can  han¬ 
dle.  and  will  continue  to  he  rushed 


non  oiiipni  01  wz.'io",  ,  1^40,  and  passenger  boat  departments  are 

if  aluminum  production  ,  This  .vear  a  new  board  machine,  doing  much  better  than  last  year. 
Arrording  to  .1.  A.  W.  ,  ^vith  a  capacity  of  35  tons  a  day.  At  the  shipyards,  new  berths  have 


decided,  after  Hon.  Winston 
Churchill  and  Hon.  W.  L.  .M. 
King  got  their  talented  heads  to¬ 
gether.  Now'  if  they  can  put  their 
heads  together  and  decide,  the 
F'renchnian  can  stay,  (hen  you 
and  I  can  put  two  and  two  to¬ 
gether  and  figure  it  out.  It  i.s 
this  scrivener's  guess  that  .Mon¬ 
sieur  Ristelliueber  is  not  very  hot 
for  Vichy.  Let's  not  complicate 
things  by  going  farther  than 
that;  let's  .just  rlose  this  para¬ 
graph  with  the  old  phrase  "verh. 
sap." 

Tories  are  hound  to  make  great 
capital'  out  of  the  fart  that  the 
troops  booed  .Mackenzie  King. 
The  man  they  ought  to  boo---and 
it  would  be  just  as  silly  to  boo 
him  a.s  King— is  Churchill.  The 
Canadian  troops,  as  Mr.  King 
said,  are  free  to  go  anywhere. 
Blit  .Mr.  Churchill  wants  them  in 
England.  He  has  repeatedly  said 
so.  But  the  troops  would  probab¬ 
ly  give  Churchill  tremendous  ac¬ 
claim.  which  is  as  it  should  he, 
but  provides  nevertheless  an  in¬ 
teresting  lesson  in  personality 
and  p.sychology.  Mr.  Churchill  can 
always  count  on  huzzas,  where¬ 
as  Mr.  King  in  his  lacklustre  way 
has  trouble  getting  (lie  crowd 
going. 

Actually,  the  .soldiers  wcr<’ 
using  Mr.  King  as  a  latter-day 
"whipping  boy."  A  man  coming 
out  of  a  house  where  he  has  had 
a  row,  will  as  likely  a.s  not  kirk 
the  cat  sitting  placidly  on  Ihe 
front  steps.  The  cat  did  not  do  a 
thing.  It  was  contemplating  life 
blandly  through  its  whiskers.  But 
it  gets  a  kick  in  the  fur  just  the 
same.  Similarly  .Air.  King  came 
upon  a  bunch  of  husky  boys  look¬ 
ing  for  a  fight,  and  not  getting 
it.  The  prime  minister  got  the  cat 
treatment. 

Back  of  it  too  of  coursp  is  a 
certain  pelitical  bias.  The  army 
has  always  been  Tory.  Again, 
(Continued  on  page  10) 


pany.  partly  brcausc  exchange  and  sent  by  the  company  to  keep  theltesiilted  in  better  prices.  Demand  in  for  "the  common 
exchange  tax  have  tended  to  shut  pot-rnom.s  going.  The  investigators :  Canada  for  in.sulating  and  building  company's  i 

off  competition  of  U.S.  product.®  in  ,  have  found  no  evidence,  that  any  of  '  board  continues  heavy,  largely  due  .  iq  a-iid  to  1 
this  market.  'the  men  were  working  for  enemy  to  government-financed  construe-  Kr-n/if  •»,.*.»  i,i,.i, 

The  comiMny  this  past  year  has ,  sovornincnts  nr  were  inspired  by  uon  ^volK.  nirnu-  tn  mni 


(■aslly.  hut  there  Is  likely  to  be  a 
substantial  balance  left  avalalhir 
for  the  common.  Recent  buying  in 
the  company's  storks,  on  tlie  mar¬ 
kets,  is  said  to  he  predicated  on  the 
belief  that  higher  rate  of  earnings 


11...  uns  .'XU,  ncs ,  g-.' ei  niuc.n.s  ...  "c  :  ....  .......  .  ...  .  i-s  Hkclv  to  roiiliniie,  at  Icast  while 

inaugurated  a  new  policy  of  paying  1  enemy  agents— thmigli  it  was  hard-;  « till  .in>  incic.ase  in  newsprint  .  •  ,  , 

di'idends  twice  a  year  instead  of '  |v  expected  that  such  evidence  price,  the  rompany  stands  to  benefit  ‘  *'  lo.n  r-  a 

once  a  year.  T>ast  .liine.  the  cm- !  would  be  found  as,  even  where  one- :  appreciably  in  profits  showing.  .  u.  i  <  ' 

pany  paid  a  dividend  of  10  rents  a  nty  activity  is  at  work,  there  is!  At  present  (onipany  has  outsland-  ' '«'aniship  Lines  rpp.ii  ted  h.'  far  the 


share,  rreviou.sly  rate  had  been  45  i  very  unlikely  to  he 
cents  annually.  .Another  interim  divi- '  jof,'  iving  around. 


any  ex  idence  !  ing  253.484  shares  no  par  '‘altie  "A 
!  stock  and  123.088  shares  no  par  va- 


hest  operating  re.siilts  since  capilal 
structure  of  compan.v  was  reorgan- 


dend  of  at  least  to  cents  a  share  is  1  Tcsiiniony  of  officials  in  the  Ar- 


lue  "B”  stock.  At  the  end  of  ,his  Dl'erai- 


antiripated  before  the  end  of  present  Vida ‘investigation  also  has  been  il- ;  the  two  cla.x.ses  of  .stock  will 

calendar  year.  !  luminating  in  revealing  where  di.s- .  h''  oterged  into  one.  under  terms  of  J"" 

_  _ _ _  '  nnri  nr^cHv  if  not  cHpiLal  TCor CH 11 1 23 f imi  plan.  The  pr^^Mtms  >oai  at  $  1  and 

vtkfwmwiw  orainn*  '  t.'-nii  ■'  inrtiiKtViHi  qiihot'ire  rail  iiest  "A”  und  "R”  shares  have  had  equal  net  earnings  after  all  charges,  in- 

fINITFR  ho  h.orl  'Tronble  making  elements  ''ichts  in  dividend  di.sbur.senients.  but  eluding  almost  $700. noo  more  in 

Uni  1  LU  J  1  ClL  '  7  "  the  "A-  stock  ha.®  had  exclusive  vot-  I  taxes,  were  „p  at  $9,50.400.  Kqual 


vmiLV  diLLi  ^ j;;r‘stl;7r^;ac Xerrit^i : -if; 

Dl  A  1LITC  APTIUr  ;  chiefly  among  men  who  had  been  ‘ _ _ _ _ 

I  Al.llVr.  unemployed  for  some  time  and  who; 

f  found  hard  work  '^'fficult.  Veteran  ^  Woods 

Aff>l\PnP  IIP  1  111/ '  empl'^yres  wrrp  loyal.  It  has  been; 

UKULaj  HtAVY  the  most  Pays  20  Cents  E: 

aau*>T  a  import.sni  matter  at  issue.  It  has 

■  -  !  been  te.stified  that  most  applicants 

'Absorption  of  Standard  Steel  for  employment  at^  the  plan,  h^ ; 


g  rights.  to  $4.17  a  share  on  the  preferre<l 

- - - -  stock  as  compare.!  with  $277.1  X9, 

•  t  1  \tr  I  Ixqiial  to  $1.21  a  share  on  il,.,  pre 

ake  or  the  Woods  ferred  tn  19:!9 

n  0/1  a  r  a  Until  end  of  1  942  di' id.'nds  mi 

rays  i^ents  tLXtra  eompany  s  5^;.  preferred  stork  ar-' 

— . -  non-riimiilative  and  It  is  provided 

Refle.’ting  prevailing  prosperous  that,  until  then  no  more  than  ..O';. 


Business  to  Be  Reflected  on 
1941  Results 
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for  work  in  the  nnt-rontns  hr-  milling  indu.«;try,  rarnings  for  prorrdin:;  >p;tr 

caST  oTtl^  better  TiV  in  particularly,  the  con-  ran  ho  paid  o.ii  in  dividends  on  ,),r 

finn  nf  thr  nlant  !  tinning  high  ratr.  of  oprrations  for  April  of  this  vpar  a 

*  A  I  J  ^  4  *  I  rompany \s  own  mills  dirctiors  nf  dividend  of  $2.50  a  share  was  paid 


A  I  J  T*  4  *4  I  rompany  s  own  mills  directors  nf 

(  otnpan.v  .\sked  To  A.>t  | 

In  Nova  Scotia,  where  a.  feur-jthls  week  declared  a  common  divi- 


This  represente.l  morn  than  liatf 
til'  194U  earnings  of  $4.17  a  .share. 


-riant-  of  I  nited  Steel' slow-down  .strike  —in  effect  i  jend  of  20  cents  per  share  pavable  possible  hy  a  spe.-i.i 

T.id  .'ontiniie  to  oner- ! «  :-itdown  strike  .such  as  cosi.Ortober  I  to  .shareholders  of  record  d.  preciation  write-off  for  the  year 


U'orpnration  I-ld,  continue  to  oper¬ 


ate  *a’t' TTich'  rate ’oV'activrtv^^'^^^^^  tieavily-has  already  re-  This  is  cla.ssified  as  !  ^  a  dividend  is  paid  on  the  common 

there  is  ii  heaxv  backlog  of  order.s  600, non  tons  of '  a  final  dividend  on  the  common  in  I'f'or  m  January  1st,  I'i4^.:,  di'j 

in  all  departments  'ufficient  to '  needed  coal  production,  the  ,.f,.qp(,^(  ^f  the  fiscal  year  ending  dends  on  preferred  at  full  rate 

keep  them  going  ‘at  “the  current  i  '"''Pt'oted  ultima-  August  .31.  and  brings  i.ual  dixi  "'HI  a^cc, mi, Bate  as  from  beginning 

rate  for  many  months,  The  pinan- '  Dini.s  of  defiance  by  leaders  of  theiqpndj;  for  that  year  to  $|.20  per  "f 

cial  Times  learns  F.irn’ng.s  show- 1 'fooP'O'  hoe  finalb  permitted  theijih^rp  50  rents  having  been  paid  in  . .  - 

ing  so  far  this  .vear"  is  understood  aUempt  to  weed  out  ;  pppp^^pr  and  again  in  .liinr.  11  AllI  4  niY  PlfflTTY  IP 

to  have  been  satisfactory  and  op- ' asgrossixe  leaders  who,  i^gke  of  the  W'omls  resumed  com-  UllwAlcll  VM|  FU  IV 
crating  profits  for  1941  should!*^*"'’  been  intimidating  ot.het  "ork-jrnon  di'idends  'vlth  a  ."u  cent  pay- :  *4  4/ f  I /llll/  Ulilllll  lU 
show  up  well  ahead  .'f  Ihe  ‘ $14.5.- T’’-  kPPP'ns  up  th^e  slow-down,  nient  June  1,  1940.  this  being  the  j  nirif  Y  4  »p  /9 1  n  1  niT17 
676  reported  for  1940,  ,5  fair  com- '  penalties  have  been  imposed  firp,  disbursement  since  1930.  Earn  VTII  I  AT  rAPAl  ITY 
parison  with  the  $1  07  net  profit  i '’^ra'nst  the  trouble-makers.  ;  ings  nn  the  common  m  the  year!  Ulll/lJtH  v/11  ll  vl  1  1 

per'eommon  share  show,,  in  1940!  At  Igichute,  union  organizers  who ,  pnded  Aug.  31.  1940.  worked  out  to  - - 

of  course  will  not  hr  possible  this  j  "'''’7  responsible  ftir  an  illega  |2.52  per  share.  Operating  Pt-^Di  -  '  £  ^  j;.  .  .  P  p 

year  as  in  1940  United  Steel  re  3’  Cornwall.  Oni..  this  past ;  for  the  year  just  ending  .should  pp  ,  *^arrung:6  UKCiy  10  UOirpare  rav 

reivcrl  's.5.3S  T3.5  pq  a  dividend  from  'Tailed  a  strike  in  the  textile  wjchpr  than  a  year  ago  with  final  j  ourably  With  1940  Despite 


HOWARD  SMITH  IS 
STILL  AT  CAPACITY 


ceived  $538,735  as  a  dividend  from  ^  ,  higher  than  a  year  ago  with  final 

Standard  Steel  Construction  Co.,  a  P'^*"'  Ayers.  I-td..  where  there  „p,  largely  dependent  upon  the  tax 
subsidiary  which  paid  out  all  of  its  has  been  no  labour  troublt^  in  the  |  factor.  Indications,  however,  are] 
surplus  to  shareholders  prior  to  veafs  "f  'he  eompany  s  exist- .  that  the  $1.20  a  share  disbursed  on  | 


ourably  With  1940  Despite 
Hiffher  Taxes 


(Continued  on  page  10)  |  (Continued  on  page  10)  the  United  Steel  organization 

_ _ _ _  Integration  of  the  Standard  Steel 

,  __  _  _  _  _  unit  into  the  United  Steel  set-up 

ShiDDtnff  Now  Onlv  Problem  re.sulted  m  greater  increase  of  op 

M  §  VUlVtn  crating  efficiencv  while  addition  of 

In  Pillincr  PnnfrnrfK  profitable  concern  should  make 

M  llting  VefICCOC  V^UniraCLS  at,  appreriahle  difference  to  the  par- : 

-  cut  companv's  statement  this  year  ! 

Toronto  Bureau  The  Financial  Time*  interest  requirements  in  1941 

Toronto. — The  timely  rams  which  1  may  he  expected  that  from  noxv  on  "ill  he  somewhat  higher  due  to 


ha'coming  completelv  absorbed  in  ePTC.  The  strike  was  called  off  the  common  stock  during  the  >ea,r  Mills  of  Howard  Smith  Paper  Mills 
the  United  Steel  organization  again,  quirkiv.  evidently  to  avoid  I  xrtii  he  shown  earned  with  a  good  1  Ltd.  continue  to  operate  at  rapacity. 


(Continued  on  Page  14) 


margin  to  spare. 
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revc.a led  to  these  la> -visitors  was  the  f,  ,  ,  ^  r->  k  a  ■  thn  lat  oel''ah)y  upset  the  program  of  regu-  gage  bonds  early  this  lear  to  fi 

informal  1011  thai  not  one  of  Ihe  Ontario  and  Queher  dunnr-  -  |gj.  deliveries  w'ill  be  a,  shortage  nance  acquisition  of  minority  m- : 

thousands  of  giin.s  turned  out  has  Augu.st  have  made  a  Qf  shipping  facilities.  terests  in  Standard  Steel.  Farandit 

.so  far  failed  to  p.oss  all  the  exact-  eonsiderable  difference  in  Canada's  Unfortunately  the  forecast  made  Delorme.  Ltd.  retire  the  company's' 

ing  and  niumte  tests  provided  by  prospects  to  fulfill  her  cheese  eon-  b.\'  the  Prime  Minister  and  the  .Mm  5Cc  debentures  and  also  enable  it' 

ehemist.s,  rngineeiT;  and  soldiers  tracts  with  Great  Britain.  Onl.v  a  ister  of  Finance  that  '  anada,  would  to  r,arr,v  out  some  plant  expansion  ! 

alike.  I Tveiv  gun  turned  over  to  Short  while  ago  there  were  great  supply  Britain  with  munitions,  ar-  Itnited  Steel  is  riinently  carry  | 

the  arm,'  inspei  iors  is  at  oni’e  dis-  fears  that  thi.s  country  would  he  mtaments  and  foodstuffs  to  Ihe  ex  mg  on  cnnsiderahle  war  work,  both 
senibled  and  examined.  reassoiu-  unable  to  provide  the  112, 009.909  tent  of  $125  million  per  month  in  direct  and  iiidireel.  It  is  known  to  | 
Idl'd  and  fired  and  then  once  again  pounds  wliich  ihis  year's  contract  the  current  fi.scal  year  lias  not  yet  have  been  engaged  on  a  large  shell-’ 
examined  iiiicrosco|)ically.  calls  for,  since  such  a  contract  no-  been  fulfilled.  In  the  first  three  casing  order  for  some  lime  while  in  j 

I’roduciion  has  also  started  on  cessitated  substantial  increase  in  nionths  of  the  fiscal  year,  the  aver-  connection  with  Canada's  vastly  e.v- ; 
nc'v  Browning  guns  and  iilans  are  ihe  over-all  output  of  the  Domin- i  age  was  onl.v  about  $63  million  and  panded  shipbuilding  program  the; 
being  readied  for  the  manufacture  ion.  There  was  hardly  any  increase  !  since  June  30,  when  the  second  company  is  supplying  winches,  ! 
of  anti-tank  rifles,  and  the  new  ex-  in  the  first  half  of  the  year,  while  ;  quarter  began,  the  gains  have  not  windlasses  and  steering  equip-! 
luinsion  engines  designed  for  the  in  July  the  gain  over  July  1940 ;  been  sufficient  to  offset  the  early  ment. 

Canadian  cor\ettes.  amounted  to  only  750.000  pounds,  j  setbarks.  Shipping  appetirs  to  have  Ordinary  peace-time  operations! 

There  is  only  one  bnlllenock,  ae-  In  .August  on  the  other  hand  a  very  been  the  main  problem  to  date.  !  are  not  being  neglected,  however.  | 
cording  to  guides  of  the  Inglis  gratifying  advance  has  been  show  n.  fm-  some  iliree  or  four  months  ago 

lompany.  This  Imtileiicck.  the  |  The  dairying  areas  generally  ap- |  the  cempan.'  luanclird  into  the 

greatest  present  difficuliy,  in  the  '  near  to  lie  in  excellent  shape  Index  on  Back  I  maniifariiirc  of  l.'pc.j  of  rolling  mill 

iupply  cl  machine  toola.  ‘throughout  caztern  Ontario  and  it  Lquipineut.  1 


j  Ordinary  peace-time  operations! 
(  are  not  being  neglecied.  however.  | 
fur  some  iliree  or  four  months  ago 
ilio  ((iiiipan.'  luanclird  into  the 
i  maniifariiirc  of  l.'pc.j  of  rolliugmill 
Lquipineut.  I 


Invest  by  Mail 

^  ou  can  discuss  your  tnxmslment  problems 
with  us  salisfactoril.v  by  mail.  Many  of  our 
clients  deal  with  us  exclusively  in  this  manner. 
Write  us  today  for  a  list  of  offerings  or  for 
information  concerning  your  present  holdings. 

McLeod, Young,  Weir  «  Co. 

LIMITID 

276  St.  James  Street  West,  Montreal 

(>ffi(rs  ill  Toronto.  MontrrnJ.  t'lltauM.  l/niiiillo’i.  l.ondoo, 
Torres pontlrnls  in  .Vru'  York  and  London.  Tng^land 


w'itb  no  evidence  as  yet  of  any  slack¬ 
ening  in  thi.s  high  rate  of  actix  itv 
this  year.  The  companv  has  b-een 
oontinuinc  to  lioid  prices  unchanged. 

I  despite  some  inerease  in  certain 
!  costs. 

i  (  ompany  Is  fortunate  ip  prod'jcins 
I  all  the  sulphite  pulp  required  for  its 
I  own  use.  and  in  fact  ha.s  a  surplus 
I  for  sale  Thus,  the  growing  short- 
!  age  of  pulp  is  no,  a  serious  problem. 

;  On  the  contrary  it  get.®  the  benefit 
I  of  increased  profits  from  sale  of  ex¬ 
cess  pulp  supply. 

Expansion  of  plant  facilities  con- 
j  tinues  this  year,  although  no  tna.ior 
:  improvement  program  is  under  way. 

;  Tn  recent  years  there  have  been  fitib 
'  stantial  expenditures  on  plant  im¬ 
provements.  and  rompany  Is  now 
i  henefitting  from  more  efficient  op¬ 
erations  us  result  of  these  improve¬ 
ments. 

Earnings  this  year  are  likely  to 
!  compare  favorably  with  the  $2.33  a 
I  share  reported  on  common  in  1940, 
'  despite  'high  taxes.  It  is  believed  pos- 
I  siblc.  if  not  probable,  that  dividend 
payments  will  be  made  on  the  com¬ 
mon  .shortly.  Wqrkiing  capital  at  end 
'  of  last  year  "  as  well  in  excess  of 
I  $3.000,o()0.  despite  heavy  special 
‘  charges. 


fHE  nNANCIAL  TIMES,  MONTREAL,  AUGUST  29,  1941 


m  Mm  Qkif 

IN  CHAIN  STORES  Tlip  Quebec  Public  Service  Board.  |  OUT  OF  LINE 

HELD  IN  STATES,™?—' INCREASED! 


Ill  l/n/1111  JIUALJ  Tbe  Quebec  Public  Service  Board.  |  OUT  OF  LINE  WITH 

'  HELD  IN  STATES^H~==:  INCREASED  OUTPUT^ 

^  light,  etc.,  has  issued  an  ordinance;  ,  c  •  c-.  ,  kji  i  ^ 

Retail  Chains  Increased  Almost  which,  in  effect,  verbaily  spanked'  »his  Is  5een  in  Stock  Market 

33  1-3  Per  Cent  in  Number  the  civic  administration  for  tardi- 1  Values  Say  Guaranty  Trust 

I  ness  in  furnishing  necessary  data.  _ 

Since  1939  t,..,  „„  Company 


GROCERY  CHAINS  LEAD 


the  civic  administration  for  tardi- 1  Values  Say  Guaranty  Trust 
j  ness  in  furnishing  necessary  data.  _ 

[  The  Board  asks  that  on  or  before  ompany 

August  28.  the  city  deposit  a  com-  - 

plefe  description  of  the  modernized  FIRST  TWO  YEARS  OF  WAR 


Thousands  of  Canadians  in  every  department  of  the  transportation  in’ 
dustries  find  here  the  banking  service  they  need. 


BANK  OF  MONTREAL  Division  of  I'hc  .National  .Association 

Modern.  Experieowd  Bankio,  Service.../*e  0«/f<.».e./rJj  Years' Successful  Operathn^  nreJs^^'hS^  dfreetorv.'  mlb’lS 

yeaiv-i.  lists  every  known  ictail 
chain  in  the  t'nited  States  lia\ing 
;  three  or  more  outlets,  gives  the  ad- 

legrega^ion  of  Power  and  Paper  to  fic.s'thc  chain  as  to  type  of  raerchi'ii- 

Result  From  International  Change  "  “  "  ‘  "S.  ,, 

- - - - - — -  :  lets,  reported  for  Ifttl  as  .3t)2.2,);i, 

.Vcw  York.—  The  special  meeting  |  oped  and  undeveloped  waterpower '  ajg,,  ghows  an  increase,  of  not  quite 

shareholders  of  International  I on'>'  Vork  State  7  per  cent,  over  the  lUS't  total  of 

-  „  u  i,  tj  „  atid  in  .New  Kngland.  but  in  t  an- ,  340.018. 

.per  &  Power  C  o,  to  be  held  on  I 


system  It  proposes  to  build  and  that ;  _ 

.on  or  before  September  2.  the  city  v««. 

Chicago  -  Retail  chains  in  j  and  the  company  ( .Afontreal  Power)  i 
United  States  have  increased  in  the  each  produce  a  memorandum  act- ,  outlook  in  ine  United 

two-year  period  ju.=t  ciosed  by  al-  ”tit  their  respective  claim.s.  etc., 

most  .0.000.  approximately  one-third  ^  suggested  tariff  pro.lec  .  Guaranty  Trust  <  0.  of  .New  York 

of  their  1930  tot.al,  and  now  number  '  ‘  discussing  American  husines.s  after 

1^783.  the  highest  point  on  record. ,  I|  C  (^nVFRNMFNT  '  "ntmnhi;?'eview‘ orbusr. 

according  to  the  1941  1  hain  Stoic  w*l/»  Uv  T  BJlll ilTXXJll  •  nc.ss  and  financial  conditions. 

Directory  publi.shed  by  the  Broket s  1  f\pmi|pri  p|f  A  IIPP  "T’’’®  changes  are  due  partly  as  a 

c'f  “  Kstlte  ^oardr  .Iuroff\he'  DENIES  CHANGE 


Avoid  Suspense 

Protect 

HNCe 


Segregation  of  Power  and  Paper  to 
Result  From  International  Change 


discussing:  American  husincs*s  after  I  lilt  V I  tCL  UUIflrHUI 

f|  n  p/\1ipn kfIffpmiT  'two  years  of  war  in  the  current  is- j  HAMILTON  TORC 

11  \  l.lly  W  Ic  )U|f||<  IV  I  sue  of  its  monthly  review  of  bust- I'  ■ 

V*l/»  U  V  T  lilllVlTIlJll  I  nc.ss  and  financial  conditions.  |  _  _ _ 

T'U  A  AIPC  "The  changes  are  due  partly  as  a  | 

LnAflllE  ''csult  of  '>10  inevitable  industrial. '  ment  of  in  veslors  regarding  the  oiii- 

vAsxaxxvM  I  commercial  and  financial  disloca- ^  look  for  such  carning.s.  is  only 

|Np  /\||  TiAATI^FflC  tions  of  war-time  hut  even  more ,  slightly  higher  than  a  vear  ago  tuul 

Kr  llll  -  I  AllMiKil  rearmament  pro-  lower  than  two  years  ago.  In  pan. 

Vllrf  Jrtllliunw  gram  upon  which  the  nation  <iud-  of  cour.se.  this  tilmosi  total  ah.seuee 

- - -  denly  embarked  when  it  became  ap-  of  response  by  investors  1.0  higher 

Washington  Says  Figures  Indie-  forent  that  developments  abroad  *  business  activity  is  due  to  broad  un- 

A‘j  »  •  rwi  contained  a  greater  menace  to  Amcr- 1  certainties  arising  from  doultls  eon- 

Aid  to  U.N.  in  \/il  ican  security  and  interests  th;in  h.id  '  cerninp;  tlic  duration  and  outcome  t»f 

Transnnri  Necessai'v  i  been  recognized  at  the  beginning."  the  war  and  the  position  of  .\ineri- 


Phone  or  write  our  nearest  ojficr 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


RE  OIL-TANKERS 


ate  Aid  to  U.K.  in  Oil 
Transport  Necessary 


TOOLE,  PEET  &  CO. 

LIMITED 

I  LWX  I  AL  A(-I-MS 

Appraiftcis  and  Valuators 
Estates  Managed 

l  AldUVKY  UA.N.MiA 


of  shareholders  of  International 
Paper  &  Power  Co,  to  be  held  on 
September  25,  when  agreement  to 


V  eptember  .0.  when  agieeme  properties  in  192-^  brought  in  new  pprinp  21,  appear  in  tne  directory  55  ashington.  -  Reports  that  'be  jjic  last  twelve  “A  number  of  factors  combine  to 

the  elimination  of  the  holding  com-  power  sites  in  Canada,  the  chief  fo,.  ,iuie  this  veai,  while  “''*"8"  have  ample  oil  tankei  s  ana  j  sweeping  have  these  create  this  un'’ei'ainty  as  m  whe- 

pany  will  be  sought,  marks  one  of  ones  being  developed  through  Gati-  ,30^,.  enains.  numbering  14.  reap-  nirthor  transters  of  .Ainencan  '  ,1^^,  ,j,p  ^'nited  States 'ihcr  the  high  rate  of  industrial  iicii- 


becn  recognized  at  tlie  beginning,  the  war  and  the  position  of  .Aineii- 
thc  survey  continues.  Inasmuelt  as  can  businc^is  in  the  post-war  world, 

the  American  defence  program  did  But  in  part,  also,  it  reflects  comli- . 

REPORTS  MISLEADING  not  get  under  way  until  after  almost  lion.s  and  prospects  hearing  on  't>c  :C|?|?  DD AUI1lir*|7C 
_  ia  year  of  war.  the  most  radical  immediate  outlook  for  business  earn-  T IiU  f  ill  vLil3 

,  ,1  ,  ,u  i  Changc.s  in  this  country  have  oc- :  iugs. 

yAashington.  — -  I.eports  that  the  ,hc  last  twelve  “A  number  of  factors  combine  to  rAIIllLTr  nAUJM 

British  have  ample  oil  tankei  s  and  ,  sweeping  have  these  create  thi.s  uncei'aintv  as  to  who-  fALLIIlll  UuWll 

that  further  transters  of  -^'lerican  '  changes  been  tha.t  the  United  States  '  iher  the  high  rate  of  industrial  acti-  *  nLlIilllU  1/ V  TT 

tankeis  to  aul  the  British  In  the  finds  iuself  in  an  economic  po-  vity  will  find  any  clear  rrfleciion  in  rAnPHTm/  TAIIP 

transportation  of  oil  are  iinncces- 1  unlike  that  of  a  nation  ac- 1  the  level  of  business  profits  In  the  r||I\rS|  K  Y  |i|KN 

sary.  are  emphatically  dented  by  maHy  at  war.  first  plarc. 'it  seem.s  clear  that  many  IVllLiLPlUl 

Ralph  K.  Davies.  Actiiis  Petroleum  ..j,  ^Q„b,fu|_  however,  whether  branches  of  business,  far  from  i>ro- ^  . 

?n'ei?r'enni-(s^"\Ir'V)avies  sal(?dn  !  ‘'"bb"'-'  -  fuB-'''  'bP  ’  Gif'  emergency,  will  face  DcpIorCS  ScHoUS 

Such  repoits,  .Ml  Davies  said,  do  implications  of  an  unlimited  nation-  increasingly  difficiili  conditions  ow-  r-  i  rk  •  t-  c 


the  final  stages  in  the  building  up  neau  Power  Uompany.  '  peat  for  the  first  time  since  the  bon- ' ‘“'“"'is  10  am  me  jjuusu  m  m. 

of  a  combined  power  and  paper  en-  The  ronnectlon  with  .New  fmg-  anxy  hays  of  1930  when  23  tailor  transportation  of  oil  are  iinncces 
terprise.  and  the  end  of  its  useful- j  land  Power  Association  was  ac-  chains  w’crc  listed.  sary.  are  emphatically  denied  bv 

nes.s  with  the  separation  of  the.quired  through  the  sale  of  a  power  America’s  automobile  and  .-\meri-  1^-  Davies.  .Uitiiis  Petroleuiv 

power  activities  and  as.sets  from  the  1  site  to  a  utility  company,  and  con- '  1  market  basket  account  for  ihp ;  Go-ordinator  for  National  Defense 

pulp  and  paper  divisions.  Holders- fro!  was  later  secured.  A  paieut  j  sUce  of  chain  store  enter-  f'^ch  reports,  ,\Ir.  Davies  said,  dc 

will  receive  shares  and  warrants  company.  International  Paper  and  j)_ij,g  ‘  ‘h  ^jpcc  1934  have  vied  with  b®'  sfinaro  w  ith  detailed  figures 

submitted  by  tlie  British  to  this 


will  receive  shares  and  warrants  [  company.  International 
respertiveiy  of  a  new  .New  A'ork  :  Power,  w-as  organized  in 
corpnr.ation  which  will  assume  the  ,  .Massachusetts  voluntary 
original  name  of  International  Pa- !  fion. 

per  fompan.'.  the  present  Interna-  The  following  >ear  Ir 


itional  Paper  and  pj-j^g  since  1934  have  vied  w  it 
nized  in  i92t)  as  a  pcich  other  for  top  rank.  This  .vea 


laiiKcis  to  am  me  isriiisii  in  me  „ow  finds  itself  in  an  economic  po-  vity  will  find  any  clear  rrfleciion  in 
transportation  of  oil  are  iinncces- 1  gjjjgj,  ^ot  unlike  that  of  a  nation  ac- 1  the  level  of  business  profits.  In  the 
sai.i,  are  emphatlcallj  denied  b>  ,  jimUy  ^t  war.  first  plarc,  'it  seem.s  clear  that  many 

Ralph  K.  Davies,  Petroleum  ..j,  houbtful.  however,  whether  branches  of  business,  far  from  i>ro- 


groccry  and  meat  chains,  pioneers  Go'crnment.  and  at  tlie  same  Gnic  jjgfg|.jgg  program  not  as  a  rommon  (iemand.  In  the  second  plticc,  luisi 
in  tliis  method  of  distribution,  lead  "“■•'ned  the  public  to  use  caution  in  j  ,1^3,  mu.st  he  accomplished  by  ness  'as  a  whole,  in  defence  as  w  idl 


.1]  emergency.  There  is  still  a  dispo-  shortages  of  materials  and 

sition  in  some  quarters  to  regard  the  labor  and  to  forced  ciiriailiuent  of 
defence  program  not  as  a  rommon  (iemand.  In  the  second  plticc,  luisi 


Fire  Losses  During  Time  of 
National  Emergency 


The  following  >car  Intern.ational  fQ,-  first  time  since  193ti  as  to  j  “‘'‘'‘it'Gbg  figures  eirculatod  "’''b  unanimous  effort  and  saerifiee  hut  "s  uon-defenee  lines,  has  e.xiier-  N.B,  GIVES  LEADERSHIP 


tional  Paper  being  consolidated  in- ;  Ilydro-Uleetric  System  wa.s  formed  number  of  companies  operating.-''  'lefinite  puiqiose  by  uninformed  an  opportunit.v  to  promote  tlie  in-  icnced.  tmd  will  probably  experience 
to  tbe  new.  to  take  over  control  of  substantially  spow  201.5  rhains.  Uillin.g  siations  | ‘“'rt  unofficial  sources.  j  tcresus  of  certain  groups  at  public  incrra,sing  degree  as  time  goes  on. 

Connection  with  the  power  husi- 


to  take  over  control  of  substantially  spow  201.5  rhains.  Pilling  siations^ 
power  husi-|all  the  holdings  of  securities  in  util-  are  ne.xt  with  1805  chains.  In  both;  •'Tliere  tire  strong  indications  '  expense.  .\s  long  as  this  altitude  per-  ri.sin.g  costs  due  to  higher  wages  tind 
the  origin  of  j  ity  companies  including  control  of  ig;;;  and  1939  filling  .station  chains,  that  misleading  figures  are  being  si.sts,  not  only  will  an  equitable  s'htir-  higlier  jiriccs  of  farm  prodiicis,.  inl¬ 


and  unofficial  sources.' 
"Tliere  tire  strong 


(  oncern  on  the  score  of  in.'tde- 
qutic.v  of  forest  fire  protection  in 


International  Paper  Co.  in  1898. 1  Gatineau  Power  Co.  in  Canada,  and  which  increa.sed  steadily  all  through  deliberately  circulated  to  confuse  ’  ing  of  costs  lie  rendered  impossible. 
The  need  for  a  large  quantity  of  j  a  large  minority  interest  in  .New-  the  depression  .vctirs.  topped  Hie  li.st  tlic  public,  '  he  said.  i  but  roarmamenl  itself  will  be  im- 


y  of  j  a  large  minority  interest  in  .New-  the  depression  .vears.  topped  Hie  li.st  tlic  public,  "  he  said.  but  rearmament  itself  will  be  im-  fnls  in  general.  In  iho  lliird  pl.ice, 

).a per,  i  England  Power  .Association  -after-  in  number  of  rompanies  operating.  Davies  said  Itis  statement  •’■fl  ''s  broad  economic  eonse- ,  profits  laxe.s  and  other  diia  ci 

other  !  wards  increased  to  SSCc  of  the  com-  The  filling  station  chains  still  bulk  because  of  "persistent  immeasurably  aggravated,  levies  on  busines.s  rnirriu  isrs  w  ill 

leees- ■  mot)  .stock.  .At  the  end  of  1931  the  biggest  in  retail  outlets,  controlling  nf  imrnnrtori  tn  'c  'I'C  lasting  hurl  of  the  *(elf-scek-  Gir  coward  wiping  mu  any  addi- 


The  need  for  a  large  quantity  of  j  a  large  minority  interest  in  .New  the  depression  .i  cars.  topped  Hie  It.- 
power  for  the  production  of  p.a per,  '  England  Power  .Assoriation  -after-  in  number  of  rompanies  openatin; 
especially  newsprint  and  other!  wards  increased  to  SS'i  of  the  com-  The  filling  station  chains  still  bul 
groundwood  grades,  made  it  neces- ■  raon  .stock.  .At  the  end  of  1931  the  biggest  in  retail  outlets,  controllin 
pary — a.s  in  Canada  --  to  locate  system  acquired  the  greater  part  of  199,678,  while  rue  groceiy  interest 
newsprint  mills  beside  power  sites. !  the  developed  and  undeveloped  pow-  .are  next  with  59,144. 

■At  the  time  .and  subsequently  In-jer  .sites  in  the  United  States  then  q^Ij,  (j  Groups  Borroasetl 

ternational  Paper  came  into  pos- ;  owned  by  Internationa)  Paper  and 

session  of  a  large  number  of  devcl-  its  paper-making  subsidiaries.  j  Of  the  41  t.vpes  of  chains  listed  ii 


ported  commodities  and  raw  mate- '  *  ,""‘1  einpliasi.'-  on  the  seri- 

rials  in  general.  In  the  third  pl.ice,  /’,"'^  nerd  for  effieieni  forest  protec- 


I  circulation  of  figures,  purported  to 
I  he  accurate,  dealing  witli  the  Brit- 
;  ish  tanker  situation." 

I  "Tliose  reports  state  that  the 


to  the  lasting  hurl  of  the  *(elf-scek-  Gir  cow.nrd  wiping  mu  any  addl¬ 
ing  groups,  along  w.ith  the  rest  of  earnings  fhai  might  normally 


the  community. 

"At  present  the  country  is  not  far 
beyond  the  commcnccmcni  of  the 
immense  task  that  it  has  tinderta- 


re.“><i  from  the  emergency  demand 
for  their  producl.s.  It  is  an  aiowcd 


fion  a.s  a  national  war  measure  is 
expressed  in  an  official  annoniice- 
inent  made  during  tlie  past  week  In- 
llie  Canadian  I’orc.str.v  As.'^ociat imp 
"Government  leaders."  Hie  an 
nouncrnieni  says,  "h.-ne  urged  tlie 


coicrnmental  aim  ihai  ilie  ntuional  “'"I’l'''''""''' 


proleeiion  of  tlie 


Dividend  Declarations 


i  Of  the  41  types  of  chains  listed  in  British  at  the  beginning  of  the  war 

the  1911  diiTctory.  33  rl.a.ssifications '  hart  available  to  tliem  a  large  ""n-  The  '  stimulating  effeds 

show  an  increase  over  .19-39.  only  8  her  of  tankers,  and  row  have  ample  ■  '  „  on  ..mdu, 


Ag-new  Surpass.  PreferreH  .  . .  .  . . 

Aluminum  L.imit^d  . 

Do,.  FVrferrsd  . 

Anpio  Canndian  Triffphone  A”.. 

Asbestos  Corporalif^ . 

Do  .  F..xtr«i  .  .▼ . 

Aunor  Gold  . 

Bank  of  Montreal . 

Bank  of  Nova  Scotia  . 


5  early 

Div. 

Date 

Record 

Paid 

Paid 

Rate 

Declared 

Payable  Data 

1940 

I9J9 

» 

t 

* 

8 

7.80 

1.75  q 

Ocl.  1 

Sep.  I  5 

7.00 

7.00 

8.00 

2.00  q 

.Sep.  5 

Aug.  I  3 

6.00 

8.00 

6.00  a 

I.SO  q 

Sep.  I 

Aug  .  6 

4.50 

6.00 

.60 

.  1  5  q 

>ep.  Z 

Aug.  1  3 

.45 

.60 

.  1  5  q 

hep. 30 

Sep.  1  3 

.75 

1.20 

.15 

Sep. 30 

Sep  I  5 

’  .16 

.04  q 

5ep,  3 

Aug.  )  3 

'.ii 

8  00 

2.00  q 

.Sep.  2 

July  31 

6.00 

8.66 

complrtoly 


f'no”nninciC3f'C'0»vr.i-o.7,tHii/o  •.  I  nnif'r  ov  Hpm  n  nH<!  uti 

groups  have  decreased.  Biggest  |  facilitie.s 'have  been  felt,  but  most 

crease  shows  up  in  the  auto  acces-  quuements.  .Mr.  Daxis  said.  I '  j,  sfpalns  are  vet  to  ap- 

sory  chains  with  258  operating  4.-  have  been  advised  that  thcs<i  fig-,  ^3,.  p,iorities,  price  ceiliigs  and 
580  outlets  in  1941  as  against  .112  ires  arc  totally  and  oompletely ,  „3^,*  us, potted  in 

operating  -.0-1  outlets  in  19o. .  |  alse.  numcrou.s  cases:  hut  tlie.se  restraints 

Another  notable  increase  has  been:  ('omplcte  Information  Available  arc  of  small  significance  in  roni- 
in  the  five  and  ten  cent  and  var- .  t,.  j-  .  •.  parison  with  the  s.icrifires  that  will 

ieiy  store  field.  Operative  chains'  ^he  acting  ro-ordinator  said  that .  ,3  ni.ide  in  the  future, 

now  number  438  with  9.173  retail  1  complete  information  regarding  the ;  ,  .  -  ...rrifires 

stores:  in  1939  there  were  271  rhains  I  British  tanker  situation  has  been  '  . 


emergency  sliall  not  liocoinr  a  ,  :i.s  \  il.al  In  mir  w.ar  cffoit. 

sonree  of  prix  aie  onrichiurnt.  As  far  1  r'e:;)iile  tlii:;.  fore.si  fire  Ir,:  sc,;  ui 
as  business  is  cnnecrncd.  Iliis  aim''''uiarta  riming  1911  liave  hecii  tlic 


-is  being  pursued  wiili  a  ilinrmigli-  greatest  jn  inan; 
pe.ss  tliat  le.'ixes  little  room  for  Ontario.  .Alheria 
doulil  :is  to  its  liroad  realization."  uinhia  |iarticulai 


580  outlets  in  1941  as  against  .112  tires  arc  totally 
operating  2,021  outlets  in  1939.  ,  false." 


false." 

Complete  Information  Available 


Record  Business  Seen  for 
Provincial  Transport  Co. 

Work  is  iiiidrr  \v;iy  on  llio  T’ro-  I 


in  many  \o;irs.  In  Qnrlirr. 
Onrnrio.  Albrri;!  nm)  Kritisli  i'ol 
nmbin  ]t;i rt irul;! ily  llir  rlnninpr  h.'m 
l»ron  jippnllinc:. 

“'I'lic  primary  rc.^n^^nsihilin  ror 
flio  j»r()lorI ion  of  forests  Wc.;  niili 
Iho  provinrrs  ;is  owners  of  tlio 
hmrls.  'Ihoro  lia.s  horn  a  flofinif*’ 
Fallin;:  down  on  tlir  job.  1'hr  prf>iTlr 


Bank  of  Nov*  Scotia  .  12.00  3.00  q 

Bank  of  Toronto  .  10  00  2.30  q 


Banque  Canadienn^  . 

Beatti*  Gold  Mines  . 

Brazilian  Traction  L.  P..  Prcl. 
T.  G.  Bright  Ac  Co..  Common  .  .  . 

Do..  Preferred  . 

Canadian  Bakeries.  Preferred  .  . 
Canadian  Breweries.  F’referrcd  .  . 
Canadian  Canners.  Common  .... 
Do.,  Convertible  Preferred. 

F)©..  Preferred  . 

Do.,  b'/c  Preferred  . 

Do..  5 ''c  Preferred . 

Canada  Northern  Power  . 

Canadian  Cotton."*  Co.,  Common. 

Do  ,  Preferred  . 

Canadian  Car  ft  Foundry.  Pref. ., 

Canada  Cement  Preferred . 

fan  Crushed  Stone  . 

Can.  &  Dorn.  Sugar  . 

i.anadian  Foundries  "A’ . 

Can.  Industries  Limited . 

Do.,  Preferred  . 

Canadian  Malartic  Cold  ...... 

Canada  Permanent  Mortgage.... 

Canada  Starch . 

Canada  Malting . 

Can.  \'inegar»  .  . . 

Can.  M’lre  A:  Cable  A  . 

Do  ,  Class  '  B  ’  . 

Do..  Preferred  . 

Canadian  Cenerfil  t'leclric . 

<  ariboo  Cold  Quart?  . 

T‘o..  F..\lra  . 

Central  Palricia  . 

Do..  I^xtra  . 

Chartered  Trust  . 

Corrugated  Paper  Preferred  .... 

Coniauruni  Mines  . 

David  A  I  rerc  ‘  .N  . . 

Dist.  Corp.  Seagrams*.  Coni . 

Dominion  I  oundnes.  Pref . 

Dom.  A  Anglo  Inv.,  F’ref . 

r.>om.  Scottish  Inveslnr.  Pref . 

Dominion  Scottish  Inv.,  Preferred 

F'om  Tar  A  Chemical.  Pref . 

Dominion  Textile.  Common  .... 

r>o..  f’referred  . 

riectrolu.v  Corporation . 

Frighsh  I.Iectric  Co.  -A' . 

Fnglisli  Llcctric  “A  . 

FaIcnnbridLre  Nickc!  . 

f  amou"<  Placers  . 

Gtilinrau  T’ower  Cotnmon  . 

Do.  Preferred.  5  tg 

Do..  Pteferred.  . 

B.  F.  Goodrich,  Preferred . 

Great  L.ake«5  Paper,  Pref.,  A’’,. 
Pio..  Preferred  '  B  ’ ...... 

B  Greening  Wire  . . 

Malinor  Cold  . 

Hamilton  Cotton  . . 

Op.,  Flxtra  . 

Hmde  A  Dauch  . 

Hiram  Walker . . 

Do..  Preferred  . 

FLolIinger  Cons . . 

Honey  Dew  Limited . 

Imperial  Tobacco  Common . . 

Do..  Preferred  . . 

Inter  Coal  CJoke  . 

International  Nickel  . 

Lake  Shore  Mines  . 

(ohn.  A  L.aing.  Limited . 

i.  amaque  Gold  Mines . 

Fake  of  the  Wood*  Milling  Pref. 

Laura  Serord . . 

Loblaw  '*A  *  . . 

Do..  ■  B'  . 

I.ouiaian*  Land . 

:  .Mointyra  Porcupine  .  . . . 

MtKenzic  Red  Lake . . 

Maf-Kinnon  Steel.  Preferred  .... 
Montreal  Cottons.  Preferred  .... 

-Montreal  Loan  Ai  Moitgage . 

Noranda  Mines  . 


6.00  2.00  q 

.lb  04  q 
h.OO  I  AO  q 
in  .071- 
A  on  I  30  q 

_  2.30 

. 75  Arr. 

. I2tj  q 

. 1  5  q 

. 03 

. 25  q 

_  .03 


Oct.  1  Sep.  15  12.00 
Sep.  2  Aug.  1 5  7.30 

Sep.  2  Aug  1 3  6  00 

Sep  23  Sep.  9  .12 

Oct  I  Sep  1 3  A. 00 

Sep.  Ii  Aug.  30  .22’ 

Sep  I  3  Aug.  30  4.30 

Ocl.  1  Sep.  19  4.30 

Oct.  1  Sep.  1 3  3. 00 

Oct.  I  Sep.  13  .30 

Oct.  I  .Sep.  15  .75 

Oct.  I  Sep.  13  ... 

Ocl.  1  Sep.  15  1.15 

Ocl.  I  Sep.  15  ... 


sification.s  showing  sub.stantial  in-  of  the  Detroli'um  Co-ordinator  by  Ciaf  a‘  countrv  cannol' 

crcasc.s  over  1939  as  to  number  of  British  authontie.s.  In  addition,  a' I  ahruptlv' divert  a  large  «hare  of  its 
chains  operative  are  elothing  and  :  the  invitation  of  British  antlionties. ;  canat^itv  from  peace  time 

mem's  furnishing  stores  hardware  American  r.^Iire.sentatives  have  been  ;  war-time  channels  wiJhout  ser- 
and  sporting  goods,  jewelers  and  op- ,  sent  to  England,  and  arc  studying,  ^3^3  3^,^^ 

ticiatus.  mtllmcry  stores,  restau-  the  tanker  situation  on  the  "POt, ,  duetrial  structure.  And  it  is  equally 


Just  how  great  tficse  sact  ifices  ^j|,|^j3l  ( 'ompan.v's  garage  of  Canada  owe  a  il,  hi  of  grai  it  iide 

will  be  and  where  they  will  f, ill  William  sireei.  It  i.s  hoped  iliat  to  the  forest  proleeiion  servit-es  in 

cannot  yet  he  foreseen.  It  is  obviou.s  j,  „,p  p,„vinee.s  for  iheir  .•ilmost  su- 

nowexer,  "  eountiy  (anno  ,  caUs  for  an  expenditure  of  perliiiinaii  effori.s  this  \e.ir  .-ig.ainsi 

abruptly  divert  a  large  share  of  Its  iiv  ,i:,-fi,.„i,  . . . 


nearly  .7  iq'i.nOP,  in, 
land.  l-'inaneing  is 
company's  resources. 
Uor  the  eurrent 


unusually  diffieiill 


l.irgely  out  of  lions. 


pl.'iin  fail,  however. 


rants,  and  shoe  stores.  and  are  reporting  their  findings  toipj^yr  tha'i  the  energies  of  the  people !  P'ob"''''-  "  j'l  •“''t  “  ''oem'd. 

Biggest  chain  decrease  has  been  this  Govecpment.  |  produc- ' I'"'''’'  rceoi  ded  in  19 

in  the  beauty  sjlop  field.  With  a  drop  '  Becaupo  actual  tanker  statistics  necessities  and  coniforrs  incoine  may  bo  ahead  ' 

this  year  to  58  chains  operatinf?  312  involve  vital  military  information,  ^  i.-fp  nVnHiirtinn  nf  imnlo  ’ company  is  oporaiij 

outlets.  Chain  beauty-  shops  xvere  Mr.  Davies  said  that  it  is  not  pos-  Lnts  of  xvar  x^^^thout  a  corre.spontL 


first  introduced  in  the  directory  in  ^  sible  to  disclose  detailed  figures.  ,ing  decline  in  the  standard  of  liv 


1930  and  mushroomed  every  tabu- 


.15  q 

Oct.  25 

Sep.  30 

90 

1.13 

1.00  q 

Oct.  1 

Sep.  1  5 

n.OO 

6.00 

\  66 

1  50  q 

Oct.  I 

Sep.  1  5 

6. on 

6  00 

.44  q 

0«t.  10 

Sep.  20 

1.32 

1.25  Arr, 

Sep.  20 

Aug.  30 

3.75 

5.00 

.40 

.10  q 

Sep.  30 

Sep.  1  5 

.30 

.40 

1.50 

^7^^  q 

Sep.  2 

Aug.  1 3 

l.l2Vi 

1.50 

1.50 

.37^  q 

Sep.  1 

Aug.  15 

1.12V, 

1.50 

6  00 

1.50  q 

Ocl.  3  1 

Sep.  30 

4.75 

7.00 

7.00 

1.75  q 

Ocl.  1 3 

Sep.  30 

7.00 

7.00 

.08 

.02  q 

.Sep.  26 

Sep.  5 

.06 

.08 

8.00 

2.00  q 

Ocl.  1 

Sep.  1  5 

8.00 

8.00 

.50  Ini. 

Sep.  I  5 

Sep.  9 

.50 

1.00 

'2’66 

.50  q 

Sep.  I  5 

Aug.  30 

1,50 

2.50 

.40 

.10  q 

Sep.  10 

Aug.  1  5 

.30 

.60 

4.00 

1.00  qq 

Sep.  1  5 

Aug.  3  1 

3.00 

4.00 

.50  Ini. 

Sep. 1 5 

Aug.  3  1 

1.50 

I.2S 

'6.50 

1.62  V?  q 

Sep.  1  5 

Aug.  3  1 

4.87  i.i 

6.50 

8.00 

2  00  q 

Oct.  1 

Sep.  13 

8,00 

7.50 

.04 

Oct.  1 

Sop.  3 

.16 

.24 

.02 

Oct.  1 

Sep.  5 

.08 

information 


lated  year  thereafter,  reaching  their  ax-ailable  to  the  Office  of  Petroleum 
all-time  high  in  1939  xvith  107  chain.'i  Co-ordinator."  he  said,  "indicates 


,  and  509  outlets  recorded. 


tliat  the  number  of  tankers  rounded 


made  '  jjjj- 

deum  1  ^  Greal  Demand  For  Goods 

icates  1 

inded  "The  outstanding  feature  of  the, 


Number  of  theatic^ehatns  has  dc-  up  by  the  Britisli  at  the  outbreak  ;  business  situation  in  the  United  Domloii.  Out. — Wiili  tlie  operating  ,  ada  1 

creased  from  the  19-39  total  of  4.!6  of  the  "'.ar  was  not  as  .Croat  as  has  Bta'f-''  Ibe  moment  i.s  an  over-  suridiis  of  ilie  city-owned  l.ondcii  <t  !  of  oi 

to  389.  OutlcUs  in  the  field,  hoxvcver,  reported,  and  losses  xvithdraw- 1  "'••‘'•iPinP  demand  for  goods  of  al-  Pori  .Stanley  Railw  ay  dccroasing.  in  .><eis  ; 

have  incTcased.  The  1941  count  to-  gig  repairs  and  the  need  of  oil  Piost  all  kinds.  In  the  effort  to  sup- 1. spite  of  a  70  per  eein  increase  in  we  : 
tiuls  8,865  theatres,  xvhile  in  1939  'bP  supplies  for  war  operations  over  a  '  P>y  these  goods,  industrial  tirtiviiy  iiassrngor  revenue  for  tlie  first  six  ,  ffoi  i 

larger  group  of  chains  operated  (ynly  la,. gp  app3  have  drawn  the  British  I  bus  risen  to  the  highest  level  on  months  of  the  year.  Railway  ('(>in-|,„ie 

8.181  theatres.  Other  classifications  '  py^i-p,.  fippj^  down."  record.  The  roasonally  adjusted  I'ed-  missioners  indicated  at  a  meeting  re-  ,1,,.^, 


CCS.  Ili.'il  lhe.se  services  liaxe  never  lieeri 

nt  yctir.  business  I  prox  ided  xxith  (dilier  staff  or  fiiiid.s 
a  record,  fidliiw-  ,  nearly  adequate  to  nu'cl  llieir  re- 
rded  in  1910.  and  qnireiiienl.s.  Tids  year  los.ses  nf  key 
he  aliead  of  19lo.  irien  to  the  armed  force's  :ind  re- 
s  operating  228  diieed  funds  htixe  fiii  lher  resl  ricied 
ilK'ir  efforts. 

-  “If  ilie  proxinces  of  iludr  own 

London  &  Port  Stanley  Rl’y  ;  resources  eanmo  afford  the  (OSI  of 
p»  o  'll  rv  •  gixingdeeeui  proieciiou  in  our  for- 

Revenues  Still  Decreasing  est  eslale.  tiieuthe  assislam-e  of  tlie 

-  Iioiuinioii  slioiild  lie  seeurtd.  Uan- 

Villi  Ilie  operating  :  ada  like  .Nero  is  fiddlin.;;  xvliile  one 
i-()\xned  l.ondcn  <t  ,  of  our  most  imiiorl.'iut  natural  a-- 
way  dccroasing.  in  sets  goes  up  in  stiioUe.  D.x-  inax-iion 
■  eeiii  increase  in  we  are  ;  iilioiaging  our  ow  n  war 
'  for  tlie  first  six  cffoi-t  wliereas  we  are  dissipating 
ar.  Railway  Com- ,  one  of  ipe  main  supports  of  niir 


i.no  n 

1.75  Arr. 
.04  q 
.75  q 
•  >  5  '/2  q 
1.50  q 
1.25  q 
.50  Arr. 
.50  Arr. 


Sep.  30  Sep.  15  . 1  q 

Sep.  30  Sep.  1  3  .00 

Oct.  I  Sep.  15  4  00 

Sep.  2  Aug.  5  3.50 

.Sep.  25  Sep.  12  .12 

Sep. 30  Sep.  15  70 

Sep.  1  5  Aug.  30  1 ,66 

Sep.  2  Aug.  20  4.50 

Sep.  I  Aug.  15  3.75 

Sep,  I  Aug.  20  2.05 

Sep.  I  Aug.  20  2.05 

Nov.  I  Ocl.  14  5.50 

Oct.  I  Sep.  15  5.00 

Ocl.  I  5  Sep.  30  7.00 

Sep.  15  Sep.  4  .60 

.Sep.  1  5  Aug.  30  1 .87 

.Sep.  15  Aug.  30  1.87'. 

Sep.  20  Sep.  19  .15  ' 

■Sep.  2  7  Sep.  6  .7  5 

.Sep.  30  .Sep.  2  .5  5 

Ocl.  I  Sep.  2  5.50 

Oct.  I  Sep.  2  5.00 

Sep.  30  Sep.  23  3,75 

(Oct.  I  Sep.  22  75 

Ocl.  I  Sep.  22  .75 

Oct  I  Sep.  15  .60 


sliowing  a  1941  decrease  in  number 
of  chain.-,  operating  are  barber  shop.s. 
booksellers  and  new'sdealers.  men'.s , 
^liats.  hosiery  eiliops,  poultry  and  fish  ; 
markets,  and  .shoe  repair  shops. 

FIRST  BOFORS 
GUNJ»^DUCED! 

Completion  of  Initial  Canadian-' 
Made  Anti-Aircraft  Gun  Marks 
New  Speed  Record  , 


nkfr  fleet  do\tn.”  record.  The  rca.sonally  adjusted  I'Cd-  missioiioi's  indicated  at  a  uioetinji  war  re-eonsi riKTioii.  *rbe  lim 

The  acting  co-ordinator  pointed  Reserve  index  of  industrial  pro-  adjii.-^tmeiu  of  liiies  iiiid  fares  nia.v  be  |,p|-  losse.-;  iu  I9li  would  haxe  paid 


out  tankers  are  needed  by  the  Brit- i Bor  -Tuly  stands  at  a  prelim- :  imperalive  soon.  Cliairman  .1.  Fievan 
ish  to  supply  military',  nax'al  and  '  ittary'  figure  of  162  per  cent,  of  the  liay  urged  the  lioard  to  .gixe  the 
xx'ar  slocks:  4o  prox'ide  bunker  oil  ^^3a-39  ax'crage.  as  against  121  a  .tiucstioii  "careful  .siiid.x  and  aeiioii 


liie  costs  of  effedix  e  proieel  ion  of 
our  forests  for  many  years. 

"Canadiati  l-'oresiry  .A.'^social  ion 


setting  up  of  anotlier  new  record 
I  for  Canadian  xvorkmanship  in  turn-  -4 


2. no  *  .50  q 
. 35 


Nftva  Seotia  Light  . 

on 

1.50  q 

Ogilvie  Flour  Preferred  . 

Ottawa  Light.  Heel  &  P.  Comiri. 

7.00 

1  75  q 
.  I  5 

Do..  Preferred  . 

5.00 

1.25  q 

Paton  Manufacturing . 

.50  Ini. 

Do.  Preferred  . 

7  66 

1.75  q 

P«rr6n  (^old . . . 

.18 

.04  q 

Do.,  Extra  . 

.01 

Petrol  Oil  ft  Ga* . . 

n4 

.02  8 

Photo  Engravara . 

.... 

.50  Inf 

Pickle  Crow  Cold  Mines . 

.40 

.10  q 

Pioneer  Cold  Mine*  . 

.40 

1 0  q 

Prevsed  Metal*  . 

.25  q 

Preftton  East  Dome  . 

.05  q 

provincial  Bank  . . . 

6.66 

1.50  q 

Reliance  Grain,  Preferred . 

1.62V4  Arr. 

Royal  Bank  . j. . 

8.66 

2.00  q 

H.  Simon  6c  Sons.  Common .  .60 

Do.,  Preferred  .  7  00 

Siscoe  Cold  .  .08 

O.  A.  Stuart  Oil,  Preferred .  .80 

Sunset  Oils  . 

Surf  Inlet  Cons . 

Sylvanite  Cold .  .28 

Teck-Hughes  Cold  . 

Torqnto  Elevators  Preferred . 

Union  Cas  .  .80 

United  Fuel  "A"  .  S.OO 

Waite  Amulet  . 

Ceo.  Weston,  Common  .  .80 

Wilsils  Limited,  Com .  1.00 

}  .  Wright  Hargreaves .  .40 

On..  E.xtra  . 

^  72-  •  y _ Plus  Stock  Bonus  (McMarmsc). 

A _ Annually.  S^ — Semi  annuallj’  »- 


.15  Ini. 
1.75  q 
.02  q 
.20  q 
.0  I  <2  Int. 
.01  Int. 
.07  q 
.10  q 

.65  '2  q 

.20  q 

.75  q 

.  I  0  Int. 
.20  q 
.25  q 
.10  q 
.05 


Sep. 

3 

Aug.  1  3 

.45 

.60 

Oct, 

1 

Sep.  1  5 

3.75 

2.75 

Oct. 

1 

Sep.  1  > 

On. 

1 

Sep.  1  5 

621- 

Too 

Sep. 

I  5 

Aug.  22 

3.00 

4.00 

Sep. 

15 

Aug.  22 

.75 

1.00 

Sep. 

6 

Aug.  26 

.70 

1.10 

.Sep. 

15 

Sep.  1 2 

2.00 

1.00 

Sep. 

30 

Sep.  5 

.62'; 

.62(-. 

Sep. 

30 

Sep.  5 

6'V 

6% 

Sep. 

10 

Sep.  4 

.011. 

Sep. 

30 

Sep.  2 

1.50 

2.66 

Sep. 

1  5 

Aug.  30 

1.20 

2.00 

On. 

1 

Sep.  1  5 

Oct. 

1 

Sep  1 0 

5  5 

'in 

Sep. 

2 

Aug.  16 

5.25 

7.08 

Sep. 

1 

Aug.  \  5 

.60 

.80 

Sep. 

2 

Aug.  1  1 

■  87H 

1.25 

aSep. 

2 

Aug  i  1 

.87tJ 

1  25 

Sep. 

15 

Sep.  2 

.30 

35 

Sep. 

2 

Aug.  1 

2.77^ 

3,33 

Sep. 

15 

Aug.  30 

.09 

.12 

Sap. 

15 

Aug.  30 

3.75 

2.12'; 

Sep. 

1  5 

Aug.  30 

5.25 

7.00 

^ep. 

15 

Aug.  3  1 

•  62(4 

1.684a 

•Sep. 

15 

Aug  20 

3  00' 

4  no 

aSep. 

2 

Aug.  1  5 

4.50 

6  00 

Sep. 

2 

Aug.  1  6 

5.25 

7  00 

Oct. 

1 

Aug.  27 

.70 

1.00 

Ort. 

1 

Aug.  27 

5.00 

5.00 

Sap. 

15 

Aug.  31 

1.50 

2.00 

Sep. 

15 

Aug.  3  1 

5.25 

7  00 

Sep. 

22 

Aug.30 

.12 

.18 

Sep. 

22 

Aug.  30 

.03 

.04 

Oct. 

1 

Sep  15 

04 

04 

Sep. 

2 

Aug.  1.5 

.75 

1.50 

Sep. 

30 

Sep.  5 

.30 

40 

On. 

1 

Aug.  31 

.40 

.40 

Sep. 

2 

Aug.  1  5 

.75 

1. 00 

Oct. 

1  5 

Sep.  30 

.30 

25 

Sep. 

2 

Aug.  15 

4.50 

6.00 

Sep. 

15 

Aug.  21 

4.87V4 

6.50 

Sap. 

2 

July  31 

8.00 

8.00 

Sep. 

27 

Sep.  I  3 

.45 

.60 

Sep. 

27 

Sep.  1  3 

5  25 

7.00 

Sep. 

15 

Aug.  16 

•06V4 

•  llVi 

Sep. 

1 

Aug.  15 

I.IO 

.80 

Sep. 

15 

Sep.  5 

•03  V4 

.05 

Sep. 

30 

Sep.  1 5 

.02 

.015 

Sep. 

30 

Aug.  16 

.21 

.30 

t  ir,-  r.rar,or,-r.  Ti,.:  43.721  111  thc  prcccding  month  and 

ln^,  b  T''®  ground  J2,!)58  for  .luly  last  year.  The  total 

.  upon  w  ncli  the  P'ant  «iow^  stands  previous  high  mark  set 

was  quite  vacant  las  October  pre-  ^  ^  300-lb. 

l.nnnary  work  started  on  .  October  ^ 

Id  and  by  January  2  of  this  year  r  .u 

^{....4  IOC  AAA  lliefirSt  RCVOD  111  0 11 1  ll  S  Of  ihO 

thc  first  128,000  feet  of  floor  space  •v,. 

e.-rae,  T' U  1  ^^^r  COHS  UIH  pt  lOD  IS  fiVC  pCT  CeDf 

'  ^  ^  ^  corresponding  1940  per- 

calletl  f<^r  the  turning  out  of  one ,  g  ,  ^ 

gun  by  late  September  and  It  was ,  ^  299.840  la.g 

;  tUouglu  that  tliisS  would  be  a  pheno-  ^ 

mcnallydifficulttask  to  perform,;- 

g'  n*'  sumption,  including  volume  of  co.- 

bcateu  by  more  than  a  month.  ; .e.ye  r.s_  .r,,. 


for  shipping  and  to  deliver  oil  years  ago.  and  a  on  a  imssilile  ineiciisc  iu  rates  "  i't'  (jji-oi-toi-j;  fo,,!  that  the  reduetiou  of 

many  parts  of  the  xvorld  In  order  to!  7^’?  peak  of  114.  (  urrent  ristimates  deferred.  j  wastage  ilirou.gli  forest  fires  i.-t  ;i 

maintain  essential  xvar  industries  indicate  that  employment  also  has.  f.eneral  Mana.gcr  I,.  A.  Bueli.inaii  |.^,3|  m  our  ('au:idi;in  de- 

_ I  risen  to  a  new  high  record  and  that  '  said  that  while  revniiies  were  nigli-  I'liey  know-  iliai  the  or- 

D  J  T»  I  A  •  J  •  j  unemployment  has  reached  thc  loxv- :  cr.  they  were  not  keeping  pace  "  ''li  ,  ‘ '.,1,111,;.  there  it  i-"' 

Record  Peak  Attained  m  O.st  Icvel  in  eleven  years.  Thc  do- ,  operating  costs,  and  tliat  was  'b''  ,]rninn-'iraied  in  other 

D»  n  u'  iintind  is  by  no  means  confined  to'ehiof  reason  for  the  ftill  in  suiplii.-.  '  ‘  ‘  '  rffori  XVhai  is 

Raw  Colton  Consumption '  yvar  materials  or  to  t'he  products  of !  The  average  single  trip  rate  is  ip  ,o-,iiz  iii(,n  that  irie- 

-  I  the  heavy  industries  hut  extends  to  cents  today,  compared  wiili  20  cents  protection  of  .iur  foi  esis  i.s  a 

Raw  cotton  consumption  by  Can-  I"-oducer.5  and  consumcr.s  goods  in  in  1.936.  x  ar  ioh  -  a  big  iol.  and  one  de- 

adian  textile  mills  attained  foe !  both  durable  and  non-dur- ;  Manager  Buchanan  reported  19 1 1  |  ,  iniMiediate  aiientioii 

highest  level  on  record  during  .iuly. :  «b  «.  -^he  ftgij^rcs  seem  to  indicate  pa.ssenger  revenues  "■.7;''  | toj  "  Dominion  and  pn-vineinl 

according  to  figures  relea.scd  pv  ^  ^bat  demand  i.s  at  a  record  ;  June  30.  compared  with  .8  11.., 00  m  ,  ^ 

(he  Cotton  Institute  of  Canada.  The! .'bat,  there  is  a  largo  similar  period  last  year  Uroighta  p'roxinee  lias  .shown  rr.al 

aggregate,  exceeded  the  preceding ;  '"excess  of  cur-  revenues  wore  down  .8I.]00.  !  ,o;pie -sipp  this  ve:,,  New  Bruns. 

month's  level  by  fully  seven  per  - - -  ,  ‘  v  r^is  i'  kei/  bv 

cent,  was  nine  per  cent  over  ihe  1 '"anufac  urer  to  the  ultimate ,  Weekly  GrOSS  EamingS  of  '  ,„,:e,)icr  all  those  intcreio'. 

The  ys's'o  oOO  th  i-r  I  .  i higlicf  prices,  priorities,  short-!  Can.  Pacific  Up  43.2  r  |  <’rt.  A.s  a  losiill  pl.ins  laxe  leei 

"The  4b.8o2  oOO-lb.  gross  t^Tigh"  ,  !  ..q.-e  been  le  '  _  __  laid  tof  active  eo-operation  he- 

r  7"/in  Ihe  nSinrrnl'''‘‘u"'''''"'ating  supplies 'of  good?  for  increase  of  81. 131.000.  or  13.2  Government,  municipal  .au- 

for  In.  i  ""'*'  '•'b's  l'''actice  has  undoubt-  ppV  cent,  is  reported  by  (  anadinn  '  thonties.  indu.stry.  fisli  and  .came 

*’■  ,  2  '  •  .  ‘  u*  h  ^  ^  '  Cfily  contributed  to  the  apprarnnee :  p-icific  rtailwav  ('onipaiiv  in  -ro.s.<  ;  associations  and  oiheis  m  all  nia  - 

exceeds  the  previous  high  mark  sot '  f  _ _  .iL  _ _  ;ifrrc:inc  the  prolccnon  of  the 


_ ’  I  risen  to  a  new  high  record  and  that  '  said  that  while  rovrmics  ^\cro  Higli- 

'  J  T»  1  A  •  1  •  j  uiicmployment  has  reached  thc  loxv- :  cr.  they  were  not  keeping  pat  e  w  iili 

,  Record  Peak  Attained  in  o.st  Icvel  in  eleven  years.  Thc  do- ,  operating  costs,  and  tliat  was  liie 
'  P  r*  »»  r"  »'  |ii3ond  is  by  no  means  confined  to  chief  reason  for  the  ftill  in  surplus. 

Kaw  GOttOn  Consumption  war  materials  or  to  t'he  products  of  i 'I'ho  tivcrage  single  trip  rate  is  16 

_ _ _  j  thc  heavy  industries  hut  extends  to  cents  today,  eomparotl  wiili  20  cents 

'  Raw  cotton  consumption  bv  Can-  a"rt  consumers’  goods  in  in  1.93G. 

adian  textile  mills  attained  the  i  both  durable  and  non-dur- ;  Manager  Buchanan  reported  1911 

highest  level  on  record  during  .iulv  "ble.  The  figures  seem  to  indicate  ’  pa.sscn.cer  revenues  were  ?76.Ci83  to 
according  to  figures  released  by  i  "ot  only  that  demand  i^;  at  a  record  June  30.  compared  xx  itli  .8!t..3PO  in 
the  Cotton  Institute  of  f'anada  The  i 'here  is  a  largo  :  similar  period  last  year.  I'roighi 
aggregate,  exceeded  the  preceding ; ''evenucs  wore  down  -81300. 


adian  textile  mills  attained  the ' 
highest  level  on  record  during  .luly.; 


Manager  Buchanan  reported  1911 
pa.sscn.cer  rex'enues  were  ?76.i)83  to 


ales  for' tire  period 'compared  with:''"''®  "''.“'bcr  factors,  have  been  ac- 
3.721  in  thc  preceding  month  and  'o«  “f  goo^^^ 


revenues  wore  down  -81300. 

Weekly  Gross  Earnings  of 
Can.  Pacific  Up  43.2'^  < 


ture  use.  This  practice  has  undoubt- 


inH  «-ifh  oqq  cox'  i -■’vxii-t  .-w.i.c  ...  ...c  anj/cvin  .j.  n  ithc  beginning  of  tins  year  arc  now  ;  ipe  .seven  months  ended 

tod  comparing  xxith  .99,840  la.,.  ;  eal  industrial  boom,  in  other  impor-  by  $31,636,000.  m-  31.3  per  j  j,[]y  over  19  10.  Produetiou 

'’7“'"'  I  lant  respcct.s  boom  conditions  are.ppnt  at  $132,491,000,  against  *100,- 1  ji,, ‘  ,)-,e  Jatiutiry -J  iily  period 

'Ihc  index  of  raxv  cotton  ('on- i  conspicuously  absent.  I'orporatc  8.5,3,000  a  jetir  nK“.  tieenrding  to  fig- 1  totalled  1 .8.70 1 ,:;:;4  pounds,  rouipar 
sumption,  including  volume  of  co.- 1  earnings,  xx'hiic  somewhat  larger  ;„pes  compiled  from  t'iie  company's  ed  xviih  1  .">.9 13,34ii  during  the  r-anu 


beaten  by  more  than  a  month.  eo.- 1  earnings,  xx-hije  .somewhat  larger  ;ures  compiled 

The  Botors  aoiti-aircraft  gun  is  of ;  >'"«'•  'ban  last  have  by  no  ,  ,ycokly  reports, 

Swedish  origin  and  is  one  of  the  ^  L  .’l!"  ,"' !  _ 

most  effective  weapons  in  use  to- i  The  wei  xx-a  •  unri^r  the  ‘'“'J  be ; 

While  reee-..  e#  it=  eeei-e 1 1 -v  i  •  Thc  Icx cl  w a..s  ..)  undcr  tl.ie  .judgcd  by  thc  availab  c  d.ata.  And 

peLiu  a?Tee™rnv  "f  I-Sl.l  aitainca  t.i:rhe  general  level  of  stock  prices. 

*  Li“'  '"hieh  reflects  the  composite  judg- 


i  period  a  year  a, go. 


day.  While  many  of  its  operating  u,„u  ici’’.  11  u..  x.i.  .miu 

aoU.ii.  ...  .41,.  -  high  of  iSl.i  aitaincu  1.1, the  general  lex-el  of  stock  prices, 

:  •?,  11':?"’..  Ih,  ‘  «■'  (“I*- 

.capable  of  spitting  135  slielhs  into  ——  — . — - - - - 

;  1;', '.li;  i  Canada  Had  80, 000  Acres  of 

■  and  elex-ated  to  any  position.  The,  o  nt  x  x*  t  x  V 

gun  is  made  up  of  1.600  intricate.  tjugar  Miantations  Juast  I  ear 

;  parts  most  of  xvliich  xvere  made  by  i  _ _ _ 

:  Hamilton.  13  clland  and  W  alkerville  I  Ottaxva — Sugar . plantations  arc  not  18.5  per  rent  of  Canada's  refined 

■  firms  for  the  gun  just  completed  at :  necessarily  limited  to  the  regions  of  sugar  production.  If  conditions  for 
the  Otis-I- ensorn  plant.  .\  t'exv  small  ipp  ramth  for  Canada  had  80.000  the.  19-11  crop  continue  f.ax-ourable. 
parts  had  to  be  brought  in  from  Ihe'acrc.t  of  them  in  1910,  aceordin.g  to  this  production  should  at  least  be 

;  United  States  for  this  first  product '  j'.  Dfmmock  of  the  Central  Expert- 1  maintained  if  not  increased, 
of  the  assembly  line  but  by- .Septem- 1  mental  l-'.arm.  I'ony  thousand  of  xj,.  infjint  of  the  su'-ar  beet  m 
,  her  all  .the  guns  will  be,  completely  i  these  acres  xxerc  in  Ontario.  24.000  ju.stry  J  the  Manitoba  acreage. 

^  of  Canadian  manufacture.  Other  ,n  Alberta  and  16.000  in  Manitoba  ^vhUe  small  acreages  xvere  grorvn 
limits  are  now  progressing  through  which  indicates  a  I'lrirly  wide  distri-  .]iat  urov-ince  in  mevious  vears 
ithe  Otia-Fensom  plant  following  the  bution.  The  acreage  i.s  no  less  in  large  scale  production  began  oiilv  in 
.first  of  their  line  and  will  soon;1!i4l  and  it  is  quite  possible  that  the  1940  wlien  a  beet  sugar  f.-ictory  xvas 
swell  the  chorus  so  unwelcome  to '  iilaniation.s  xvill  extend  into  Quebec  erected  near  Winnipeg  to'handle  tiie 

■  the  Luftxxaffe.  iproxince  by  1942.  1  lie  essential  dif-  c,-op.  Alberta’s  sugar  planlalious  are 

.  ,  (('ceure  belxxeen  (  anadian  sugar  distinctive  from  tne  others  in  at 


^eii^net5  and  Atanu 


IBBSBSSBEit, 


the  Luftwaffe. 


Oct.  I  Sep.  10  .40 

Sep.  6  Auk.  26  l.96t.j 

Sep.  15  Aug.  30  .80  ' 

Oct.  I  Sep.  20  3.00 

Sep.  10  Aug.  18  .20 

Ocl.  I  Sep.  12  .80 

Ocl.  I  Sep.  1 5  1 ,00 

Ocl.  I  Aug.  21  .40 

Ocl.  I  Aug  2 1  .XO 


do  fl.'WliX.WI)  TO  E.XRAM) 

A  contract  lias  been  awarded  liv 


tne  others  in  at 


pluiuations  and  tliose  of  tlie  south  i,>;j,st  one  respect  and  tliat  is  llieir 
i:-  liie  sulisl Itution  in  (  aiiuda  ol  liie  location  on  irrigated  hind.  'I'wo  fac- 
.'■u.gar  lieel  lor  llie  siigai  caiie.  but  loi-ies  ai-i'  i'oiiloii;'d  in  handle  liie' 


*1..^  A,  1  ,•  ..  ’  -  “-s'-o  “o  .-Mi-ei  i.inv.  uui  m.-ics  j, i',.  eqiii|)|K'd  lo  iiaiKlle  Ine 

Uie  (le  Haxilland  .-Urcraft  ol  (  an-  eucli  produces  ideiiiically  the  same  Peeis.  one  al  Raymond  and  tlieotiier 
.  •  ■>(  Pif't'ti'C'  Butte.  Ontario  has  (hree 


CONVEYING  AND  ELEVATING 
EQUIPMENT 

MODERN  POWE.R'  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 

BALDWIN-SOUTH  WARK 
HYDRAULIC  PRESSES 


We  Invite  Your 
Inquiries 


;  to  Plant  No.  2,  on  Slieppard  .\ venue 
I  West,  Dufferin  Street.  Nortli  York 
I  Toxvnship.  f’o.^t  is  e.sliniated  at 


-American  Fu.nd»  Arr— ArratiA 


H— 43uarUrly.  Int — Interim.  • — After  ccniidaring  itaek  tpht. 


It.ftOO.OOO  and  projrrt  is*  rpport*>.i  ‘  nr.-jrly  "On  pouiulr,  of  rcfinorl  siuai 
Fo  on^  of  ye\0i*al  in  plant  oxpan-  thi?-  a  tornl  proinctiriP  of  21”.- 


A  rerord  yield  of  82-3,344  ions  of  factories  located  at  Toronto.  Cliai- 
sugar  beets  xvas  liarve.s|pd  in  l'anada|nam  and  Wal'aceburg,  rc.-'pcci  ivel.x , 
last  fail,  and  since  each  ton  produces  |  and  thr.se  li.-indle  liie  rrnp  from  ilu' 
nejrly  30(1  pounds  of  refined  sugar  extensive,  plantation.^  whicii  <-f(U' 


me 

L  I  Fv1  I 


1  irlon  program,-,  now  under  xx-av. 


this  megni  a  toi.-il  production  of  213..  i  ihrou.gho'ti  the  rountjo'-.  of 
692,311  pounds  of  refined  sugar,  or  i  Essex,  Elgin  and  Middlesex.  , 
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SEEK  AMENDMENT 
ASSESSMENT  ACT 
BOOST  REVENUES 

Ontario  Municipal  Association 
Told  of  Serious  Problem 
Caused  By  Big  Exemptions 


ASSESSMENTS  DROP 


Toronto  Bureau  The  Financial  Timea 

Toronto — Members  of  the  Ontario 
Municipal  Association  at  annual 
meetang  here  this  week  were  urged 
to  request  the  Ontario  government 
to  amend  the  Assessment  Act  with 
reference  to  present  cxemptionis  so 
that  only  in  cases  where  the  prop- 


The 

Bond  Market 

International  Hydro  De¬ 
bentures  Affected  by  Cut 
in  Gatineau  Power  Divi¬ 
dend  —  Ontario  Hydro 
Contract  a  Factor — Pa¬ 
per  Group  Strong  — 
Market  Generally  Nar¬ 
row 


Along  Bay  Street 


By  R.  C.  S. 


ANY  Nl'MBER  of  investnipnt 
dealers  are  arriving  hark  in  town 
I  and  are  currently  busy  catching  up 
I  on  their  rest  after  their  vacations. 
!  As  you  might  expert,  a  lot  of  them 
had  some  experiences  that  will  hoar 
i  re-telling  while  others  had  experi¬ 
ences  that  wouldn't  hear  printing. 

One  of  our  better  known  playboys 


Toronto  Bureau  The  Financial  Times 


^  the  past  week  was  the  Inicrnation- 

erty  is  owned  and  occupied  for  the  g]  Hydro-Elcctric  situation.  The  tK,. 


quished  alike  payment  for  the  years 
Toronto. —  One  of  the  chief  items  of  bloodletting  and  destruction  will 
of  interest  in  the  bond  market  of  be  incredibly  severe.  You  cannot 

disrupt  the  organization  of  the  cn- 


debentures  of  this  company,  matur¬ 
ing  in  1!)H,  have  been  soft  for  some 
weeks  while  this  week  they  drop¬ 
ped  a  further,  3  points  to  around 
their  low  for  the  year.  Immediate :  hcrit  many,  if  not  most,  of  the  dis- 


bv  the  war  -  most  recent  decline  abilities  that  synipiomizod  pre-war  becomes  ins 

I  hope  for  a  i  ’  eduction  in  the  common  community  life,  and  will  have,  have  expend 

jdhidend  of  (ratincau  lower  (,o.  to  nioreovcr.  a  natural  weakness  due  I 


property  is  to  be  reduced,  he  said, 
the  municipalities  must  seek  some 
other  source  of  revenue  from  pres¬ 
ent  assessment.  This  source  lies  in 
the  tremendous  tax  exemptions 
which  are  now  beihg  allowed  in  the 
municipalities  throughout  Ontario, 
amounting  to  millions  and  millions 
of  dollars  and  which,  in  many  cases, 
should  be  cancelled  and  the  proper¬ 
ties  now  exempt  made  liable  to  as¬ 
sessment  which  would  result  in  ad¬ 
ditional  revenue  to  the  municipali¬ 
ties. 

Taxable  assessment  of  Ontario 
cities  dropped  from  approximately 


abnormal 


the  munition  fartory  and  it.s  satel¬ 
lite  industrial  organization  at  once 
filling  Itis  city's  coffers  and  re¬ 
moving  the  dead  load  from  relief 
lists,  free  hospital  wards,  free  clin¬ 
ics,  etc.  fan  he  be  assured  that  the 
munitions  worker  will  find  a  place 
waiting  for  him  in  peacetime  cm- 
cent  j  ploymenf  when  he  receives  his  pay- 
re;t-  off  and  that  hundreds  of  thousands 


purposes  for  which  the  exemption  is 
given  shall  exemption  in  any  form 
be  allowed.  George  Hurst,  of  Tor¬ 
onto’s  Assessment  Department,  de¬ 
clared  that  with  the  present  finan¬ 
cial  condition  facing  Ontario  muni¬ 
cipalities  brought  about 
there  seems  little  or  no 

reduction  real''^  cents  a  share  from  I’O  cents.  .\t  |  to  the  unhappy  and  al 

nnprtv  is  In  hp  rpriiippri  hp  .said  report  1  nternat ional  Hydro  held  !  cumstanccs  of  its  birth. 

1.430, 02-1  of  these  shares  and  in¬ 
come  from  this  most  important 
item  in  International's  revenues 
and.  therefore,  for  interest  on  its 
G^/r  debentures. 

Gatineau  in  1010  paid  SO  cents  in 
dividends  in  Canadian  funds  from 
which  International  Hydro  receiv¬ 
ed  some  $085,000  in  I'.S.  funds. 

If  Gatineau  continue.s  its  15 
quarterly  payment,  as  .«ecm 

sonably  likely  in  view  of  its  con- [  of  men  serving  in  the  Canadian 
tractual  relations  with  the  Ontario  '  forces  w  ill  be  ab.sorhed  into  jicace- 
Hydro,  costs  and  taxes,  Internation-  '  time  avocations  upon  their  dis- 
al's  revenue  from  this  source  after ;  charge? 

$1,800,000,000  in  1930  to  $1.680.000,- j  conversion  to  U.S.  funds  and  pay- i  There  is  some  reason  for  belicv- 
000  in  1940  while  exemptions  in- !  ment  of  the  increased  withholding  ‘  ing  that  the  destruction  in  Great 
creased  from  $302,750,000  in  1930  to  j  tax  will  w  ork  out  to  something  Britain  and  Europe  and  the  dcple- 
nearly  .$382,000,000  in  1940.  Of  a  to-  j  around  .$700,000  on  an  annual  ba-  tion  of  stocks  and  materials  every- 
tal  taxable  aissessment  of  $1,774.627.- j  sis.  How  important  this  drop  is  ;  where  w  ill  provide  large  work  pro- 
452  for  26_large  Ontarm  cities  in  can  be  measured  by  the  fact  that  i  grams  for  Canadian  factories  and 
1940,  $409,074,814  or  23.05?;-  was  ex- j  International’s  income  from  Gati-  shipyards.  But  there  is.  in  any 
empt.  from  taxation.  The  rate  varied  j  neau  dividends  in  1939  amounted  to  '  case,  hound  to  be  a  period  of  ad- 
from  city  to  city  with  those  centres  ;  ,'fi, 126.000.  Interest  requirements  |  jusiment.  during  which  time  war 

industries  will  have  to  shift  from 
the  production  of  machinery  of  war 
to  peacetime  production.  If  Canada 
is  to  be  looked  to  to  provide  mate¬ 
rials  and  equipment  required  in 
other  parts  of  the  world  devastated 
by  war.  it  may  take  her  consider¬ 
able  time  to  prepare  her  shops  and 
tools  for  furnishing  the  type  of  ma- 

of  the  Federal  and  provincial  gov-  '  while  in  New  A'ork  this  week  they  '  tcrials  needed. 

dipped  below 
* 


Employment  Likely  to  Be  Big  ' 

Problem  of  Post-war  Period 

Ontario  Municipal  Officials  Told  to  Exercise  Care  in  War- 
Time  Programs  Looking  to  Adjustments  Which 
Must  Be  Anticipated 

By  Controller  N.  T.  HENDERSON,  Hamilten. 

From  an  Addreas  to  the  Forty-Third  Annual  Meeting  of  the  Ontario  Municipal 
Association,  Toronto,  August  27,  1941. 

IT  WOULD  be  a  bold  man  or  w  o-  j  or  cr-burdened  with  the  cost  of  pay-  spent  the  week-end  at  the  summer 
man  who  would  attempt  today  to  j  ing  for  the  war?  Those  two  cr  ils  home  of  one  of  his  best  clients  who 
foretell  the  sort  of  world  wc  shall  would  or  erlap  and  interweave,  ren- 1  insisted  on  dragging  liini  off  to  the 
then  be  living  in  and  the  conditions  |  dcring  the  l(teal  taxing  powers  weak  |  IHHe  country  church  on  Sunday 
that  new  world  w  ill  impose  (m  u.s.  ’  and  preyed  upon  in  :i  double  mis- 1  morning.  The  preacher  chose  the 
riiis  only  we  can  predict  with  iis- j  fortune.  'Ten  Commandment.s  for  his  theme 

Into  such  a  contingency  one  so-  j 
rial  instrument  will  be  interjected 
iliat  wa.s  absent  during  ihc  nine 
years  of  depression  that  lie  behind 
,  ,  ,  11^^-  I  refer,  of  course,  to  nowlv-es- 

tire  world,  faulty  tliough  that  or-  i  laldished  unemployment  insurance 
ganization  may  have  been,  and  not  laii.  But  we  can  only  look  to  uncm- 
suffer  the  consequences.  .  .  .  ployment  insurance  to  mitigate  the 

\\  c  ma.^  1)0  icasonabl>  sure  that  full  effect  of  a  niaior  slump  in  its 
po.st-war  community  life  will  in- '  stages.  On  the  basis  of  one- 

i  fourth 


surance:  That  for  victor  and  van-; 


benefits,  the  employee  who 
tired  this  year  would 
expended  the  benefactions  of 
iinemi)lf)yment  insurance  in  one 
year  if  he  or  .she  becomes  uncm- 
...  ployed  in  1946.  I  do  not  wish  to  ap- 

riic  niunicipal  administrator  sees  poar  to  underestimate  the  advanced 
. .  ^  ’  ’  social  principle  embraced  in  .Na¬ 
tional  Unemployment  Insurance. 
But  it  is  only  too  obvious  that  this 
instrument  is  by  its  very  character 
incapable  of  prolonged  usefulness 
in  a  depression  such  as  we  experi¬ 
enced  from  1929  to  1938.  This  was 
the  experience  of  Great  Britain. 

It  appears  then  to  me.  and  to 
many  other  municipal  administra¬ 
tors  w'ith  whom  I  have  conversed, 
tliat  wc  must  be  careful  to  boar  in 
mind ; 

1.  That  the  post-war  period  is 
likely  to  bring  another  wrenching 
dislocation  to  the  I'anadiaii  ccon- 


having  large  government  buildings  on  the  6''r  debentures  total  $1,594.- 
and  provincial  hydro-electric  plants  ogo  annually.  Thsi  large  drop  in 
showing  the  highest  exemptions.  the  company's  principal  source  of 
Federal- rroTiucial  Help  revenue  coupled  w  ith  uncertainty  | 

.Mr.  Hurst  pointed  out  that  large  I  how  the  company  will  meet! 
government  buildings  and  provincial  |  the  maturit.v  of  the  bonds  in  1944  1 
projects  create  a  problem,  because  of  I  has  created  a  poor  market  sitiia- 
services  which  must  be  rendered  by  ;  tion  for  the  International  issue,  j 
the  municipalities  to  the  employees '  The  Canadian  price  is  around  47,; 


ernments,  euch  as  education,  sewage 
disposal,  fire  and  police  protection. 
The  speaker  suggested  that  both  the 
Federal  and  Ontario  governments 
should  make  some  contribution  to 
the  municipal  treasury  towards  the 
cost  of  these  additional  services, 
which  now  are  being  paid  for  by  the 
municipal  taxpayer. 


j  >(■>(•>(■ 

*  *  I  course,  we  may  expect  that  the 

■VVinniueg  Electric  issues  w-ere  an- 1  rapidly  developing  controls  on  pro- 
other  interesting  spot  of  the  w-eek 


both  A  and  B  bonds  moved  up 
l‘/3.  Power  production  is  understood 
to  have  improved  appreciably  after 
a  rather  poor  first  ipiarter  this  ear 
and  indications  are  that  this  condi- 


Exemptions  in  this  province  also ,  pontinue  for  the  balance 

include  places  of  worship,  religious  year  to  allow  company  cavn- 


and  educational  seminaries  of  learn¬ 
ing.  religious  institutions  not  under 
denominational  control  and  chari¬ 
table  and  educational  institutions. 
There  Is  little  objection  to  exemption 
of  land  and  buildings  where  reli¬ 
gious  services  are  being  carried  on. 
stated  Mr.  Hurst,  so  long  as  these 
.ire  owned  and  occupied  by  the  re¬ 
ligious  organization  lusing  them. 
There  are,  however,  hundreds  of 
places  of  worship  occupying  rented 
properties  and  for  which  a  fair  ren¬ 
tal  is  paid  where  the  owner  seck.s 
and  receives  tax  exemption. 

The  people  of  the  province  of  On¬ 
tario  have  X'ery  little  conception  of 
the  tremendous  evergrowing  exemp¬ 
tions  in  the  province.  .Mr.  Hurst  said. 
He  urged  the  members  of  the  On¬ 
tario  Municipal  Association  present 
to  help  educate  the  public  to  this 
situation  and  in  their  own  munici¬ 
palities  have  invc.stigaf ions  made  by 
assessment  officials  to  check  up  on 
exemptions  to  see  that  each  is  fully 
qualified  under  the  Act  to  receive 
exemption. 


fits  and  income  in  Canada, 
through  the  world  generally, 
(which,  unquestionably,  arc  here  to 
stay)  will  help  to  modify  to  some 
extent  the  inequities  and  instabili¬ 
ties  of  capitalistic  society.  It  would 
he  too  optimistic,  however,  to  hope 
that  these  restraints  in  themselves 

and 


Whf)  is  prepared  to  say  that  the 
municipality  within  the  ne.\t  five 
years  will  not  have  to  cope,  on  the 
one  hand  with  wide-scale  and  pro¬ 
longed  unemployment  of  lahotir. 
and  on  the  other  hand  with  citizens 


Name  Representatives  in 
Alberta  Bond  Discussions 

Edmonton  —  H.  L.  Spankie,  secre¬ 
tary  of  the  .Northern  Alberta  Pro¬ 
tection  Committee  for  holders  of  Al¬ 
berta  bonds  and  savings  certificates 
announced  names  of  bondholders 
who  xvill  meet  Alberia  government 
representatives  on  a  joint  committee 
to  discuss  plans  for  refunding  Al¬ 
berta’s  public  debt.  Sessions  of  com¬ 
mittee  are  slated  to  start  here  Sep¬ 
tember  16. 

Bondholders’  representatives  are 
Court.land  Ellliott.  Toronto;  H.  W. 
Tatlock  of  .Newark,  .N..I..  representa¬ 
tive  of  .\mcrican  bondholders:  H. 
A.  Howard,  ('.algary,  and  R.  D.  Tighe, 
Edmonton,  chairman  of  the  North¬ 
ern  Alberta  Bondholders’  Protective 
<  oramittcG. 

Members  of  the  Alberta  treasury 
board  will  represent  the  province. 
They  are:  Hon.  Solon  Low,  provin¬ 
cial  treasurer;  Hon.  .N.  E.  Tanner, 
Minister  of  Lands  and  .Mines;  Hon. 
Dr.  W.  \V.  Cross,  .Minister  of  Health 
and  Relief,  and  .1.  1'.  Pcroival,  De¬ 
puty  Provincial  Treasurer. 


ings  to  show  some  improvement  |  are  the  solution  of  cyclical 
over  1940  figures.  The  bonds  moved  |  lechnicologjcal  iincmplo.ynienf . 
up  on  this  prospect  of  improved 
interest  coveragp  w  hile  another  an- 1 
gle  to  this  situation  is  that  the  in-  j 
tercst  rate  becomes  o'";  in  .lauuaiyl 
compared  with  4l2';r  now.  | 

.Market  interest  in  the  Alberta  is- 
sues  slackened  somewhat  as  trad-  ' 
ers  awaited  more  concrete  develop-  ; 
ments  from  the  situation.  During' 
the  week  it  was  announced  Ibai  ! 
bondholders  at  the  meeting  with 
Alberta  government  reprc.sentat ives 
will  be  represented  by  <'ourtland| 

Elliott,  Tojonto;  H.  5V.  Tatlock.  j 
.Newark.  N'..l.:  H.  A.  Howard,  Cal-' 
gary,  and  R.  D.  Tighe.  Edmonton. 

'I'he  conference  is  scheduled  to  start  | 

September  16  in  Edmonton. 

>(■>(■>(■  I 

The  remainder  of  the  market  held 


[and  he  dwelt  on  them  in  detail  and 
at  length.  All  this  made  a  deep 
impression  on  our  fun-loving  broker 
and  as  be  came  out  of  ilie  churcli 
at  the  end  of  the  service  lie  mut¬ 
tered  thoughtfully  to  liimsolf: 
“Well,  I’ve  never  made  a  graven 
image,  anyway.” 

#  ¥  * 

This  particular  church  had  re¬ 
cently  been  renovated  and  steam 
heating  had  been  added  to  its  fea¬ 
tures.  With  that  in  hand  the 
preacher  wanted  to  add  hells  to  llic 
tower.  Some  of  the  more  Aberdo¬ 
nian  natives  still  can't  see,  witli  the 
steam  already  there,  why  a  wliistlc 
wouldn't  be  just  as  good. 

¥  ¥  ¥ 

Another  vacationing  broker  hap¬ 
pened  to  let  fall  that  be  was  inter¬ 
ested  in  the  financing  of  a  machine¬ 
ry  issue.  The  farmer's  wife  imme¬ 
diately  wanted  to  know  if  be  could 
get  her  a  mechanical  scarecrow 
that  would  move  its  arms.  She 
wanted  to  look  out  the  window  and 
be  able  to  tell  which  one  was  the  i 
hired  man. 

If.  ^ 

One  of  the  Street's  golfing  ad- ' 


fj:anada 


COMPLETE  FACILITIES 

For  many  years  this  organization  has  dealt  * 
extensively  in  Dominion  of  Canada  Bonds. 
Prompt  and  thoughtful  service  and  complete 
facilities  for  buying  and  selling  in  all  issues  of 
Dominion  of  Canada  Bonds  and  War  Loons 
ore  available  at  any  one  of  the  Branch  Offices 
of  Nesbitt,  Thomson  &  Company,  Limited. 

VICTORY  LOAN  -  1941 

Bought  and  Sold 

Nesbitt,  Thomson 

A  COMPANY,  I,  I  M  I  T  E  D 

.T.T.T  St.  .James  St.  est.  .Montreal 

Bronchea  in  the  principal  cities  of  Canada 


No  Big  War  Fortunes  Here 


on  a  tournament  for  its  guests.  .\t 
omy,  with  Its  resulting  wide-scale '  one  spot  the  club  secretary  started 

a  heated  argument  when  be  found 
the  broker  ready  to  take  a  cut  at 
the  ball  ten  feet  in  front  of  the 
proper  teeing-off  spot.  He  didn't 
understand  that  was  the  Bay  Street 
basher's  third  stroke.  j 

¥  ¥  ¥  i 

However,  one  of  the  most  novel 
experiences  of  any  was  bad  by  a 
customer's  man  who  stayed  in  town 


unemployment 
2.  That  the  municipal  fiscal  struc¬ 
ture  is  not  designed  for  abnormal 
demands  upon  it.  It  is  rigid  .snd  in¬ 
elastic  and  draws  in  the  main  for 
its  revenue  from  the  economic  wrll- 
being  of  working  and  middle-class 
citizens. 

¥  ¥  ¥ 

There  is  being  voired  today  on 


man.v  sides  a  principle  respecting  |  for  jfip  summer.  He  got  an  actnal. 


municipal  preparedness  for  the 
breakers  that  lie  ahead.  I  refer  to 
the  suggestion  that  public  work 
programs  should  be  drawn  up  by 
the  various  municipalities  to  be  put 
into  effect  upon  the  cessation  of 
hostilities.  The  reasons  usually 
given  are: 

1.  That  the  bond  market  should 
be  left  a.s  clear  as  possible  during 
the  years  of  war  for  the  Dominion 
government.  With  this,  there  can  he 
no  possible  disagreement.  By  avoid- 


A  dcspatcli  to  the  New  York 
Times  from  Ottawa  says:  ".Nobody 
in  Canada  is  making  a  fortune  out 
.  "f  Ihc  war  such  as  was  done  bc- 

dicts  chose  a  swanky  hotel  that  put!, i;.u  and  1918  and  profits 

are  being  pared  to  a  minimum,  ac¬ 
cording  to  the  report  of  the  P;tr- 
liamentary  Committee  on  War  Ex¬ 
penditures.  which  has  been  exam¬ 
ining  accounis  during  the  la.st 
month. 

"The  committee  has  recommen-  ' 
dations  to  make  for  greater  econ¬ 
omy  and  improved  control  of  ex-  . 
penditure.  but  a.s  fur  as  profiteer¬ 
ing  goes  the  country  has  received 
a  dean  bill  of  health  by  its  parlia¬ 
mentary  inv  cstigaior.s,  What  is 
most  needed,  the  parliamentarians, 
.say.  is  a  kind  of  board  f)f  trustees 


real,  live,  bonest-to-goodness  order! 
It  was  to  close  out  an  estate. 


country  and  employed  in  war  in¬ 
dustry, 

■'.Another  recommendation  is  that 
civilian  clerks  should  be  employed 
to  do  many  jobs  that  arc  now  be¬ 
ing  done  by  soldiers  and  officers  in 
uniform  with  pay  and  allowances. 
The  committee  insists  on  the  ne¬ 
cessity  for  continued  civilian  con- 
iiolof  war  spending  and  urges  that 
some  rrsponsilile  body  be  now  con¬ 
stituted  to  control  during  the  war 
and  afterward,  the  huge  invest¬ 
ments  of  public  money  that  have 
been  made  in  flying  fields,  ammu¬ 
nition  plants,  stores  and  buildings 
of  every  kind." 


O.NTAHIO  FISH  (  .\TCH  VP 

Toronto,  —  Value  of  output  of 


Results  of  Tenders 


or  corporation  that  will  properly  Ontario  fisheries  in  1  940.  as 

safeguard  the  hundreds  of  millions  niarketcd.  was  $  "..0:15,100,  compar- 
of  dollars  of  government-owned,  cd  with  $3,010,252  in  the  preceding 
property  scattered  ail  over  the  i  year. 


( it.T  of  Vallej-field,  Que. 


Planning  Your  Income  Tax 

From  a  Circular  Issued  by  The  Montreal  Board  of  Trade 


An  i.ssup  of  $43,000  of  19  year  4 
per  cent  debentures  of  the  city  of 
Valleyficld  has  been  awarded  to 
•Mills  Spence  and  Co.  Price  paid  (or 
ance  of  municipal  debenture  issues  100.93.  Oiner  bids  were 

as  far  as  possible,  competition  with;'*'’  Ames  and  .'om-l  Ottawa  -  Report  o  the  Treasury 

Dominion  issues  is  elminated.  This  i  Oouinlock  and  department  on  federal  ^^mpts  and 

is  essential  I'  ompany.  ion. 83;  Fairelough  and  expenditures  for  month  of  .Inly 

'  ’’‘That  nost-war  munirinal  nub  <  ^mipany.  100.27;  L.  G.  Bcaubien  &  shows  nn  excess  of  over  50  million 
lic'  wwks  w  ill  belD  ab.sorb^fhe^umk"'^''’'’"'’-  ’limited.  100.25;  Banque :  dollars  in  expenditures  which  w  ere 
pmninvmpnt  tint  nnv  hp  r vnpr t pH  '  * '‘^f^dien nc  Nat'ionalp,  100.06;  Crt'dlt  '  nearly  double  those  for  the  corrc.i- 

n  an  rHprml  h  pf  Anglo  Francaus.  Eimited.  99.837;  Re- i  ponding  montn  of  last  year, 

tin  Rftor  m  ?itnofw3i.  .j  .. 

TIP  T.  I/Cclair.  Tnr..  OH. 06;  Savard  Rppnrt  rrveals  that  covrrnmrnt 

Hodgson.  Co.,  99.07;  Caissc  d’Econo-  last  month  had  total  revenues  of 
mie  Notre  Dame  de  Quebec.  99.06;  $96,110,636  last  month  and  spent 
Dominion  Securities  Corporation.  99;  !  $l4t;,740,i52, 

Paul  Gonthier  Company.  Limited.' 


Ottawa  in  July  Spent  Fifty 

Millions  More  Than  Income 


That  the  Dominion  and  Prnvin- 
(Continued  on  Page  6) 


Financial  statement  of  the  Town 
of  Waterloo  for  1940  shows  Hie 


Plan  in  advanred!  Canada’s  •'pay-as-you-go'’  war  pnlirv'  means  that 
if  is  necessary  for  each  one  of  us  to  carefully  plan  the  payment  of  our 
Income  Tax.  It  has  been  found  that  for  most  of  ns  the  be.st  way  is  to 
lay  aside  monllil.v.  with  the  same  regiibirity  as  we  pay  our  rent,  one- 

twelfth  of  ih('  Total  Income  T;ix.  ,  ,  .  .  u  .  jn  ■■■'-  . 

Although  your  Income  Tax  rolurn  for  1941  is  not  due  until  March  |  pf>s"mn  of  the  I"'"’  to  he  Rlfaflily  ■  jo; , jpg  f,fi, 

.'list,  1  9  42.  the  liicniue  Tax  Department  has  made  it  possible  for  you  to  I  VlVl' ..Ij  ,,  .pa  ppa  Expenditures  in 

in  generally  narrow  range  altliough  j  sprca<l  the  payment,  without  interest,  over  a  period 
the  paper  group  exhihifed  renewed  :  rommenriiig  Septemlier,  1  !•  4 1 ,  providing  that  you  ma 
strength.  For  the  pa.si  two  nr  three  nne-twelftli  of  ilie  amount  you  estimate  you  are  lia 

monili,  concluding  with  .\ugusi,  1942. 

.Should  you  desire  to  meet  your  ta.x  in  this  manner,  a  special  instal¬ 
ment  form  must  he  completed  and  filed  with  your  first  reliirn.  Copies 
of  thi.s  form  ran  he  soc-iiicd  at  banks  or  Post  Office?  a.s  well  as  at  tlie 
Income  Tax  Office. 


month  total  for  1141-42  was  $'>05,- 
935.835  ns  agaimst  $1  12,848,248  in  the 
corresponding  t94'i-41  period, 

Htitre  Inennie  Tax  Gain 
Biggest  revenue  increase  in  .luly 
was  the  jump  from  $5.S02.ti84  to  $30.- 
53S,73I  in  income  tax  collections. 
Isxeisc  taxes,  sales,  stamp?,  etc., 
biniighi  in  $39,310,615  compared 
with  $24.S22.992  in  .Inly,  1910.  and 
smaller  boosts  were  reported  in  re. 
Tt  aisn  showed,  however,  that  in  '  ccipts  finni  customs  import  duty,  cx- 
98.50;  .MacKeen  Gos.s  and  Company.  I  ,f,p  f,,,,,.  n,,inths  of  the  eiirrcnt  |  rise  duty,  post  office  departnicut  and 

I  fiscal  year  -  up  to  .Inly  31 —total  rr-|Mindi  v  other  dcp.irtmrnts. 
-  I  venues  were  $181,25(1,397  compared  |  Toitil  non-war  expenditures  .showed 

Improvement  in  Finances  "f  ^'-''.iki.i.- 

Of  the  Town  of  Waterloo  ■  Revenues  in  .Inly  compiired  with 
j  collections  of  .$53,137,888  in  .luly. 

1910.  with  all  levcniie  dixisiotus 
showing  an  increase.  Revenues  in 
the  fii'.st  fotir  months  last  year  weir 


increase  from  $33,263,602  to  $37 
167,130,  .Nfin-war  expenditures  for 
the  first  four  months  of  the  fiscal 
ye.ir  were  $126,688,003  compared 
w  ith  $121,008,013  in  the  same  period 
of  1910-n. 

Inlercsi  on  public  debt  in  .Iiily 
wtis  $1,923,575  compared  with  $3.- 
were  i  7uii,66'i  ;ind  other  public  debt  charges 


month.s  newsprint  shipments  have 
shown  a  declining  tendency  hut  in¬ 
dications  are  now  in  hand  for  a 
pick-np  this  month  and  apparently 
on  the  strength  of  this  the  paper 
issues  showed  better  marketwisc. 
Abitibis  moved  up  I'i  on  the  week 
along  with  .M.  &  O.’s.  while  Browns 
and  (  on.solidatcd  Faper.-i  each  gain¬ 
ed  2. 


ins.sihle  for  voii  to  I ' ''  '  pa  p  p  i  i  Expenditures  in  .Inly.  1910.  w  ere  :  7uii,66u  and  other  public  debt  charges 

of  twelve  months.  whieli  had  been  $  El  00,000  in  ^  only  a  little  more  than  inrreased  from  $21,270  to  $2.109,ntt 

ake  a  payment  of|^^'’E  "as  brought  down  to  $  173.- j  spent  last  month,  i  Eabor  department  expense.s  jumped 

iahle  to  pay  caeli  i  |  For  the  first  four  months  of  l'i|ii  II  ,  from  $1  1,975  to  $211,912.  While  po.st 

j  of  55'';.  The  debenture  debt  prr  '  were  $251  ,ot 2,ii7'i.  office  revenues  showed  an  increase 


pendi 

The  war  apiirnprialion  aeeounted 
for  more  than  two. thirds  of  .Inly 
spending  It  amounted  to  $107,7,31.- 


Active  Bond  Changes 


Doni*  of  C'anada 

Dom.  of  Can.  fi 


4  4ft 


Aup.  27  Aug.  20  ChanRp 


4*3  rif) 

r)2 

P  roTim  lal  C'ovis. 

QurbP4*4'4  r»8  . 

Ontario  d-HO  . 

1  )t».,  4  j  3  '>0 . 

Alberta  4^i3-56 . 

I)o..«  17 

New  Brunswick  .^-60 
Saskatchewan  y-iSS. .  . 
Manitoba  4,'3-5(>.  .  . 

Rails  &  Steamships 


mo  .=.0 
lOK  fi2 
104  2.'» 

101 ,2'i 

107  :17 
107, 7% 
10ft  7:> 
100  .'>0 
Oft  .*)0 


102  00 
120  00 
I  1 0  00 
04  00 
72  00 
104  00 
82  00 
00.00 


ion  r.o 
1 00  02 
1 01  2ri 


101  00 
120  00 
1  10  00 
6.'..  r.o 
.  00 
mi  00 
82  00 
O’)  .  00 


unch. 

unrh. 

unch. 

unch. 

unch 

unch. 

unch. 

.  12 


•  1  00 
unch. 
unch. 
~  1  ?.0 
_  1  00 
unch. 
unch. 
+  1,00 


Kales  of  liicunie  Tax  applirahle  fo  persons  other  than  1 'orporations  and 
Joint  Stock  ( 'onipaiiie.<» 

On  th<:  fiiNt  J  1.000  of  Nrt  Income  or  any  portion  thereof 
in  r .xeniplmns.  15  per  centum;  or 

^  150  upon  Net  Inconic  of  ^  1.000;  ,ind  20  pet  centum  upon  th»-  i^mount  by 

the  inc.c'nie  e.vreed^.  5  l.OOO  »tnH  dors  not  exceed  S  2.000.  r>r 
350  upon  Nn  lMC'’'mr  of  1  2.000;  ,md  25  pri  centum  upon  the  r^m'^unt  bv  which 

2.000  nnd  Hor.s  not  exceed  $  3.000.  or 

3.000,  Hiul  30  per  centum  upon  the  amount  by  which 


600  upon  \> 
the  mm 
900  upon  Nr 
the  inen 


'xreedi 
[  onie  r 
'\crrrii 

'xceed- 

-'xceedi 


War  Saving  Supervisor 

Outlines  Aims  of  Plan 


Emphasizing  that  the  principal  ob¬ 
jective  of  the  War  Savings  Commit¬ 
tee  is  deferment  of  non-essential 
purchases,  and  consequent  storing 
up  of  future  purchasing  power  in 
Canada,  R.  A.  Bond,  provincial  su¬ 
pervisor  of  the  payroll  savings  divi¬ 
sion  of  the  War  Savings  Committee, 
outlined  the  duties  for  the  voluntary 
workers  of  the  plan  at  a  Lions  Club 
luncheon  meeting  held  here  during 
the  past  week. 

An  additional  aim  of  the  w-ar  sav¬ 
ings  scheme,  according  to  .Mr.  Bond, 
was  the  investing  of  a  financial  in¬ 
terest  in  the  country  of  every'  con¬ 
tributor  to  the  fund  through  the  me¬ 
dium  of  war  savings  certificates.  At 
tJie  same  time  he  took  occasion  to 
criticize  tho.se  employees  and  firms 
who  u.sed  their  war  savings  stamps 
as  currency  and  cited  the  case  of  a 
Montreal  firm  which  took  these 
stamps  in  return  for  merchandise, 
thus  defeating  the  very  purpose  of 
the  plan. 

During  the  course  of  hi.s  talk  Mr. 

Bond  stated  that  the  province  of 
Quebec  was  the  only  province  to 
show  an  increase  in  subscriptions 
during  the  month  of  .June,  the  last 
month  for  which  any  results  are 
known.  He  also  said  that  the  mining 
district  of  northern  Quebec  wa.s  con- j 
tnibuting  the  "huge"  proporliou  of  11 !  naie 

per  eent,  _ 
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unch. 
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Can.  Nor.  Pow'or  5-53 
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unch. 

Gatineau  3^4 -69 

98  99 

r8 

on 

unch. 

Inter.  Hydro  8-4  4.  . 
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MaeL. -Quebec  4-59  . 
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Howard  Smith  4 '4-51 
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Gt.  Lakes  Paper  5-55 
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1.230  upon  Nrt  I 

Ifir  income  rxcrrd.s  5  5.000 

1,590  upon  Net  Income  of  $  6.000; 

the  income  exceeds  $  6.000 

1,970  upon  Net  Income  of  $  7.000; 

the  income  exceeds  $  7.000 

2,370  upon  Net  Income  of  $  8.000; 

the  income  exceeds  $  8.000 

2,790  upon  Net  Income  of  $  9.000; 

the  income  exceeds  $  9.000 

3.230  upon  Net  Income  of  $  10.000; 
the  income  exceeds  $  10.000 

5.380  upon  Net  Income  of  $  13.000; 

the  income  exceeds  $  15.000 
8,080  upon  Net  Income  of  $  20,000: 
the  inc’t^me  exceeds  $  20,000 
1  3.380  upon  Net  Income  of  $  30.000; 

the  income  exceeds  $  3t).000 
18.880  upon  Net  Income  of  $  40,000; 

the  income  exceeds  $  40.000 
24.380  upon  Net  Income  of  $  50,000; 
ifie  income  exceeds  S  50.000 


.  $  3.000  rtnd  does  not  exceed  S  4.000 

f  $  4.000;  rttid  33  per  centum  upon  the  Hniounl  by  which 

^  $  4.000  Hnd  does  not  exceed  $  5.000.  nr 

5.000;  nnd  36  per  centum  upon  the  nmount  by  which 


CHpita  i.s  now  $54.28  in  romparison  i 
i  with  $122.90  in  lO.'ll.  At  thisratp^ 
land  if  nn  pf'w  dobt  is  add^d,  tho' 
j  town  would  lio  frf'p  of  doht  by  1902.  j 
j  Thp  rurrpnt  total  is  lower  than  | 
it  was  in  1919,  when  the  niiiniripal- 
ity  embarked  on  the  improvements! 
of  waterworks,  sewers,  and  so  on  I 
which  raised  the  debt  to  the  1951  j,., 
level.  j  E 

Of  the  debenture  debt  of  $475.- 
h74.  an  amount  of  $129.b95  repre- j  post  office  Oeparf ment 
sents  a  self-stistainins  debt,  and  the  j  sundry  nepartments 
balance  has  to  be  met  fiom  taxa*  ,  T^tai  ordinarv  Revenue 

tion.  I  Special  Receipts  . 


from  $2.^00.279  m  $5,292,144.  expen- 
dinireiii  of  the  deivirtment  dropped 
sli::hTly  fr'^ni  ^5.510.518.519  m  .t5.- 


59.5  compared  with  *5^.990.219  m  the  j  255.509  <  ompara t tvr  fiKures  for  July 
same  month  last  year.  The  four- 1  1941  and  .luly  1910  herewith; 


•♦‘■‘ms  Import  Puty 

■ipe  I  >ut  V 

■ipe  Taxes,  Sales,  tamp? 


Menth  of 

July,  1941 
'  unre\  isedi 

$ 

11.481.448 

K,«4%.07n 

89.110. Rt'x 

8.202.144 

2.88.’>.R8« 


Month  of 
Julv.  1?49 
% 

9.849.484 
7.907  297 
24.822.992 
?‘.ft9C.9tt4 
2.890.^7'* 
2,«oo.«a\ 


39,330 

55.080 


and  does  not  exceed  $  8.000; 

rtfid  38  per  centum  upon  the  Hniounl  by  which 
and  does  not  exceed  $  7.000;  or 

and  40  per  centum  upon  the  amount  by  which 
and  dors  not  exceed  $  8.000;  or 

and  42  per  centum  upon  the  amount  by  which 
and  does  not  exceed  $  9,000;  or 

and  44  per  centum  upon  the  amount  by  which 
and  does  not  exceed  $  10,000;  nr 
and  47  per  centum  upon  the  amount  by  which 
and  does  not  Qxcecd  $  15.000;  or 
and  50  per  centum  upon  the  amount  by  which 
and  does  not  exceed  $  20.000;  or 
and  53  per  centum  upon  the  amount  by  which 
and  does  not  exceed  $  30.000;  or 
and  55  per  centum  upon  the  amount  by 
and  does  not  exceed  $  40.000,  or 
and  5  7  per  centum  upon  the  amount  by  which 
and  does  not  exceed  $  50.000;  or 
and  59  per  centum  upon  the  amount  hy 
and  does  not  exceed  $  75.000:  or 


Eastern  Gasoline  Stocks 
Showed  Decline  for  Week 


pon  Not  Income  of  $  73,000;  nnd  63  per  ccnlun,  upon  the  umount  by  which 

le  income  exceeds  $  73.000  and  doe.s  not  exceed  $100,000:  or 

pon  Net  Income  of  $100,000;  pnd  67  per  centum  upon  the  nmount  hy  which  i  PtOCks  Of  gttPOline  IftSt  week  t)f  OnI\ 


New  York.  —  The  figtire.s  of  the 
.\meriran  I’etroleiini  Institute  show 
that  gasoline  stocks  on  the  east 
coast  last  week  dropped  h'lO.OOO 
barrels  to  20,004,000.  .^ince  some 
lease-lend  supplies  previously  had 
been  reported  as  part  of  the  east 
hich  I  coast's  sup|)ly.  tlie  tlrop  was  not  so 
great  as  is  indicated.  In  the  week 
endeii  on  August  16.  tliere  were 
hich  I  .",17  (100  barrels  of  Icase-lcnd  slocks 
!  included  in  the  total.  Deducting 
these  there  was  a  net  decline  in 


t  hr  income  exceeds  .!« 1 00.000 
88.380  upon  Not  Income  of  $150,000; 
the  income  exceeds  $150,000 
123.580  upon  .Net  Income  of  $200,000; 

the  income  exceeds  $200,000 
198.380  upon  Net  Income  of  $300.0f»0; 

the  income  exceed.-  $300,000 
3  38.580  upon  Net  Income  of  $500,000.  and  85  per  centum  upon  the 
the  income  exceeds  $500,000 


582.000  barrels  in  gasoline  supplies 
on  the  Atlantic  coast.  Aviation 


nd  does  not  exceed  $130,000 
and  70  per  centum  upon  the  amount  by  which 

and  does  not  exceed  $200,000;  nr  i  ,  •  i  j  j 

and  75  per  centum  upon  the  amount  bv  which  gaSOHnC  SlOcks,  ubicll  alC  includCfi 
and  Hne.'s  not  exceed  $300,000.  or  ’  |  in  the  total  figllFC,  docHnod  2  47.999 

and  80  per  centum  upon  the  amount  by  which 
and  does  not  exceed  $500,000;  or 

mount  by  which 


BAG  L\DL$STRV  I\  1»40 

Ottawa.  —  The  rotten  and  jute 
bag  industry  in  1040  operated  at 
about  the  same  level  as  in  the  pre¬ 
vious  year.  'Value  of  production, 
amouniing  to  $12. 428. (172,  was  $2.- 
1  17,358  higher.  Capilal  invested 
and  valued  added  by  manufacture 
also  increased  by  $805,208  and 
$18,975  respectively  while  employ¬ 
ment  and  salary  and  wage  payments 
were  sliglitly  Itigher.  Tlie  number 
of  employees  increased  by  1 1  and 
salaries  and  wages  paid  by  $29,975. 


Stock  Coinpaiiies,  in  resjtect  of  ‘iinestnicnt  income’  a.-  provided  for  in  Uie 
Incoine  War  Tax  .\ct 

On  investment  income  in  excess  of  the  exemption  provided  in  ■‘sub¬ 
section  four  of  section  five  of  tliis  .\rt  —  4  per  centum. 

*Subsectiou  four  of  section  five  reads:  — 

■'Tlio  following  income  shall  not  be  liable  to  the  additional  rate  of 
(ax  on  investment  income,  viz;-  — 

investment  income  tip  to  fifteen  hundred  dollarr; 


(a) 
(  b) 


or 


investment  income  equal  in  .imount  to  the  sum  of  the  cxeinp-  ^ 
tions  to  wliich  the  individual  i.s  entitled  under  the  provisions 
of  paragraphs  t(c).  (d).  (e)  and  (i)  of  subfcrtion  one  and 
of  subsection  two  of  this  seetion; 
whichever  amount  is  Ilie  greater.” 

t  (The  paragratihs  (c),  ( li ) ,  (c),  (i)  and  subsection  two  referred 
to  above  arc  tlie  exemptions,  namely:-  (c)  $1,500  for  married  ' 
persons,  etc.;  (d)  $750  for  single  persons;  (e)  $400  for  each  ! 
child  or  grandcliild ;  (i)  $400  for  eacli  di'iiondent  relative;  and  | 

sub.seclion  two  a  litisliand  and  wife  eacli  li;tving  an  income  in  I 
excess  of  $750.  are  exemiit  up  to  $750  each.)  ! 


barrels  to  663.000.  which  made  the; 
net  decline  in  slocks  available  to 
motorists  last  week  only  1)5,000 
barrels. 

The  reason  that  there  probably 
was  no  greater  decline  is  the  fact  I 
that  the  refiners  operated  at  a  high 
rate  and  increased  I  heir  gasoline 
output  last  week  by  200,000  barrels 
to  1.688,000,  against  1. 488.000  in 
the  previous  week.  Normally  at  ; 
this  period  the  year  gasoline  con¬ 
sumption  is  around  the  highest  - 
level.  : 


Total . 

DiNhursrinrnts 

OrHinary  EtprnHiturr  — 

ARrirulturr  . 

\uHitnr  (irnrral’p  f>ffirr»  . 

('hirf  Elortoral  rjffiurr,  including  KlrutionB  . 

ri\ il  Sprvirr  < ‘ommiapion  . . 

External  .Affairs  .  .  . 

Einancr 

Interest  on  f’ublic  I»el>t  . 

Other  Puhlie  I>el)l  (’barges 

Siihfiriies  and  (jrants  tt)  ProNinues  . 

Old  .Age  Pensions  .  .  . 

Office  of  the  Comptroller  of  the  Troasury 
Superannuation.  Kc*tiremon(  Bein  tils  and  Sundry  Pensions 
(]enc*ral  Expenditure  -Kinanee  Oc'pt.t 

Miseellaneous  (Jrants  and  (’ontrihutions  . 

Miscellanetius  Offices  and  < 'timmissnms  . 

Fisheries  . 

(Jovernor  (ienera!  and  Lieutenant-Governors  . 

Insurance  .  . 

Justice  . 

Lal)<>ur  . 

Legislation 

Houses  of  Parliament  and  Library  .  ,  . 

Mines  and  llesources  . 

Movements  of  Coal  . . 

National  Research  Ctiuncil  .  ... 

National  Revenue  . 

Pensions  and  National  Health  .  . 

Post  Office  . 

Privy  Council 

Public  Arrhis es  . . 

Public  Printing  and  Stationery  . . 

Public  Works  . 

Royal  Canadian  Mounted  Police  . 

Secretary  of  state  . 

Soldier  Settlement  of  (  anada  . 

Trade  and  C  onunerce 
Transport 

Maritime  Freight  lUtcs  Act  . . 


98,024.89.5 

53.073.913 

H5.ft;H 

63.974 

96.1 10.8.'16 

.53.137.888 

798.91R 

894.224 

38.427 

37.2  ‘6 

4.028 

124.992 

3.9.47:3 

3.5.161 

77,330 

53.814 

4.*'23.57.5 

3.700.869 

2.10!».nH 

24.279 

8.479,101 

8.729,191 

7.:137.132 

7.567.478 

1.53,138 

150.327 

3‘».0:.7 

43.201 

47.41« 

31.254 

21.250 

88,7.50 

879.124 

129.153 

149.8ft9 

121.433 

1.5.090 

13,82* 

14.493 

13.872 

450,139 

450.972 

211,912 

44,975 

106,281 

19fl,438 

1.108,863 

983,685 

88.628 

50.722 

1.067.943 

993,394 

4.882,819 
r>.2:»8,D89 
4.492 
9.89ft 
15.84  4 
B1S,075 
SS2.929 
89.419 
M.048 
.^86.l7ft 
1,316,674 


4.628.969 

3.316,319 

4.24ft 

An.S24 

9.672 

985.S64 

506.69ft 

57.049 

88,642 

593.538 

971.918 


Total  Ordinary  Expenditure, 


Capital  Expenditure 
Transport 


Special  Expenditure 

Relief  Works  and  (jrants 
War  .Appropriation 


Total  Special  E.xpenditure  .  109,116.218 


Rates  of  Exchange 


linal  clostHi*  rates 


Iauz. 


Municipality 

20  VtUey&cld,  Que. . . , . 


Municipal  Financing 

Interest  Privr  Co-.t 

Amount  Rate  Maturity  Rrrri\»»d  Baria 
$43,000  1?41*69  100.  Da 


furrhased  by— 
Mills,  epence  L  Co. 


W'ednebdrtv,  August  27lli 

1,  were 

a.s  follows; 

Sterling  * 

Close 

Heinand . 

4  0)(* 

Cablen . 

4  03  'a 

Australia . 

3  2^7' 

New  Zealand . 

3.2434 

Switzerland . 

Sweden . 

.0505 
.23  40 

Hong  Kong . 

Yen . 

In  New  York  "free' 

market 

'  Canadian 

dollar  was  quoted  at 

»  Hi 

i^count  of 

IO-.»',  (Official  I  . I.  C.B. 

rale  9,09  9.0  1 

In  Montreal  the  buvin 

S  rate 

for  L’mied 

States  dollars  was  lO'’;- 

preniiu 

im  and  the 

Government  Owned  Enterprises 
Canadian  National  Railway 
Oefieit 

P  E  L  (  ar  Ferry  and  Terminals  Oeficit 

Total  (iovt.  Owned  Enterprises  . 

Other  Charges 

consolidated  S'und  Miscellaneous . 

Total  Other  Charg«*s  ,  .  . 

I  e.rand  Total  Expenditure . 

Loans  and  Investments 

Canadian  S'arm  Loan  Board 

Canadian  Government  Merchant  Marine.  . 

('anadian  National  Railways 

S'inancing  Act  .  . 

T«’mporary  Loan 

Municipal  Improvements  .Assistance  .Act 
National  Housing  Act  .  ,  . 

Purchase  of  Radwa.v  I!utiij*ment  .  ,  . 

SoldFer  Settlement  of  Canaoa  . 


, 07,187,130 

33,263.602 

414.808 

810.748 

1,364,624 
..  107,751  ..$93 

1.748, $82 
38,999,210 

109.116.218 

40.742.793 

33.000  . 

33,000  . 

8.994 

109,256 

8,994 

109,2.56 

..  146.740.162 

74.626.40t 

. . . 

262.395 

8.957,001 

52.731 

175.030 

5.546 

6,000.000 

184.213 

343,153 

970.438 

8.629 

,  j-ellipg  rd»e  I  Kr  premium.  Sterling  buy¬ 
ing  >xaa  and  selling  4.42. 


Total  Loans  and  Investmenta. 


9030^X0 


■f  *1 


I  up,  ropf  anrl  priro  down,  until  fo- 
!  day  you  hu>’  an  infiniioly  bottor, 
morn  pffiojpnt  car,  roniplrto,  for  lops 
than  half  of  tho  lowort  piirr  of  -i 
fpw  yoar.p  aro  Tho  .amo  t  ,  tvuo  of 
fho  rofri^orator,  oil  burner,  radio 
rnd  many  anothrr  product  of  your 
I  arquaintanro.  Kronomir  wa.''.fp? 

I  No." 

Wo  aro  told  that  when  Gonrral 
Food,P  first  took  ovor  tho  ,Trl|o  Cnm 
pauy,  .Jollo  w.ir-  .mllinc  to  tho  rou-i 
sumnr  for  an  .avoraso  of  12  ronts  j 
por  parkaco.  To-day  tho  provailinEr; 
prioo  i,s  around  5>'.>  to  H  ront,'".  Tho' 
dorroa.sp  in  priro  has  boon  made 
po.ssiblo  only  by  t  iirror.siro  iurroaf  o.; 


I  in  output,  and  tho  suorossivo  In- 
!  rron,sp,s  in  output  havo  boon  mado 
I  por~.ihlo  larsoly  throuch  porr-islopt 
and  infrlliyopt  adrorti  inc.  Innu- 
mor.ihlr  inr.lanoo;'  of  this  ;  or*  rould 
bo  mrpfjonod,  \)l  tho  ovidrnre 
points  unorrintrlr-  to  tlm  fact,  that 
tho  woll  .tdvort i.-.rd  product  is 
almo.st  inrariahiv  not  alopo  tho 
ho.^t,  hut  also  tho  cheapest.  iho 
cou'-umer  door  not  pav  for  advor- 
tisinc.  It  pav.s  for  it.'olf  in  .abun¬ 
dant  mca.ciiro,  and  in  addition  toj 
that  it  viclds  a  substantial  diviuond  | 
to  tho  purcha.sor  in  torm,s  of  pro- 
crossir  oly  lower  price.,  and  hic:hrr  | 
''luality.  i 


Who  Pays  for  Advertising? 


froqtientlv  with  .somo  tustice,  i.s  tho 
-  result  of  )ioiTonal  contact  and  not 
Of  adverti,sin  =  . 

In  tho  unthinkahle  event,  how 
over,  of  all  the  hri.sk  npo.stle,-,  of 
'pollin.:"  callinc  it  ;i  da?  and  quif- 
.  tin::,  we  r  hould  unquestionahly  have 
deflation  with  a  venceance  The 
f.'tnied  .North  American  standard  of 
liv  ins:  would  collapse  like  a  deflated 
balloon.  That  hoary  old  fraud  "do 
niand”  would  fade  out  almo.st  com¬ 
pletely.  riio  stimulators  of  sale.® 
are,  in  fart,  respon,«ihle  for  every 
wealth-produciiiK  enterprise  which 
promotes  continuous  employmont. 
They  are  responsible  for  those  tele- 
idione  wires,  radio  aerial,  airplane, 
automobile,  power  plant,  the  bank, 

I  the  insurance,  company,  the  very 
I  water  works  under  our  lown.s  The 
i  demand  for  all  these  thincs  was 
Ayrcated  by  sustained  publicity. 

i  Who  Pays  the  Hill? 

Who,  then,  does  actually  pay  for 
'  adi  ertisinc?  .\  cynical  publioher 
once  suggested:  ‘'Probaldv  the 

concerns  yvhich  do  not  advertise  '! 
Tho  “Nation's  Buriiu  ss  "  .cives  this 
■seriou.s  answer: 

I  “Cast  your  mind  back  to  the  au¬ 
tomobiles  of  the  first  few  years  of 
I  this  century.  Then  a  hi-,  heavy  , 
unreliable  .uas  eater  could  bo  bought 
- — yvithout  top,  windshield,  horn  or 
spare  tire — for  from  .$2,000  to  .$»!. 
000.  Few  people  bought  this  e.\- 
pensive  luxury.  But  atitomobile 
manufacturers  saw  a  vision,  a  na¬ 
tion  on  wheels.  They  advertised 
persistently.  .More  people  bought. 
As  production  went  up.  cost  per  carl 
came  down.  Fart  of  the  saving  went 
to  the  public  in  lower  prices.  Fiat 
was  put  into  improvement.  Fart  I 
wont  into  continued  advertising. 
Again  more  people  bought  hotter  i 
cars  for  less  money.  And  ;<>  ii 
wen',  year  after  year.  Continual 
adverti:  in:;,  production  and  value 


Scheme  of  Planned  Develop¬ 
ment  On  a  Broad  Scale  l.'s 
Recommended  by  Association 


Operations  Fairly  Satisfactory 
Throughout  the  Western 
Provinces 


POST-WAR  PREPARATION 


THRESHING  IN  MANITOBA 


Unemployables  Are  Always  With  Us 


j  Chamcook,  N.R.  —  Mobilization 
I  for  war  and  for  the  postwar  period 
Ms  the  “immodiate"  conrern  of  the 
Canadian  Fisheries  Association, 
Frederick  Willi.yin  Wallace,  of  Gar- 
denvale,  Que.,  stated  before  the  an¬ 
nual  meetin.g  of  that  body  held 
here. 

"We  believe  that  the  situation  is 
serious  enough  to  warrant  a  scheme 
of  planned  development  on  a  broad 
scale  in  order  to  reinforce  our  war 
effort,"  said  Wallace,  exeeutive 
vice-president  of  the  association, 

“We  should  plan  to  use  our  fish¬ 
eries  resources  to  help  win  the  yvar 
directly;  to  help  win  the  war  by 
securing  the  money  to  pay  for  it. 
and,  last  hut  not  least,  to  take  care 
of  the  postwar  slump  by  creating 
and  holding  markets,  after  the  war, 
for  the  products  which  find  them¬ 
selves  in  demand  due  to  the  con¬ 
flict. 

Pui-poses  Outlined 

“We  should  he  doing  now  what 
our  enemies  were  planning  10  years 
agf).  "  he  went  on.  “To  be  specific, 
yve  believe  that  Canada's  fishery 
resources  and  fishing  industry 
should  be  mobilized  for  the  follow¬ 
ing  purposes: 

“To  supply  Great  Britain,  the 
Empire  and  our  Allies  yvith  all  the 
fish  they  need  for  their  necessary 


Ottawa,  —  The  Deminion  Bureau 
of  Statistics  thirteenth  telegraphic 
survey  covering  crop  conditions  in 
Uio  Fraarie  Provinces  reports  har¬ 
vesting  operations  progressed  fairly 
well  in  all  three  provinces  during 
the  past  week  although  showers 
over  most  of  Manitoba  and  Sa.skat- 
chewan  catised  some  delays.  In 
.Manitoba  cutting  of  wheat  is  nearly 
completed  and  threshing  i.>  under 
way  at  many  points.  Yields  vary 
from  a\erage  to  better  than  aver¬ 
age  but  grades  are  somewhat  loyver 
than  usual  ranging  from  .No.  2  to 
No.  4  Northern.  Cutting  is  well  ad¬ 
vanced  in  Saskatchewan  with! 
threshing  started  in  some  districts.! 
Prospects  for  wheat  remained  tin-  i 
changed  during  the  week.  Early  | 
threshing  returns  .are  mainly  bear-  i 
ing  nut  earlier 


ilhey  are  .aliradv  .-n  clore  to  the 
minimum  of  f.uhsistrnre.'' 

In  lfi.'t2.  yvlien  flic  cost  of  living 
index  stood  at  tift.  it  yvas  derided 
that  the  food  allowance  for  ihe  un- 
employ  .able  per.soii.,  helped  by  I'ed- 
erated  Fhantie.s  sliouhl  be  J."  cents 
a  day  for  each  pennon  in  a  family 
of  ,q.  The  ..,'ime  .'irtirles  and  quan¬ 
tities  noyv  ( o.st  1.<  eent.s.  ''.\  family 
that  rould  .iu.st  get  along  in  l''i.32. 
barely  .sitb.sistinc.  is  today  5  rents 
per  person  per  day  short  of  that 
meagre  ;  tandard."  ".Vnd  that."  .said 
t'ol.  Rexfonl.  "i.-.  iin  alloyvance  of 
only  I  .1  c'cnls  a  meal.  Someone 
will  ha'.e  to  make  up  the  differ¬ 
ence.  The  wnrkei .are  having  it 
made  up  by  hnnuse.-;.  but  thc.se  uti- 
employable.;  have  only  ]uivate  eliar- 


Indu.strial  expansion  does  not 
.solyp  all  proi'leny^  of  a,  city  like 
.Montreal,  no  matter  how  fat  down 
into  the  mas.",  of  population  em¬ 
ployment  mav  percohate.  There  are 

ahvay-.c;  uncmplnyables. 

This  i.s  the  opinion  of  I'ol.  Irving 
P.  Rexford.  ydce-pre.sident  and  ma- 
aging  director  of  the  Crown  Trust 
(  nmpany,  pxprc.«.scd  lo  The  Fin.in- 
cial  Times  in  (onnectiou  with  the 
!  coming  financial  campaign  of  Ecd- 
I  Prated  chanties.  Col.  Rexford.  who 
ha.s  .‘-.erved  on  m;my  of  the  charity 
boards  and  ha,,  been  idrntifteii  with 
good  works  in  yionneal  for  many 
'■eat'."..  is  Ihi.i  year'.-'-  campaign 
rhairman. 

“The  recent  ly-i.ssued  government 
nrder-in-counetl  pre.scribmg  co.si- 
of-living  hnniises  rerogni/.es  the 
fact  of  hard.ship  in  cniain  classc.s 
rif  woikpr.s,"  said  Col.  Rexford. 
recalling  that  the  Bureau  of  Stat¬ 
istics  cost  of  living  index  has  l  iscn  i 
from  lon.s  in  .Inly  ili:';!i  to  ill. ft  in  | 
luly  inn.  "The  people  yvhn  depend 
on  us,  hnyvpver— and  yve  h.iyo  near- i 
1\  n.ooo  of  them — havo  no  hope  of  | 
help  from  bonu.^e,-,  became  ihey| 
don't  work.  They  are  unemployable. 
They  are  sick,  aged  people  andi  liil-j 
dren.  They  are  familiic;  yyithout 
breadwinner.^.  I 

“And,"  added  Cnl,  Rexford.  ‘  their  | 
caie  ir  the  more  :  cverc  because  1 


July  External  Trade  at 

A  New  All-Time  High 

Ottawa.  —  The  value  of  Canada's 
external  trade  in  July  eclipsed  any 
previous  monthly  total  on  record, 
aggregating  $2nS.ti08,19R  as  com¬ 
pared  with  $2fil,74t),0n.n  in  June 
and  $1  no. 050,406  in  July  last  year. 
Contributing  to  this  position  were 
marked  advances  both  in  Imports 
and  domestic  exports.  Imports  rose 
to  $1  27, 707, .04  5  in  July  from  $114.- 
020,715  in  June  and  $80,406,23.3  in 
July,  1  04  0.  while  domestic  exports 
advanced  to  $160,684,572  from 
$1  45,358,502  in  June  and  $100,- 
These  figures 


ket-place— almost  as  eagerly  as  they 
read  the  happenings  in  the  spheres 
of  politics,  yvar,  social  affairs  and 
sports.  Furthermore,  wide  adver¬ 
tising  behind  an  article  is  a  guaran¬ 
tee  of  its  quality,  because  it  would 
be  suicidal  to  put  large  sums  of 
money  into  advertising  an  inferior 
article. 

Weighty  Opinions 

I  Advertising  has  many  enthusias- 
|tic  sponsors.  The  late  President 
, Coolidge,  a  particularly  hard-headed 
,  realist ,  once  said  : 
i  “With  honest  merchandise,  con- 
i  scientiously  produced,  truthfully 
I  advertised,  and  efficiently  market¬ 
ed,  the  future  of  our  country  will 
be  secure.  We  have  the  productive 
capacity,  the  raw  materials,  and  the 
capital  necessary  for  profitable  busi¬ 
ness.  Only  the  demand  Is  lacking. 
It  is  a  function  of  advertising  to 
create  the  demand.  More  emphasis 
is  needed  on  that  essential  fact 
The  economic  benefit  of  balanced 
consumption  within  the  means  of 
the  purchaser  is  not  yet  fully  under¬ 
stood.  Better  publicity  is  the  an- 


llcrring  ('.■\niiing  Big  Indiistry 

A'ancouver  —  Herring  c.tnning 
ha?!  risen  from  a  sidclino  nf  British 
Coluinhiii's  fishing  industry  to  a 
main  issue,  due  to  iiii  increasing 
demand  from  Great  Britain.  .\n- 
nual  average  production  of  canned 
herring  ui>  to  193S  was  around  30,- 
000  ease?..  In  the  iri:;ri-40  season 
I’acific  licrring  canneric.'  turned 
out  115,166  c:i!.ep,  while  rcrent  e.=- 
timates  place  the  1040-11  pack  at 
16::. 725.  to  M.arch  15th.  The  1040- 
11  pack"  is  c.timatcd  to  be  worth 
$2,5oo.r)00. 


782,062  a  year  ago. 
do  not  include  gold. 

Canada's  balance  of  commodity 
trade  was  favourable  to  the  extent'of 
$43,103,512  in  July  compared  with 
a  favourable  balance  of  $31,898,663 
in  June  and  a  favourable  balance  of 
$11,966,940  in  July  last  year. 

Duty  collected  in  July  this  year 
totalled  $12,671,778  compared  with 
$1  1,696,502  ill  June  and  $10,491,- 
34S  in  July  a  vear  ago. 


;  duct  on  the  market  -  radio,  or 
washing  machines;  silk  hosiery  or 
tractors;  face  powder  or  dvnamite, 

!  grain  wagon.?  or  automobiles  —  we 
i  xvill  find  that  lower  prices  inv.ari- 
ably  follow  volume  production.  The 
more  units  manufactured  and  sold, 
the  less  t.  the  cost  of  manufacturing 
and  selling  each  unit. 

Furthermore,  we  cannot  ignore 
the  vast  contribution  of  publicity  tn 
promoting  the  wide  distribution  and 
uses  of  labour-saving  devices  It  is 
a  fair  assumption  that  advertising 
has  played  a  leading  part  in  elimin¬ 
ating  the  back-breaking  labour  on 
the  farm  and  in  the  factory,  eman¬ 
cipating  many  of  our  women  from 
the  drudgery  of  the  old-fashioned 
home,  putting  the  nation  on  wheels, 
improving  our  diet,  hygiene  and 
even  our  appearance  Bv  stimulat¬ 
ing  mass  production  it  has  brought 
down  the  cost  of  these  things  until 
most  of  them  are  now  within  the 
reach  of  Ihe  average  family.  It  has 
helped  keep  our  factories  busy,  our 
people  at  work.  Economic  stag¬ 
nation  i.s  death. 

Futility  of  Fcononiic  Self-Starter 

It  is  often  suggested,  that  the 
consumer  should  never  be  urged  or 
tempted  to  buy.  He  sliould  be  left 
severely  alone  to  form  his  own  op¬ 
inions  and  decisions.  Tliat  way. 
however,  lies  mUionul  slagiiutioii.  A 
lilglier  stundui'd  of  livip^;  merely  in¬ 
volves  new  things  for  mole  people. 
A  famous  writer  once  suggested, 
tlial  society  is  kept  a  going  concern 
tlii'oiigli  the  indestniclitde  spiiit  of 
advertisers;  the  promoters  of  the 
more  abundant  life,  who  speed  ob- 
soleseence,  abhor  stagnaiinn,  accel¬ 
erate  turnover.  prevent  frozen 
assets  and  thus  create  and  conserve 
employment.  “High-poyvered  "  ocB 
tng.  often  severely  cnticued  and  I 


N.B.  Fish  Production 

Was  Lower  For  1940 


Otta'^va — The  Dominion  Bureau  of 
Etatistirs  report.?  the  value  of  pro¬ 
duction  of  the  fisheries  of  New 
Brunswirk  in  in4'i.  as  marketed  in 
various  forme,  was  $4,965,618.  a  re. 
duction  from  the  prereding  year  of 
$116,775  or  tyvo  per  cent.  To  this  to¬ 
tal  the  inland  fisheries  contributed 
$25,656. 

The  sardine  riehery  ranked  first 
-with  a  value  of  $1,882,860.  This  is 
lees  than  1939  hut  greater  than  in 
any  other  preceding  year  The  lob¬ 
ster  and  herring  fisheries  were  sec¬ 
ond  and  third,  respectively.  Other 
kinds  with  marketed  value  of  $10o,. 
000  or  over  were  smelts,  cod,  salmon 
and  clams. 


The  r.nnnelifin  rfifinerv 
nf  Thn  Intprnatinnnl 
Sicke!  Contfinny  of 
Canada,  Limited: 


ThI?  AA?T,  ]2-Af:RE  AMPHiniEATRE  iu  lllP 
IntPruational  Nirkel  (^nnipanx's  ( iauarliau  tPlinerv 
is  doin"  its  part  iu  sperdiuji  Lmpirr  production.  In 
its  row  on  row  of  concrete  tank-  filled  with  biieht 
Preen  lirjnid.  the  final  operation  in  pnrifyiup  the 
Nickel  from  Canadian  miue.3  is  [terfornied. 

Down  each  lonpai:rle  elides  n  piral  hridoe-rranr. 
Oue  alter  another,  the  loO-ponnil  anotles  nf 
partially  refined  Niekel  are^  lowered  inltt  the 
tanks,  .Steadily,  sihuillv,  iineea-InpK ,  eh'elrieilv 
performs  its  inajfie.  .\  few  weeks  later,  ealhodei, 
of  pure  Niekel  an'  lilted  from  the  |;mks  and 
I'ti^hetl  to  llie  mill.-',  loiindrie.'  and  faeloiii'-' 

/^ICKtl 


of  Canada,  the  Empire  and  the  United  States. 

For  twentv-fonr  hours  each  day,  three  shifts  of 
Uauadian  workmen,  united  in  loval  service  to  the 
Empire,  keep  this  plant  at  its  peak  of  production. 
The  miphtv  crushers  and  ball  mills  grind  onward 
without  reasinp;.  The  inferno  of  the  furnaces 
knoiv-  no  pati-e.  For  Nickel,  so  essential  to  make 
licacc-time  niacliincry  tough,  strong,  hard,  rust¬ 
proof,  i-  needed  more  than  ever  to  forge 
hcHor  and  better  war  machines  for  our  fighting 


Concentrated  Milk  Output 

Again  Increased  for  July 


Ottawa.  — Canadian  production  of 
concentrated  milk  products  record¬ 
ed  a  further  advance  in  July  at  26.- 
974,684  pounds  compared  yvith  22,- 
733,294  in  .luly,  1940,  the  Dominion 
Bureau  of  Statistics  reports. 

Productiou  for  tlie  first  seven 
uiuuths  this  year  amounted  to  148.- 
109,412  pounds  conipared  witli  118,- 
491,706  iu  the  same  period  last 
year. 

Production  of  processed  cheese  in 
1940  increased  lo  16.941.252  pounds 
valued  at  $3,943,108  compared  wiih 
15.567.067  y'alued  at  $3,478,037  in 
1939.  Processed  cheese  is  made  from 
Cheddar  cheese  by.  a  grinding  and 
beating  process.  ' 


muneO 


you  Serve  by  Saving -- Buy  War  Savings  Stamps  and  Certificates  Regularly 


CANADA  N.  POWER 
DIVIDEND  IS  CUT 
TO  SHARE 

May  Indicate  Either  80>Cent  or 
60-Cent  a  Share  Annual 
Rate 

JULY  GROSS  HIGHER 


Earnings  figures  of  Canada  North¬ 
ern  Power  Corp.  for  the  month  of 
.luiy  reveal  an  increase  in  gross 
earnings  for  the  month  as  compar¬ 
ed  with  corresponding  month  of 
last  year.  Net  earnings  arc  also  re¬ 
ported  higher,  a  reversal  of  the  j 
trend  shown  over  a  relatively  long ! 
period,  but  the  gain  in  net  is  offset 
by  the  fact  that,  in  July  earnings 
report,  operating  expenses  are  ex¬ 
clusive  of  income  and  excess  pro¬ 
fits  taxes. 

Coincident  with  increase  of  July 
earnings  figures,  directors  of  the 
corporation  announced  the  declara¬ 
tion  of  a  dividend  of  15  cents  a 
share  on  the  common  stock,  pay- 


Saint  John  Against 

Concession  to  Tourists 

Saint  John.  —  Mayor  Was¬ 
son  has  issued  a  statement 
saying  that  ho  has  refused  to 
support  a  policy  initiated  by 
the  City  of  Ottawa  to  ask  Pre¬ 
mier  King  and  Oil  Controller 
Cottrelle  to  permit  the  sale  of 
oil  and  gasoline  to  tourists 
from  the  United  States,  on 
Sundays.  The  proposals  was 
that  these  tourists  be  allowed 
to  purchase  lubricating  oil 
and  motor  fuel  between  8  a.m. 
and  5  p.m.  Sundays,  at  a  lim¬ 
ited  number  of  service  stations 
in  each  community. 

The  Mayor  added  that  he 
had  sought  the  opinion  of 
various  local  organizations  on 
the  letter  sent  by  C.  E.  Pic¬ 
kering,  Controller  of  the  City 
of  Ottawa,  and  found  they 
were  not  in  favor  of  the  pro¬ 
posal. 

Lower  Income  Profits 


Alberta  Seeks  to  Expand  [CANADA  PACKERS 
Coal  Market  in  Ontario'  EARNINGS  LOWER 

Coal  Administrator  Endorses  Effort  to  Use  Canadian  Fuel  ON  PEAK  SALES 


Coal  Administrator  Endorses  Effort  to  Use  Canadian  Fuel 
to  Reduce  Imports  Under  War-Time 
Conditions 


Dollar  Business  For  Last  Fiscal 
Year  Up  25.4 At  Over 
$110  Million  Dollars 


On  dollar  sales  ilo.l  per  cent  liigb- 


t'';.'.  ctm.,,.  *110  Million  Dollar. 

Toronto  —  The  amount  Of  Alberta  ;  Alberta  has  well  equipped  mines  r  »  dmctv  cu  a  or 

coal  householders  in  Ontario  pur-  that  could,  as  a  matter  of  fact,  sup-  tAKPItU  J>7.77  oHAKc. 

chase  this  season  has  .an  important  ply  all  of  the  domestic  coal  required  '  - 

bearing  on  Canada’s  war  effort,  in  Ontario.  This  could  not  be  done.!  On  dollar  sales  tlo.l  per  cent  liigii- 
Ihere  may  be  thousands  of  coal  con-  nowever.  if  it  were  expected  that  all  or  than  in  previous  year  at  the  im- 
sumers  in  this  provMnce  who  do  not '  Ontario’s  requirements  should  be  pressive  figure  of  $110,201,83:',  up 
realize  this  at  the  present  time  but  shipped  east  in  the  late  fall  and  ear-  from  .$88,205,639,  Canada  Puckers 
no  less  an  authority  than  Canada’s  ly  winter  when  the  cold  weather  Eitnited  for  the  fiscal  year  ended 
coal  administrator,  J.  .McGregor  arrives  over  eastern  and  western  .'Itirch  27th,  19-il  reports  net  earn- 
Stewart,  has  so  expressed  himself,  j  Canada,  and  the  daily  capacity  of  ings  after  all  charges  moder.itely 
He  is  urging  the  people  of  Ontario  '  the  mine.s  have  reached  their  limit  lower  at  the  equivalent  of  $7.77  on 
to  use  Canadian  coal  with  a  view  to  j  of  production.  It  could  he  done  with  j  the  outstanding  ctipital  stock,  for 
conserving  Canada’s  finances  in  or- [orderly  deliveries  being  made  over  preceding  fiscal  year  net  etirnings 
der  that  more  Canadian  dollars  may  I  the  entire  vear.  i  applicable  to  the  stock  were  ctitial 

be  available  to  pay  for  war  mate- j  The  efforts  of  the  Coal  Adminis-4o  $8.34  a  share, 
rials  purchased  in  the  United  Slates.  [  trator  and  the  coal  operators  to!  In  the  report,  the  president,  .1,  S. 

It  is  a  mistaken  idea  to  imagine  [  have  Ontario  dealers  order  Alberta  -Mcl.ean,  states  tlmt  e.xpan.'^ion  in 
that  the  only  way  in  which  a  Can- i  coal  for  delivery  in  .\ugust,  Sep-  sales  for  the  year  tinder  review- 


coinciaent  witn  increase  ot  juiy  For  Trust  &  Loan  Co  only  way  in  which  a  Can- i  coal  for  delivery  in  .\ugusl,  Sep- ;  sales  for  the  year  tinder  revtew- 

earnings  figures,  directors  of  the  citizen  can  help  to  defeat  Hit- !  tember  and  October  have  been  meet-  volume  was  19.5  per  cent  greitier 

corporation  announced  the  declara-  *  »  t  .  c  t  .  ler  is  by  joining  the  army — many  tire  '  iug  in  mtiny  ettses  with  a  fiivotir.  wits  ilue  to  w:ir  condition.-!,  w  ith  the 

lion  ot  a  dividend  of  15  cents  a  Annu^  report  or  Trust  &  loo  old  or  they  may  have  physical  i  able  response,  and  the  bins  in  m, my  i  export  field  proridin-  the  greate.'-t 

share  on  the  common  stock,  pay-  Co.  of  Canada  for,  the  year  ended  disabilities  that  prevents  their  being  [eoal  yards  in  Ontario  arc  bulging  increase.  Exports  to  liritain  were 

able  in  October  and  applicable  to  March  31,  1941,  shows  income  from  accepted  by  the  military  authorities  with  Alberta  coal.  up  81  tier  cent,  those  to  oilur  eonii- 

the  third  quarter  of  1941.  In  Jan-  mortgage  interest  in  (  anada  at  active  service.  They  can  do  their  _  tries  50  per  cent,  while  sales  in  the 

uar.v.  April  and  July  of  this  year  £70,8.59.  lower  by  £4,416  from  the  part,  however  —  and  an  important  '  '  P  domesiie  mtirkei  rose  i:;  per  eini. 

dividends  were  paid  at  the  rate  of  preceding  year.  part  at  that — by  assisting  the  gov-  It  reqtiired  an  acute  sittialjor,  in  and  sales  in  the  I'niied  States  in.ii- 


cxpoiT  field  proriding  the  greate.'-t  j 
increase.  Exports  to  liritain  w  ere  ! 
up  81  tier  cent,  those  to  oilur  eonn- ■ 
tries  50  per  cent,  while  stiles  in  the! 
domesiie  mtirkei  rose  i:;  per  eini. 


It  reqtiired  an  acute  sittialjor,  in  imd  stiles  in  the  I'niied  States  iii.ii- 


25  cents  a  share;  23  cents  a  share  N’ct  profits  from  land  investment  ernnient  in  paying  for  equipment  '  the  national  life  of  Canada  to  awa-  ket  12  per  cent. 

was  paid  in  October  1940  and  be-  is  shown  at  £34,991,  a  decrease  required  by  the  Ctinadian  army  such  i  ken  Ontario  people  to  the  fac.i  iheyj  After  deducting  from 

tween  April  1935  and  Jul.v  1940  dis-  of  £817  from  last  year  and  other  as  gums,  tanks,  airplane.s  and  almost! 'teed  not  be  dependent  on  any  for-  saliis  cost  of  livesioi  k  at 

iiinst  $ii:i,767.l 


temporary  invest- 


r>m  value  ol 
ill  .?8s,'i.'i:i.(t'i.‘ 
wiiges,  mat(  ■ 


tributions  were  made  regularly  on  income  from  temporary  invest-  countless  other  articles  and  C(|uip-ieign  country  for  their  fuel  reciiiire- 1  as  agiiinst  $ii:i,767.15:'.  w;iges,  mate- 

a  quarterly  basis  of  30  cents  a  ments  and  miscellaneous  sources  is  mt'nt  necessary  to  carry  on  a  war.  tnents.  A  similar  siiiuiiion  ;irosi'  in  rials,  miscelliincoiis  expense-.,  eie, 

share.  £3.599  larger  while  profit  on  ex-  They  can  do  this  by  buying  ('ana-  Winnipeg  iniinediiitel.i  after  tin'  hist  depreciation  ;ind  bond  intcri-st.  and 

Payment  of  the  1.5  cents  a  share  change  Is  down  £1.901,  leaving  to-  dian  instead  of  iiiiporied  cojil;  they  w;ir.  A  furl  shortiige  threatened  !  afier  providing  $  I  ..57,'i,6';7  for  income 

dividend  in  October  will  bring  to-  tal  revenue  of  £128,965  which  was  will  not  then  be  sending  (aniidian  ea.stern  (.'anada..  Up  until  that  time  [and  excess  profits  taxes  eomp.ired 

ta.l  payments  in  1941  of  90  rents  a  about  £1,901  lower  than  the  pre-  dollars  out  of  the  rountry  in  p;iy-  Winnipeg  and  in  ftict  the  whole  of,  with  $1.191, .51.5  for  the  previous  ye.ii-. 

share  on  the  common  stock  com-  ceding  year.  ment  for  a  commodity  that  is  pro-  Mtinilobti  felt  that  they  must  have  and  tifter  miscellaneons  adjustment., 

pared  with  $1.13  a  share  distribut-  After  provision  for  debenture  in-  diiced  in  Canada  and  which  will  give  American  anthrticitc.  The  co.ii  in- [  net  iirofii  at  $l.555,ii28  compared 

ed  on  the  issueduring  1940,  There  terest,  expenses,  taxation  and  de-  them  service  equally  as  good.  dnstry  of  Albert.!  xvas  about  the  with  $  1 .6ii7,80;i  a  year  .ago.  Ibxidend.- 

is  no  indication  xvhether  the  latest  |  preciation.  there  is  shown  a  credit  Secklnp  Kasfem  .Market  entering  a  period  of  ex-  at  .84.5ii  a  .share  absorbcil  $:'(mi.im»m 


is  no  indication  xvhether  the  latest  |  preciation.  there  is  shown  a  credit 

1.5-cent  dividend  is  intended  to  place  j  balance  of  £28,578. 

the  common  stock  on  .60-cent  a  - — 


change  Is  doxvn  £1.901,  leaving  to-  dian  instead  of  imported  coal;  they  w;ir.  A  fuel  shorttige  threatened  i  afier  providing  $  I  ..57.'i,6 17  for  income! 

tal  revenue  of  £128.965  which  was  xvill  not  then  he  sending  (aniidian  ea.stern  (.'anada.  Up  until  that  time  [and  excess  profits  taxes  eomp.ired! 

about  £1,901  lower  than  the  pre-  dollars  out  of  the  rountry  in  ptiy-  Winnipeg  and  in  ftict  the  whole  of,xviih  $1,191,515  for  the  previous  yc.ii-. 

ceding  year.  ment  for  a  commodity  that  is  pro-  Miiiiitobii  felt  that  they  must  have  and  iifter  tniscellatieons  adjustment.- 

Aft.cr  provision  for  debenture  in-  diiced  in  Canada  and  which  will  give  American  anthrticitc.  The  coal  in- [  net  profit  at  $1,555,028  coinpareil  , 

terest,  expenses,  taxation  and  de-  them  service  equally  as  good.  dnstry  of  Alberta  xvas  about  the  ' w  ith  $1,667,809  a  year  ;i go.  I bx  idend.- ; 

preciation.  there  is  shown  a  credit  Seekinir  Kasfem  Market  same  time  entering  a  period  of  cx- m  -84.50  a  .share  tibsoibnl  $900,000  I 

balance  of  £28,578.  .  -  .  tensive  devclopmetit.  The  Dominion  [and  tlic  siltn  of  $i:55.02''  was  added  | 

- —  For  some  .x-cars  noxv,  Alberta  has  governtnent  took  the  ncccsstiry  .  I"  cat  n.^1  surplus,  w  hich  now  stand;- j 

Canadian  Bakeries  Reduces  *>oen  endeavouring  to  build  up  a  .“teps  to  restrict  the  use  of  import- 1  , It  $8,761,970.  Profit  and  loss  figures  | 

.  .  1  A  market  for  its  coal  in  Ontario.  L'p  ed  coals  entering  .Manitoba  .and  ihi.s  for  I'a.-i  2  yc, its  compiirc  ;is  follow.-.:  | 

Prcfcired  Dividend  Arrears  ttntll  reemt  yPius  the  progrrs.s  was  forced  the  people  of  Winnipeg  to!  I  1-.  .it  vr.ii  ri,ri-d  1 

-  sloxv,  it  must  ho  admitted,  due  to  the  turn  to  Alberta  coal.  They  h.ixc  re.'  M.o,  1,  27.  Mini,  2»,  ' 

Toronto  Bureau  The  Financial  Tini»»  severe  competition  of  imported  fnel.s  niained  .Mhcria.  I'onl  conscious  cverj  | 

Toronto.  —  Canadian  Bakeries  that  are.  prodiicrd  as  a  matter  of  since.  Western  cmil  is  used  .ilimv-i  .  iin.jii.sn  ss.’n',  sn  ' 

Limited,  has  reduced  the  arrears  faet.  htindreds  of  mile.s  nearer  to  the  excitisively  for  domestic  lic.ii  ing  j  1  ’•-''’••k  ...-.i  rs.t'.t. s'i.7'.7.i  X'l  ; 


share  annual  dividend  basts  or  xvhe-  Canadian  Bakeries  Reduces 
dWidelld^r^Innuarrnlxt:'  on ‘^ac!  Preferred  Dividend  Arrears 

count  of  the  final  quarter  of  the  - 

.vear  may  establish  a  new  80  cents  Toronto  Bureau  The  Fmanci.l  Time 
a  share  annual  rate.  On  an  annual  Toronto.  Canadian  Bakeries 
dividend  basis  of  60  cents  a  share  Limited,  has  reduced  the  arrears 
on  the  stork,  x-ield  at  rurrent  mar-  outstanding  on  its  .5%,  $100  par 
ket  of  5  for  the  issue  xvould  be  12  preferred  stork  to  $2.50  a,  share 
per  rent,  while  on  an  SO  cent  an-  '^iHi  declaration  of  a  dividend  of 
ntial  basis  return  xvould  be  16  per  f2.50  per  share  payable  October  1 

to  shareholders  of  rerord  Septein- 
For  the  year  1940  company  re-  b^r  19.  ex-dlvidend  .September  IS. 
ported  net  earnings  after  all  char-  This  brings  total  1941  dividends 
ges  and  preferred  dividends  equal  Paid  on  tho  preferred  stork  of  the 
to  97  rents  a  share  on  the  oul.stand-  company  to  $4.50  and  compares 
ing  common  stock.  This  represent-  with  1940  payments  of  $3.  The 
ed  little  more  than  half  the.  1939  last  previous  dividend  was  $2  paid 
earnings  of  $1.88  a  share  on  the  on  June  2. 
common.  With  monthly  earnings  . . 

for  the  first  7  months  of  this  year  |  Years  in  Winnioeir 

having  been  on  a  consistently  lower  |  I  ears  in  Winnipeg 

level  than  for  eorresponding  period  — — — — — — — J 

of  last  year  a  further  contraction  in  p.  S.  TYRELL.  a  resident  of  Win- 


M..,.  I,  27. 
mi 


ontstandin?:  on  its  ?100  par  Ontario  consunipr  tiinn  is  thn  prov-  pnrposos  in  Winnipeg. 

preferred  slock  to  $2.50  a.  share  ince  of  Alberta,  providing  lower  tp  recent  letter  to  Ontarin  furl'M,'. 

with  declaration  of  a  dix'idend  of  transportation  cost.  TIowex-er.  not-  dealers  ;ind  consumers,  tiie  Cu.ii  \d  i'"' 

$2.50  per  share  payable  October  1  withstanding  ihi.s  competit.ion  the  minisir.atnr  puts  the  matter  clearly.  I?'’’’ 

to  shareholders  of  rerord  Septein-  tnarket  in  Ontario  for  the  Alberta  jjf,  .says:  ji„"" 

her  19.  ex-dlvidend  .September  18.  Product  has  hem.  each  year,  getting  . _[ 

This  brings  total  1941  dividends 
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f  Tlic  atlminlstralion  ol  an  estate 
requires  more  than  willinsness 
to  untlertake  responsiliilitx'.  It 
'  re(|uires  e.xjiert  liaiiilling  l)\' 

men  (r, lined  in  sm  li  in.iders.  W  hen  x  im 
t  rente  .1  I  rust  I'lmd  fo  lie  ndminislered 
I  '\'  ontre.il  I  rust  C Omp.iiu' on  in.ix  l>c 
eertam  (lint  \oiir  liens  will  lienelit  not 
lose  —  lo’  (lie  ni  rnn^emeiit . 

Aioiiii  'Ocl  I  Trii.sl 

I  I  A  w  L  I  S  M  I  P  I  II  n  n  hfftn/i^ny 


111  \|)  01  i  lx  1. 


Ilali(.<i  . 
.SI,  |,,l, 


n  I  PI  .\(  I  I)  .M.-Mi's,  .'io.\  I  Ri  .\r. 


I  ,,i..i.'..,  I 


larger.  This  has  been  espcciallx-  ^ I , 
true  in  the  Northern  Ontario  mining  .xn,,..,  . 

area  where  the  difference  in  prices  P'-"^”rr'd  6nnic  £1,, .000  inns  ,.1,1,,- 

between  American  anthracite  andj”’;::;’";  71'  f ''""f  T” ,VV,7h', 

mhor  imnortoO  riient  If  1 .966  iiiincrs  lor  9.i  davs  ..11-  '  '  '  ’ 


50  Years  in  Winnipeg 


other  imported  fuels,  and  Alberta  ,  • 

('oal  xvas  more  favourable  to  Alber-  and  .s,„ 

la  than  ,in  the  older  section  of  the  for  0.,  da.vs  in  ihen'r.- 

province  close  to  cheap  xvatcr  Irans-  7”.  oKinlhs.  If  the  dem.iiid  for  i 
portation  on  American  fuel.  such  that  live  ,;.,oo ! _ 

!  ,  ,,  ,  .  miners  were  employed  sic.-idilv'  > 

I>ast  year  was  the  best  year  for  throughout  tho  vear.  itiov  could  pif- i  x'' 
the  Alherla-Ontario  coal  movement.  o.fpo.OOO  tons  of  mal  ^ 

A  total  of  _477.607  tons  were  sent  q-hj,.,  j,.,  .,  , 


C.  S.  TYRELL.  a  resident  of  Win- 


Prov.  h.ilii 
Surplus,  c 


x-^-  Allrr 

XX  Hrlut, 


8.  lOh.'IJ  I 


V  i.Hi  7  I  * 


8»,7.H<I') 
I  I 


Anti- Inflation  Taxes 


T'or  share  earnings  on  the  common  nipeg  for  more  than  50  years  soon  to  this  province.  I'liree  Inindrcd  and  th 
for  1941  appear  indicated.  will  leave  to  make  his  home  in  Vic-  twelve  thousand  tons  of  this  xvere  jj, 


8.7(>l,')7()  S,  I  IK-, 14  I 
.sjioi  ItilioJi  cliurgry. 


slieol  shows  current  as- 


I’ayroll  taxes  arc  amung  the  nifsi  iniisi  dc)irnd  upfii  dcniils  not  yet 
dcfLitifliary  ffrnis  of  tax.ilifii.  TIiaMkiifwii.  If  the  jirfiiosal  is  primarily 


Foxver  Output  Higher 

Earnings  report  for  July  shows 


he  country  can  ill  afford  in  war-  sets  at  $18,598,1100  exteeding  ciir- 
inio.  The  purchase  of  United  States,ienl  liahilities  ff  $lo,S47,(ioO  by  $7,- 


V  ti'onio  King’s  college.  University  of  Lon 

gross  earnings  up  irnm  tr,  \v’inninDi»  in  issn  '  t."  •  ■'  .u  j  »  u  .  I  mn.v  lui-vs.-iii  .v  HIT  me  provisifn  oi  i  conipai'cu  wiiii  .f , , i aa.oiMi.  mvemory 

.same  month  last  year  at  "med  the  service  of  the  Hud-  special  'effoid  iTSn'"g  made  Vbis  I  ‘"J"'*  381,(100  as  against  $10,917,000. 

.Shoxv^i''  an^  increase  of  $6.24T“at  thousands  of  tons  of  imported  j  can  mndcr  Vilrthwhurlm-  occompanying  Ihc 

$235,797.  U  appointments  T^re  is  reason  to  believe  that  the  | xvini'Thc  Vn'i’i- 

that  altered  the  during  fhe  la.st  half-century,  Mr.  Ty-  people  of  Ontario  have  awakened  to  ^  '(’.'.ns  of  which  were 

method  of  showing  rell  in  1909  acted  as  local  secretary  the  fact  that  Alberta  has  a  very  fine  n.,t  iben  available,  lie  poinls  mu 

penses  which  are  noxv  cxclusixc  of ,  British  -A.ssociation  for  the  qualilv  of  domestic  coal  and  also  to'  dud  when  Ihc  war  is  over  Canada 

provisions  for  income  and  excess  pj  Science.  the  fact  fhat  they  arc  performing  a  I  More  Controls  On  Export  " be  prodiuing  ho.gs  on  a  scale 

profits  taxes.  During  tho  last  war  he  served  patriotic  duty  in  huving  it  to  heat!  _  ,  _  _  ,  -  ,  far  exceeding  all  previmu-!  expen- 

For  the  seven  months  endeo  w-iin  jj,e  pa.vmaster’s  corps  .after  be-  their  homos  this  winter.  It  is  rolling!  reed  From  Canada  Imposed  nice.  (Her  heaviest  pre-war  ship- 
.luly  gross  earnings  noxv  1  jng  attached  to  the  5Vinnipeg  Grena-  casward  .at  the  prixsent  time  in  large  _  !  mciits  in  any  one  year  w*»re  3:;.iioi) 

941,737,  being  $14,674  les.s  than  the  I  diers  and  acted  as  paymaster  for  the  q„antitics.  Householders  are  de-  "cckly  in  1937  and  in  die  (  om- 

year  ago  gross  figure  of  $-.956,411.  hoth  infantry  brigade  in  France,  nianding  it  and  dealers  throughout  whV.i  oats  anHhnrpVv  m  "''c  ex|.ccis  to  deliver  115.- 

Power  output  for  July  amounted  with  the  rank  of  captain.  the  province  who  heretofore  hax'o  „-,,i  i.-rim-  wiii,  ntuol-  fooii'*''**  cwts.  weekly). 


Ini-io  AT-  Tvi-nll  w-a-.  hnrn  in  I  ntlHnn  i-  „  „_;l  ..  ..  n-i  l  ,  imn-.  III.-  |  Hi  ri'll  it  se  Ol  IIIUCII  M:UCS,ICI1I  nalMIlIIOs  Ol  SI'I.Mi.lMMI  tIV  .S  (  '  .  .  . .  . ,  i-..,.  .....  .  1 1 ,  ■  i i  n  .  , 

and' received  his  latter  education  at  ml  J  1*^  balance  xx'as  L,,ai  requires  the  provision  of  Amor- :  7.50,00(1  as  agiiinst  $7,27S,ooii  a'  year  ^“"icr  pwrehasmg  pow  er  ng  U  ;il  the  ii  li;is  sirmig  iiihiiiuiigi If  the  plan 

Kinir’s  rnlleirp  T'nivprsitv  of  Ion-  <'"'’W.stie  jpa,,  exchange,  oxciiango  that  is  vi-lago.  Bank  loan  stands  at  $7,027,000  die  p.ay  envelope.  Hut  ihal  is  |irmi;inl.\  Ui  i-nliirge  llie  scope  m 


IS  (lie  gieal  di.~advaiU:igc  of  the  so- I  to  u 
(•i;il  security  Uixes  in  onlin:iiy  limes  Icccii 
—  dicy  liike  a  direct  loll  of  nuis.s  cmi-  creii: 
sumcf  imrchasiiig  power  right  al  the  ii  h;i 


to  n.si-  the  m.ieliinery  of  the  soeiiii 
cceiinl.v  s.isi.'iii  lo  provide  ;in  ili- 
creiiiied  pii,\roll  in  ihc  emergency, 
il  has  sirmig  ad\;im;ig(s.  If  the  plan 


purposc-s.  tally  ncccss;iry  for  the  provision  of  j 

It  I.S  in  the  domestic  field  that  a  Uqpp,  ,.„h,,rr  and  other  c.s.scn- : 

special  e  fort  is  being  madt'  this  Ljai  material.  I  can  sav  to  vm. 

season  with  a  view  to  displacing  directlv  that  it  is  mv  full  conviction 


ompared  wiih  $7.1.55.000.  inventory 
t  $10,381,000  as  against  $10,917,000. 

Post-War  Opporf unit y 


repon  Ihc  iircsidcnt  refers  to  the  the  supply  of 
new  bacon  agreement  w  ith  the  I'nil- |  purchase. 


real  advantage  of  siu  h  laxc.s  |  .•.iieiiil  secuniy.  ii  miisi  he 


ll.iMli  nigner,  nei  lor  iiiv  iiiuuiu  -.oh-oIq-i-  m  iWh  -nm  j  -  .  -  •  .uiiviiij  mai  ii  is  my  mu  conviciion 

loxvs  an  increase  of  $6,249  at  ‘bousands  of  tons  ot  imported  j  ,hat  you  can  render  xvorthwhile  ser- 

-35,797.  It  is  pointed  out  hoxx^ex^r.  appointments  "There  is  reason  to  believe  that  the' 'T  "'T'T' 

,at  T  during  fhe  la.st  half-century,  Mr.  Ty-  people  of  Ontario  h"ve  awakened  to  [ 

ethod  of  showing  as  local  secretary  um  fpot  ,hat  Alberta  has  a  very  fine  ^  faavin-,  l.ihnui. 


in  extraordinary  times  like  these, 
when  llie  dangers  of  warlime  intla- 
tion  nuike  U  essenlial  to  keep  m.i.-s 


eied  on  Ihal  liasis,  apar!  from  tlie 
(lue.siimi  Ilf  i|efcn.-;o.  To  .--iiggeM  di.' 
use  of  a  larger  payroll  lax  dislinef 


n  his  remarks  accompanying  die  '  pnrctiasing  power  from  mu.sl ripping  |  from  permanent  expansion  of  social 


l.-eeiiriiy  lit  iicrils  i.--  not  lo  igiiurc  so- 
(  lal  ohji'ei  lx  cs.  The  task  of  averting 


ed  Kingdom,  'crins  of  which  werej  |.'rom  the  strirlly  economic  siand- '  u'dalion  is  of  xilal  imporuine,-'  io 
noL  then  axiiilahle.  lie  points  "Ul  ;  point  ihc  suggcsiion  of  Secretary  j  ■'’oeiiil  scenriiy.  If  w  e  bungle  tlic  one, 
dial  when  Ihc  war  is  o\cr  (anada  .Mi,|-j;,-.ni  hail  lliai  social  i  iiril;.  ;  "  c  -hall  almost  certainly  .sacrifice 
will  he  pioduemg  lio,gs  on  a  scale  uive,-  hf.  jncrea.sid  and  hroadcneil  a >  1  d'e  other. 

fai  exe.'“eding  all  previmus  experi-  means  of  pre\iiiting  infl.uion  and  -  - - - 

cushioning  aposl-war  deflation  h.is  i  Anofkpr 


:mcius  in  any  one  year  w*ire  ;;::.(ioii  .jp.,,  ,-e,-ommcnd  it.  nic 

[cw  IS.  weekly  in  193i  and  in  die  com- ;  pissmt.i.i- 

I  mg  jc.ii  she  cxpccis  to  dclivci  ILi,-  increase  the  lax  rate,  (2i 

000  cwts.  weekly).  I„.in.-  Moo-e  ....oolo  int,.  il.o  -,...ne 


compared  With  438,9o6.804  k.w.n.  lor  of  Govornm’ent  IjiQUor  (.ontrol  Purthermore  the  Dominion  p:ov- 

the  corresponding  period  at  last  commissiion  xvherc  he  served  until  ernment  is  stocking  up  xvith  Albcr- 
year.  his  retirement.  ta  at  their  military  depots  through- 1 

In  1890  he  bought 


lies;  (I)  Increase  die  lax  rate,  (2i 

,  .  ,  ,  .  ,  .  tiring  more  people  into  itie  scope  of,  ,  , 

At  die  end  ol  ihe  war  (  anada  will  ,  seeuntv,  CD  provide  fur  I  ""'Ot li  in  siiceessioi 

have  a  suriiliis  produclion  of  al  least  '  wa-e”  pivihle  when  de- '  ^rans-l’anada  Air  Line: 

100.0(0)  cwts.  w  eekly  and  for  dial  ;  [  coni  innes  m  report  new  high  ree 

Britain  will  he  the  only  oiillci  and  p,,;,,,  j,  effect  a  I'niied  .State- ! ‘‘'r  air  mail  and  passenger 
Canada  w  ill  then  need  a  qiiola  in  ■  version  i.f  llie  Ke.vn'es  plan  of"  com- ^ •  accor.ling  lo  figures  foi 
the  British  market,  when  the  -""d- i  pulsorv  saving.s  rccendv  adopted  hvi  ba.sed  by  o.  T.  Lar.sen.  vice 

w  ill  of  the  I  K.  .governmcni  will  be  i  jq,,i|;,in  '  !  IO'''('(dc"t . 

of  liigh  imporlance.  I  ,  '  j..-  ,  rasseneers  carrie.l  in  Jnix  niim 

.Siill  more  important  is  die  good- |  nieeting  die  .  hered  9.'i28  eompared  with  8.958  ii 


Another  New  Record  for 

Trans-Canada  Air  Lines 


year. 

As  at  the  end  of  July  the  com 


of  the  year  follow: 


frame  in  their  museum. 


for  the  fifth  month  in  succession 
this  .Tear.  Trans-Canada  .\ir  Lines 
conliniies  to  report  new  high  rec¬ 
ords  for  air  mail  and  passenger! 
earrii'd.  according  lo  figures  foi- 


year  ago  gross  figure  of  $2.n56411,  infantry  bngade  In  France,  "anding^'it  and ‘deale, Is  \hrougho,H  she  cxpc.is'to  deliver  H  5.:  [  ;7;:."';V7  ,  m!  he ’,7x  'raT;"r’M  I  rans-Lanada  Air  Lines 

to  61.866.400  k.xv.h..  as  compared  After  the  war  he  held  the  position  been  hesitant  about  stocking  it  arcl"^  oats  and  barley  with  other  feed!  of’ihe  war  (anada  will  !  ^r'hl  "seeurux-''  C’ i""nrovMle*  fur  "i  i  '  '""'dli  in  siiceessiun 

xvith  59,482,240  k.xv.h..  and  brought  of  secretary  to  the  contractor  in  ordering  it  “  Prohibited  oxcep,  by  spec- 1  I Trans-Canada  Air  Lines 

the  total  output  for  the  seven  charge  of  building  tlic  Hudson  Bay  ,  -  -  -  -  7’  PCimission  fiom  tho  Trade  and  mpom)  ,.\vis.  weekly  and  fur  Hiat  reii-,e  iuh  cimn!  iu  -m  end  I'he  i.,,,,  ' '’ou' innes  to  report  new  high  ree 

months  to  433.178,775  k.w.h.  as  railway.  In  1928  he  joined  the  staff  h or  Military  ( amps  Commerce  Department,  tinder  (,ov-  ,vill  he  the  only  uuilei  and  '  n  i  en'e.  ,  i'  ir.  f'>r  air  mail  and  pa.ssenger  ! 

compared  xvith  438,936,804  k.w.h.  for  of  the  Government  Liquor  Contrixl  Furthermore  the  Dominion  gox--  Of'O'Oot  ordi^rs  published  this  week.  Cimiula  w  ill  then  need  a  (|uuia  iu  '  o,.^j„„ ipp  Kovn'cs  plan  uf  i  um- ^ ''•(t'i  i''d.  according  lo  figures  for 
the  corresponding  period  at  last  commission  xvherc  he  served  until  ernment  is  stocking  up  xvith  Alber-  were  signed  by  Agrie-  ,b(,  iji-jiish  market,  when  the  -""'I- '  pulsoiv  saving.s  rccenilv  adopted  hvi  "  L'a-i"!  I'.'  ('•  T.  Larsen,  vice¬ 
year.  his  retirement.  ta  at  their  military  depots  through-  ’’•'"fo  Gardiner  and  take  ^vill  of  the  I'.K.  .government  will  be  i  .  t  ,  .  .  | 

As  at  the  end  of  July  the  com-  in  1890  he  bought  a  xvooden-  out  the  province.  Many  thousands  of  [  (nn'tf’diatcly.  of  high  imporlance.  I  i  *  -  hi  r  <-  ii  Cassengers  carried  in  Jul.x  num- 

pany  was  serving  25,625  customers,  framed  f’omeit  bicycle  which  he  still  tons  xvill  be  serviced  at  militaiiyj  One  order  prohibited  exportation  Still  more  impor.anl  is  'l>o>a,od-  .,V.\-7o'  -'an.. n'l’  ,T7V.', 7 '•'’2'^  compared  will,  8.958  in 
This  compares  with  25,187  custom-  rides  on  occasions,  but  the  wooden  camps  this  w'inter.  i  except  under  special  li^'ence  of  will  of  ilie  Hritish  consumer.  In  thoj  *  ^  ”1  *.^  ”".1.1.  IJum-  and  r*.0!is  in  .luiy,  ir»  lo. 

ers  at  the  end  of  July  last  year.  frame  has  been  replaced  by  a  steel  Coal  mining  in  Alberta  is  one  of'"oats,  barley  and  any  combination  I  ptisi  I'anadian  liacon  has  licid  i  V' '  ‘'.iiried  in  Jnl.x  was  129.- 

Comparativc  earnings  statements  one  at  the  request  of  the  manufac-  ('anada’.s  major  industriois.  The  peak  ;  or  mixture  of  them  with  otln'r  feed  i  ond  pLice;  Danish  bacon  came  fir.si,  j  '[[’  i',7  7  .ii-uu-o'  f  r 'cin- '  “4!!  pound.--,  more  than  lO.UOn 

for  July  and  for  the  first  7  months  lurers  xvho  have  placed  the  original  year  in  the  production  of  Alberta  [  grains,  whole  or  ground."  and  In  this  respect  ihe  present  is  ('an- i,  s-icrifices  ■  sked  of ‘smi'l'l  w  i-e  ahead  of  .tune  and  more 

of  the  year  follow:  frame  in  their  museum.  coal  was  away  back  in  1938.  In  that,  tlie  otlier  referred  to  "wlieat  of  ada’s  opporiuniiy  and  more  than  .  f.-irn'ers  of  eninliivin-  -Tn  I  donhie  ihe  load  for  Jiilv,  19iu. 

1941  1940  Incr.  '  year  a  total  of  7.336,330  tons  xvas  j  grade  four  or  loxver  grades."  ('ver  it  is  important  now  that  ' .bo -'ikhI  mv  eolleeiin-  liin-h  ni  '  '  press  volume  also  was  the 

.iL.!  -.L>4  lAnOVR  IX  a  C.  SHII-VAlipS  produced.  [  TI,o  l,.„  on  ™ch  cepor,,, lion  foi-  2;™'':', . .  . . . 

-Oper  exp..  162.485  170,686  1  1,799  Vaucouvcr  -  A  survcy  of  lahoui  In  >ear  1040  i  lowed  an  earlier  prohibition  on  j.,*  hit;  a  niinimuin  co.si  and  dil'ficullv  in  ■  and  \v«‘ii:ln*d  20.::!i7 

P  P  - - i"  steel  shipyards,  just  completed  b^^^  to  0.000 .  ™  "  '7  j  ‘.''i*.  '."i'':  aiTltcatiou.  I  pounds,  more  ihan  5.000  pounds 


In  addition  to 
!  tial*  reiiuiifincni 


meeting  ilie  esse,,-  ,  carried  in  .Inly  ,,„m- 

of  putting  a  brake!  7 


1941 

1940 

Incr. 

$ 

$ 

* 

earn. . 

418,282 

400,234 

18,048 

exp. . 

182,485 

170,686 

1  1.799 

earn. . 

.  235.797 

229,548 

6,249 

»  .  I  LABOUR  IX  B.  C.  SHIPY.\HDS  produced.  I 

ii.'799l  Vancouver  —  A  survey  of  labour  In  tho  year  1940  production! 
— ’ —  j  in  steel  shipyards,  just  completed  by  amounted  to  approximately  5.800,000  . 
6,249  the  feiieral  Department  of  Labour,  tons.  This  xvas  marketed  through! 


production 


rne  leoerai  ueparimeni  oi  laiooui,  ions,  inis  xvas  marKctea  tnrougn  1.,...  oojcein 

indicates  that  there  are  about  5,000  the  following  channels:  consumed  i  7  • 

men  enlaced  in  the  industry  In  A  . La  H  "as  imposed  becaii.se  of  a  short- 


ada’s  opporiuniiy  and  more  Ihan 
over  il  is  imporiant  now  thai  Cana¬ 
dian  bacon  .sliould  hecomo  establish¬ 
ed  on  the  highcsi  level  of  iiualiiy. 
flavor  and  sizcabilily.  'Low  :ird  Ibis 
objective  a  good  deal  has  already 


[  ha.-i  Ihe  advaniagcs  of  proxiiiing  fii- 
lure  henefils  in  exchange  for  eiir- 
!  rent  sacrifices  asked  of  sniall  wage 
and  .salary  earners,  of  employing  an 
eslahli:sli('d  ta  x-eolh'cl  ing  nirclian- 


.\ir  mail  c.iirird  in  Jiil\  was  129.- 
24:;  pounds,  more  ihan  10,000 
pounds  ahi  ad  of  .luiic  and  more 
than  doilhie  ilic  load  for  July,  19  10. 
Air  (  '.press  volume  also  was  th,' 


ism.  alread.v  at  hand,  and  of  im oiv- carried  in  an.v  period  in 


Seven  Month,:  indicates  that  there  are  about  6, uuo  the  I 

Cros.s  earn...  2,941.73  7  2. 956, D  I  tl4.674  engaged  in  the  industry  In  AC 

•Oper.  exp...  1.299,391  1,307,624  +8^233  jjr^jgb  Columbia.  In  addition,  the  p^ber 


lecomplishcd.  'I’hc  iniprovc- 


ing  a  minimum  eosi  and  difficully  in 
applic.ii  ion. 

Bui  ihi'rc  arc  also  dis.idvantagcs. 


in  Alberta.  1.311,644  tons,  shipped  to 


[  age  of  feed  for  bogs  and  cattle,  par- 


- - - - - "V  - - J -  ,  .  „„  oiner  provinces  i.no.iaa  ions,  . 

Net  earn...  1.642,346  1.648.787  t6.44i  wooden  3.3.  J  ucularly  in  Eastern  Canada. 

--Txetueive  of  provision  for  income  and  poled  Companies  2.-!  The  millfceds  situation  wi 


nicnis  liavi'  lieen  liroiiglit  about  liy  :  L  would  be  prefirablo  noi  10  mix 
eo-operal ion  tieiween  producers  and  ;  •''"C'ol  objectives  w  ith  dclense  linaii- 


excess  profits  taxes, 
t  Decrease. 


HUDSON’S  BAY  CO. 

EARNINGS  LOWER 

_  ! 

Net  Profit  tor  Last  Year  Off 
Despite  Healthy  Gain  in 
Gross 


London.— Net  profit  of  $291,000 
xvas  shoxvn  in  tlio  272nd  annual  re¬ 
port  of  the  Governor  and  Committee 
of  the  Hudson’s  Bay  Company  for 
the  year  ended  January  31,  1941. 
The  figure  represented  a  decrease 
of  $60,000  compared  with  the  pre¬ 
vious  year.  Trading  profit  befon'' 
taxes  was  shown  as  $3,419,000  com¬ 
pared  xvith  $2,226,000  the  previous 
year.  As  in  tho  previous  year, 
$730,000  was  charged  to  deprecia¬ 
tion  before  arriving  at  net  profits. 

Net  assets  of  the  company 
amounted  to  $30,540,000  compared 
xvith  $30,260,000  last  year,  and  the 
statement  said  tliat  after  providing 
for  dividends  $555,000  will  be  car¬ 
ried  over  to  profit  and  loss  account 
and  on  land  account. 

Annual  general  court  of  the  com¬ 
pany  will  be  held  on  September  5 
when  the  board  proposes  to  recom¬ 
mend  a  dividend  on  ordinary  share 
capital  of  the  company  of  1%  less 
Income  tax  and  to  make  further  dis¬ 
tribution  of  the  surplus  on  land  ac¬ 
count  of  1  %  on  which  Income  tax 

is  not  payable. 

N.  B.  I'OVVEH  OUTI’IT  UP 

Fredericton. —  An  increase  of  ox'or 
18,000,000  kilow’att  hours  brought 
the  output  of  Nexv  Brunswick’s  cen¬ 
tral  electric  stations  during  the  ! 
first  half  of  tlie  current  year  to , 
238,989,000  kilow'att  liours,  conipar-  ; 
ed  xvith  220,043,000  kxv.h.  generat-  ^ 
ed  during  llie  corresponding  si.x 
months  of  last  year.  .Vverage  con-, 
':'Miiptinii  during  .lime  e.aine  to, 
l.Jl.'LOeO  kxv.h.  daily  Ihi.'j  year  and 
to  1,069(000  a  year  ago. 


me  for  deepsea  steamer.7  is  under-  720.793  ton'*.  Alberta’s  eoal  produe-  reviewed  by  the  agricultural  sup- 
taken,  another  3,000  or  4,000  men  tion  last  year  had  a  value  of  $16.-  Pli^s  hoard.  This  particular  control 
will  be  engaged.  334,323.  '  is  on  a  weok-to-week  basis. 

I  INDEX  OF  lINDUSTRIAL  ACTIVITY  IN  CAIMADA 


packers  under  the  expert  giiidaneo  ! Ideally  defense  taxes  ainieii  al  , 
ill  be  of  tlic  federal  Deparlment  of  Agri- i  Preventing  inflalion  should  he  of  aj 
sup-  culture.  jiype  that  eaii  he  quickly  siis), ended  ; 

ontrol  'I'liough  little  has  been  heard  of  !"•'<’((  (iie  emrrgrney  is  jiasi.  A  gcii- 


it  lhi.s  is  one  of  the  most  imporiant  pral  withholding  lax  on  all  lorm 


T.C  .A.  hisloix  and  weighed  20.:!;i7 
pounds,  more  than  a.nOli  pounds 
ahc'ad  of  ./line.  W'liil,'  express  ship- 
ineiils  were  liiiio  large  r  niinierieally 
Ihe  indix  idiial  shipim'iits  wer<' 
hea  vier. 


I'.  G.  BRIGHT  Dlt  lDK.VDS 

Toronto.  T.  C.  Bright  £•  Co. 


and  far-sighied  aeliievemenis  of  the 
war  jieriod. 


PBAIBIE  (OKI*;  OI  TPIT  I  P 


Ills  specifically  le\  ieir '’ac  declared  regular  (|uartorly  divi 
lor  defense  would  fit  that  require-  d'  lids  ol  $1.a0  on  the  preferred  anil 
ment.  But  liaxing  once  esiahlished  ,  ~ eenis  per  share  on  the  eonimon 


oeial  seeiii'ily 


Regina.  .\n  inei'case  of  1  4 ,592  ’  I'cnefits  in  the  eiiK'i  goiiey.  , heie  :  l"'!d''rs  of  reeoi'd  .\ug„sl  ::il.  Hro- 
tnns  or  12.2')  is  reported  for  the  would  he  a  strong  lemplaiion  lo  i-e- !  I'erred  dix  ideiids  paid  or  declared 
coke  output  in  the  I’rairie  ITovinees  Inin  ibcni  afferward.  If  the  p.iyrell  ;  so  far  Ibis  year  total  $:::;. 12:; 
and  British  (  oliimhia  eomhined.  mx  weri'  r('dueeil  ami  the  increased  ;  against  $:;:’.. 925.5,1  (or  the  same 
during  the  first  half  ol  the  eurreni  benefits  retained,  ii  would  the,,  he  period  of  i;ilo  while  common  divi- 

. .  '»'»'«»*•■:, . . . 

....we,,o,.a  te  IIA  r.ir  elsewhere  to  meet  the  eosi.  |  ..on,  N,'M  dividend  nieeiine:  for  T 


and  'hotli  pa,\ a Ide  .-^epi i  inher  15  to 
lieie  :  l"'ld''r-s  <>f  record  .\ug,isl  .'HI. 


during  the  first  half  of  the  eurreni 
year,  as  eompari'd  with  :i  year  tigo. 
I’rodtiction  during  the  .lanii;iry-Jiine 
period  timonnted  to  194,5  1,5  tons 
this  year  and  to  1  1  9,953  tons  a  .tear 
a.go. 


period  of  i;iin  while  common  divi- 
dend  totals  tire  iinehanged  ;it  $22. 
5(^0.  Ni'xt  dividi'iid  meeting  for  T 


Whet'iier  the  adxtinlages  of  stub  Bright  diri'clors  will  he  hi'ld  in 

plan  otii  w  eigh  its  distidi  anitiges  .November. 


According  to  tlie  preliminary  estimate.  The  Bank 
of  Nova  Scotia’s  Index  of  Industrial  Activity  in  Canada 
showed  a  further  substantial  advance  in  June.  It  w’as 
in  the  neighbourhood  of  135. 5q  of  the  1925-1929 
average  in  June  as  compared  witli  133.8';  in  .May  and 
131.3'';;  in  Ajiril.  Tlie  eiirrent  figure  i.s  some  35'; 
liiglier  than  in  tlie  month  prior  to  tlic  outlireak  of 
Will-  and  about  17'-;  liiglu-r  than  a  year  etirlier.  The 
Cjjlimate  for  June  i.s  based  on  ftirlher  ineretises  in 
indiK  I  rial  rarloadings  and  in  certain  of  the  official 
production  uidiceo.  ^ 


I’his  upward  movement  is  confirmed  by  tlie  loading 
production  series.  The  official  index  of  production  in  ! 
the  iron  and  steel  group  rose  apiireciably  in  June  and  , 
tliat  covering  the  construction  industries  increased  [ 
notalily.  I'he  index  of  activity  in  Ihe  textih'  trades 
iilso  showed  a  further  gain  and  forestry  oiiipiil  just 
tihoiil  belli  its  ground.  On  the  oiher  hand,  coal  pro¬ 
duction  fell  off  a.gtiin,  largely  owing  to  labour  diffieiil-  j 
tie.s  in  Nova  Scotia,  and  o, tip, it  of  luilirr  and  cheese  l 
f.tiled  to  how  the  full  ::eavunal  a'hanee  whieh  !  ■  cii  -  | 
tomary  fu  June.  I 


RKMFMHER:  Thr  slourr 
you  tlrii  v,  I  hf  niarv  you 
.ATI  1  e  .' 


Those  llying-leap.  beat-the-Iight  starts  get  you  nowher* 
but  do  WASTE  GASOLINE.  Easy  does  il.  Slide  gently 
into  your  drive  and  never  mind  Ihe  other  iellow.  This  is 
just  one  of  17  or  more  ways  to  keep  your  SO  50  Pledge, 
so  that  the  vital  needs  of  Canada's  Fighting  Forces 
will  be  fully  met  —  with  the  help  of  YOUR  savings. 


VICTORY  ! 


THE  FINANCIAL  TIMES,  MONTRE^a,  AUGUST  29,  1941 


MILLING  PROJECT 
BEING  CONSIDERED 
FOR  NOVA  SCOTIA 

Provincial  Government  Interest¬ 
ed  in  Plan  to  Lower  Stock 
Feed  Costs 

FLOUR  MARKETS,  TOO 


Victory  Loan 
Has  Effect  on 
Index  for  July 


Level  Dropped  in  June  Because  of  Reduced  Bank 
Deposits  Despite  Advances  in  Five  of  the  Six  Major 
Factors  —  Rise  in  Business  Factors  Noted  Since  Be¬ 
ginning  of  War  Continued  —  Persistent  Advance  in 
Wholesale  Prices  in  Recent  Months 


INDEX  or  ECONOMIC  CONDITIONS , 
aAa  in  CANADA 


WIDE  GAINS  IN 
MEAT  EXPORTS 

Bacon  Shipments  In  July  Again ! 
Register  Wide  Expansion  I 

Over  Last  Year  i 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


COMMON  STOCK  PRICES 


WHOLE  SAL  E  PRICE  S 


Special  Correspondence  j  /  *\  J  \ 

Halifax.  — ■  flecentl.v  if  was  an-  100  ^  _ _ ' 

nouncpd  by  ihp  provincial  Depart-  \  .  cme  of long 

ment  of  .Agriculture  that  consirtera-  rend  _ _ y  \ 

tion  is  being  given  tlie  establish- 1  BO  -  ^ 

ment  of  a  flour  and  feed  tnlll  in  1  I  i  i  i  ]  i  r  i  .  .  i  i  ■ 

Nova  .^cntla.  This,  it  was  pointed  19I9  '25  '30 

out.  would  provide  feed  for  stock  at  |  ^oo  P  COMMON  STOCK  PR1CE«^  "  ' 

a  mucli  lower  price  than  it  costs  at  !  f\  L.U»nmUN  h'KiL.t.s./ 

present  to  import  it  and  would  also  j  _ 

provide  flour  at  a  lower  price.  j  ^  - 

It  was  stated  that,  according  to  i  100  ~ — 

plans  submitted,  the  proposed  mill  | 

would  have  an  initial  capacity  of  i  M  t:_j — : — i — i — i — i?Q- — i — i — i — i — ! — i — i — i — ij  C_ i — 

l.SOO  barrels  per  day.  This  the  j  -  - 

Department  of  Agriculture  state-  Iqq  — 

ment  said,  would  gradually  he  in-  j  W/HOLESALE  .PRICES  ^ 

creased  to  a  .‘l.hiiO  barrel  daily  out-  |  - 

put.  The  statement  also  said  ef-  \  ^ 

forts  are  being  made  t‘>  interest  j  60  - . ,  ,  ,  i  ,  1 — r  ~  ~  ■ 

Nova  .Scotia  capital  in  the  plan.  j 

In  the  statement,  the  Department  /-Aoi-rAi  ircr,  a/iKirt  iVv 

also  said  that  it  is  estimated  som.-  |  |40  -  CAPITALIZED  BOND  - 

I.OhO.OhO  barrels  of  flour  are  used  j  YIELDS 

each  year  In  the  Maritime  I’rovinces  i  -  _  ^  ~  ~ 

and  that  stock  feed  iinporfed  an-  _ 

niially  amounts  to  ahoiir  jurt.Ohu  ‘00  • 

tons.  It  was  also  pointi'd  out  that  |  ,  ,  i  ,  .  ,  i  i  ■  i  i  i  i  i  I  i 

export  fields  exists  In  Newfoundland  i  ,  ,  , 

and  the  West  Judies  The  .-tatenient  ;  lycv  -XI  hU  lygO 

of  the  Depart  mi  nt  was  as  follows: 

“In  it.s  efforts  to  de\lst'  way.-,  and  i _ _ _ 

means  whereb'  tanners  of  No\a  ,  ,  ■  i  , 

Scotia  might  .-ocure  necessary  live-  •  1'^'  -''nking  feat.ire  in  the  rcononiic  chart  ol  thp  A  sti 

stock  feed.s  at  lower  cost,  anil  con-  month  w.i:,  the  trduclioii  in  ilie  '^uni  of  the  iioiicc  and 
sumers  tenerall.'.  flour  at  a  reiluced  ,jp|n;i„,i  iiopo.ui  :.  I'ive  major  factois,  op  Iho  oihpf  ; 

price,  members  of  tin  proxincial  |.|.||u|  .,|^,,,vf'd  minor  advancer  oxer  the  level,-:  of  Juno  leatur 


MONTREAL,  QUE 


INQUirriBS  INVITKO 


I  140 1-  capitalized  bond  [-  bank  deposits  rtj  ,40  I  j  dropped  to  a  total  of  ::7.Knrt  pounds  provincial  and  Dominion  If  during  the  momentous  and  per- 

YIELDS  I  I  both  relatively  unimportant  in  pro-  Kovernmenf.s  and  on  the  other  hand,  ilous  years  when  the  fate  of  Dcnio- 

i‘  _  _  ^  ^  -  -  y-^-i  '  '  poriion  to  ilie  combined  total  of  all  unemployed  ritizens,  and.  co-  eracy  xva.s  in  the  balance  only  ilo'ls 

_  I  'iieat  exports.  .iointly  from  contract  seeking  busi-  of  the  enfranchised  citizens  look 

inn  *  —  Am -  ~  lOO  j  -  _ _  _ _ _  ness  interests.  the  trouble  to  use  their  vote,  as 

,  .  ^  1111.,.  I  F  1  »  I  •!  1  There  has  ari.sen  in  the  past  six  has  been  the  case  generally,  up  to 

— ' — ‘ — ^ — j - ' — ^ — ' — ' — ' — ' — ' — ' — J -  — ' — '  '  j'  '  J  '  '  J  '  Umpioyment  LlKCly  or  seven  years  a  determined,  force-  now,  it  is  scarcely  to  be  hoped  that 

i  1926  ’30  35  ’40  1926  '30  ’35  ’40  I  To  Be  Bic  Problem  reasonable  opinion  respect-  if  Democracy  is  to  be  saved,  the 

!  °  _  ins  municipal  rights  and  municipal  other  65  per  cent  will  then  value  it 

i  I  Of  Post-War  Period  fiscal  limitations.  This  lias  resulted  morel 

- -  - -  in  a  recognition  by  the  provincial  - - 

'I'lic  .'Iriking  feature  in  the  eeononiie  cliart  of  the  a  .‘^trilling  feature  xvas  a  confinuod  advance  of  hiisi-  _  and  Dominion  governments  of  c 

monih  xx-a:.  Hie  irriucHoi,  in  the  -im  of  the  notice  and  '"’7  fiouor..  including  the  Physieai  volume  of  hu^i'iObS  f  ntinued  from  1  age  responsibility  lies  for  the  Nova  Scotia  tO  HarVC^  ^ 

,  ,  pneoi^.  TliP  high  lovol  of  ontwara  Phip-  cial  covrrnmrntr,,  in  their  efforts  to  rare  of  nation-wide  unemployment.  Recnrd  Croo  of  Otlions 

ijeinand  depri.ui  :.  l  ive  major  lactoif-,  op  the  oHi.o-  ,,1,.^,  ;  ,,)•  merchandipe  e.speeialix  to  Dritain.  was  a  put  men  to  xvork  may  then  a.  sist  Municipalities  must  be  very  careful  ^ 

hand,  slioxved  minor  advancer  fixer  the  level,-:  of  June  lecture  of  the  iiiontli  under  review,  to  finance  muniripal  pubiie  x'orUr.  to  avoid  any  suggeiiitions  that  they  ci»l  Cor  ond 

,,  .  J  prograiur-.  xvill  again  areept  burdens  xvhieh  „  ,  ,  ***'  .  *"'* 

L'crpiie  advance, ,  in  five  of  ine  te;  the  outbreak  of  «ai',  Imf  the;  lion  The  output  of  flour  .slioxved,  .y.  .y,  ,y.  xcCre  pushed  doxvn  upon  them  in  the  Halifax  —  As  0  result  of  a  record 

SIX  man.,-  tarter.:  indicating  Hie  adverse  mflurnre:  of  military  op  an  advance  after  i-car-onai  adjust-'  „  ,,,3,  mumcipali-  thirties  and  which  .sent  so  manv  of  ''’’'’P  .'his  pi-ovince.  it  n 

trend  of  economic  eonditionr  a  .  ou -  T'”'"".'  '1  "lent  in  the  late.st  ninmh  to,-  which  sprtulnurlv  avoid  public  the  l.irger  industrial  communitie.s  e,7r  s  led  if  nnf''eL'om\^ 

■  ■  harp  lor-ik  during  Hie  :  pnng  of  statistic:;  are  available  The  index  .;,..,tf,mrnt-  of  Hit  kind  if  Hiex  are  slithering  toward  the  rocks  of  mil-  curtailed  if  not  roniplct.ely 

nderahlp  decline  war,  1  ecnrded  in  mi.i  11, e  intern. e.lmie  low  peoii  e.--  of  inspeete.l  .slaughtcniig.s  ro.sr  protect  f  heiii.selv  or,  from  having  nieipal  bankruptev,  hern'"rr^ed  '  fo"‘’^h"'' f 

the  e.  onnmic  index.  The  .Imp  w,.  ,  lahli.rhcl  ai  Hiat  nmr  w  a.-  duplicat  I  mm  l.-S.n  m  liO  .i,  a  marked  in  unemployment  pmshed  upon  ibrni  The  assumption  of  relief  for  un-  J,,nv  farms  It  Ls  Lin.^ri  r  1,7  Hist" 

entimlv  due  t.,  Hie  marked  redm  -  "d  111  . . .  monihr  .  rmnir,  iMlanr  cre.-.re  liav  ing  been  rlioxv  ,1  in  each  ^  b, l.tx .  ,s,s  bap  empl.i.ved  employables  appear.s  to  he  7  fhp  nsT  on.en 

Hen  1,1  the  -sum  of  the  nomr  ami  difterent  Has.se.-,  „f  i.ve  implicit  in  latter  day  rWepts  of  "a  peoHalmd  7cen"on  s  ^ 

,  .  -  I  ' ''"'li-ii-n  ii.i,.  nail  .1  mimo  ton  tmn  io.,c  .siignt  x  wpiie  reeessn  n  ,,  ,j,_  ,  believe.  H,e  opinion  of  the  Dominion  and  rrovincta)  Gov-  onp  enrloarP  had  h^m  imnort 

pavinentr.  on  the  \  mtory  Loan.  .srniciive  infliienre  on  Hie  market.s  was  .shown  in  Hie  output  of  factory  ,„,,prr.  it  not  moat,  miinieipal  ernments  But  none  of  us  would  like  Id  mipoit- 

’7'’";''."  ■'■""••''veil  chce.se.  administrator,-:  who  rrmemher  the  to  guarantee  that  in  a  future  emcr-  , 

.'-h.iiplx  a  Hie  fir,-,  of  the  iinnoh  place.  7-),^  fp,.p-,,.y  ,,f  ,Pp  carix  Hiirties,  Hiat  a  gency  iniinieipalities  xviil  he  reliev-  of^  between  kb  Ofin  and  fib  n.xix 

under  irvirxv.  I  fj.ind  jirirer  Itave  mveii  a  good  a r  mneli  more  ai'Hve  in  .Inly,  adxance.s  mnnicipalitv  can  only  afford  to  ed  of  employment  relief  for  their  noiinds  and  those  who  eiaim  to  know 

The  experience  of  the  Ia."t  "ar  i.s  couni  ..iih;  r.tneni  o.  .'-tepiernher  having  hern  shown  in  the  oniptil  01  .  pig,,  public  work,-,  on  the  liari.;  of  employables.  It  is  true  that  since  ^  .u.  alone  is  larger  tlnn  anv 

now  being  repeate.l  in  thi,;  lerin.i.i  |;i;;:i,  jiurin:;  rliai  monili  lioinniion  newsprint  and  in  Hie  exports  ol  .H,e  arinal  pliysical  nee.i  for  Hier-e  April  of  this  year,  we  have  been  re-  a„'f,ua|  nrovineial  rrnn  in  history 

Marke.i  Hiiefnaiion.  in  noti.e  ilc  ■  honrl.;  rrartnl  rliarplv.  ’I  In-  1  rend  ;  I  limber  and  wo.irl  pulp  Nc'v.spnn!  works.  We  mn.;t  not  allow  our  lieved  of  7.',  per  cent  of  relief  costs.  Bast  vear  Inmes  GailacheV  head 

po.  it.'.  ;inrl  al.so  m  demand  drpn.;ii.;  rim  e  Hi.ii  iim.-  I1.1  .  I.rrii  in  an  up  prodiirtion  was  .,'n:!,4k.'J  ton;;  as  solve:-  to  lie  led  into  the  wider  ;o  but  po.«t-war  conditions  might  piiite  ga/dener  at*  the  Dominion  I'xneri- 

mav  hr  anticipated  under  ilie  pie:-;  ward  rl  1  rrri  u  m.  I’.imd  pin  r-.;.  Imw  -  against  L'7:;.i'.!i7.  The  index  of  Hie  ,.ja|  ,i,e,-r  of  ijnemplov  ment .  We  pos.^ihly  pul  ns  hark  where  we  were  mental  ytation  at  Kentville^  .No 

nil  rondiiion  ;  ofw.ir  finani  iiig.  ’I'lie  ever,  h.ive  hern  rclalivel.'  l  iable  outward  ,  hi|niieni,r  of  plank;;  and  have  no  inslniments  to  deal  wifi'  when  we  were  forced  to  assume  a  f,gjd  at  (be  annual  fruit  groxverV* 

pla.  enieiit  of  a  loan  of  imporl.im  .sinrp  (he  lircinninn  ..f  ini|.  lioaidii  rnr-e  from  ton  i.-.  177.  iinemplr.v  niriil  on  a  contmnnily  mnrii  larger  share  of  relief  posts,  conv'entinn,  that  this  province  1  ouhl 

flimcm-ion..  ne.-e.-y  aril'  redurer  iIic  j  •{•  -pijp  oprralions  of  the  primaiy  "  ide  scale  anrl  we  have  no  in.'-iru  We  must  also  remember  that  a  produce,  ceonomieallv.  all  the  onions 


SHAf^S  TRADED 
MONt'r’eAL  STOCK 
EXCHANGE 


BUSINESS  OPERATIONS 


BANK  deposits 


I  J'urtlici  sharp  incrca.se.s  are  shown  ”  * 

j  in  volume  of  meat  exports  during  ^ 

the  nionili  of  .luly  compared  with  a 

I  year  ago.  Total  in  Iricon.  foremo.st  nj  , 

in  imporiance.  at  Ti  N2.10n  pounds  riant  ana  Umcc. 

exceeded  .luly.  IfHO.  by  :jL:5  per  cent.  SOREL  DUE 

and  very  miicli  wider  gains  are  ijunufc,  UUb. 

.shown  in  other  meats  and  meat  prod-  Fr^nutiue 

uc-ts  except  In  mutton  and  lamb.  CXeCUtil/e  umce. 

:  peel  street  •  •  Montreal,  que 

I  urps  are  shown.  INQUIRIBS  INVITKO 

.'\ggrcgate  bacon  shipments  in  the 

seven  months  ended  witli  .luly  now  _  .  - - - 

total  i!80,554.1h0  pounds,  being  near 
iy  half  a.s  much  again  as  was  sliippcd  ment  of  taxation  for  any  other  ends  There  remains,  when  all  is  said 

j  in  the  like  period  of  l!i4ii.  actual  per-  but  the  ends  for  which  it  was  orig-  and  done,  the  basic  problem  of  de- 

jceniage  gain  being  40.:.’.  inally  designed — to  provide  the  nor-  mocratic  society  and  its  govern- 

While  destination  of  these  meat  nial  amenities  which  urban  dwell-  ments  —  the  effort  to  interest  and 

exports  is  not  given  in  the  report,  pj-g  ,i,.p  entitled  to  in  return  fot  educate  the  people  to  use  the  do¬ 
it  i.s  apparent  that  increased  effort  their  property  taxation.  mocratic  instruments  with  social 

JoodsHi'fK  '  mn-!icnHrl!'7f77w"'‘n;  Once  a  municipality  permits  it-  ^oal  and  intelligence.  Whether  xve 

foodstuffs,  pat  ticiilarlx  in  view  of  |j,  envisage  a  program  of  pub-  shall  have  sacrificed  the  lives  of 

tlie  bacon  pact,  is  the  main  factor  ,.  ,  ^ «  progiaiii  01  1  miintlesq  niimhers  of  mn-  fiiiyona 

in  the  exnansion  of  shinmenis  "O’'*''  »>and-  countless  numbers  or  out  (itizcns 

in  tne  expansion  01  .iiipmcnis.  whatsoever  it  is  in  danger  of  t"  preserve  these  m.slruments  of 

Only  categories  to  shovv  declines  7s7g  tmicTwilh  tL  o  Democracy,  to  find  that  only  about 

in  the  seven-montli  period  are  can-  loucn  wiin  rne  real  tics  01  ,v-hn  srwvoa  nt  hnmo 

!  ned  meats,  which  droniicd  7:1. 1’  ner  Position.  Many  municipalities 


in  the  expansion  of  .sliipmcnts.  whatsoever  it  is  in  dancer  of  t"  preserve  these  in.siruments  of 

Only  categories  to  shovv  declines  7s7g  tmicTwith  fL  o  Democracy,  to  find  that  only  about 

I  in  the  seven-montli  period  are  can-  loucn  wiin  rne  real  tics  (>i  ,v-hn  stwv,.a  nt  hnmo 

I  ned  meats  which  dronned  7:i  ’  nor  position.  .Many  municipalities  >>5 /f  those  who  stajed  at  home 

I  cent  to  a  totil  of  1011501  imunds  unduly  influenced  in  theearly  are  going  to  use  them,  is  a  matter 

and  I.,;.!  ,onl,'™md'««;  >’y  Prr-dro  on  one  hand  ton  dnbiou.  .pecul.llon. 


mcilt  export.s. 


Employment  Likely 

To  Be  Big  Problem 


Tlie  .'Hiking  feature  in  Hie  economic  clitirt  of  Hm  .\  .'rtiil.ing  feature  was  a  continued  advance  of  hiisi- 
n,i.  ii,r,  id-r-ii.-iitnii  1 .1  till.  /.f  I  h  d-  l'a"ior.s  iiicludiiig  tlie  phy.ijeai  voJiinie  of  buiincsB 


nriee  meiiilmrs  of  tiie  provincial  ,  ,  ,  ,  , 

‘  '  .  ,  .  hand,  sliovvcd  minor  advancer  oxer 

gnx-ei  ninont  liav^  tor  .“omo  time 

been  eixing  con.sid'Tation  to  ihe|  L'crpiie  adx-aiue,,  lu  five  nf  ine 

nroro.sition  of  tlie  >  rertioii  of  a  .  .  j 

i.  ‘  ,  .SIX  mamr  lartor.:  indicaung  me 

flour  mill  in  the  provincf. 

“In  this  ronn.  rtion  the  Depart-  "Tnd  of  rconomie  eonditionr.  a  ,  ou 
ment  of  Aj^rirultTirp  ba?  bf  on  for  ;  ifirr.il»lp  dorlmo  u.k-  ircnvfirtl  m 
FOtne  uorkina  uitli  a  iMomin-  tj-jp  riTin'^mic  hulo\.  The  ilrop  w.'  . 

ent  miller,  and  during  two  ,|a.vs  of  ,,,  marked  redue- 

this  xveei<  the  Hoxernnient  Itaxe  ' 

been  talking  over  detailed  plain;  ot  "ic  -""u  of  Hie  not.er  ami 

a  projert  which  the  miller  liar  r-ul,- ^  dem.aml  depo.Htr-.  Owing  to  heavv 


of  the  iiiontli  under  review. 


f  Ine  te;-  the  outbreak  of  wai'. 


The  output  of  flour  .slioxved. 


idver.-re  iiiflueni  e ;  of  military  op  an  advance  after  t  ca.'-onai  adjust 


he  «ffprted  through  the  establisli  'he  deposit  fund  to  a  large  extent. 


I  eeorded  in  pun  i  he  nne, medinie  low  point  e.-.-  nf  inspeeteil  .slatighlcniig.s  ro.se 

The  ilrop  w.i  .  tahli.-hcd  at  Hiat  time  wa.-  duplirat  from  Ig’S.u  to  14"  ".  a  markeil  in 
narked  rcdui  -  "'I  reeem  uionili;'  10111110111.11,110'  ere.ist'  liax  ing  Ijeen  t-hoxv  n  in  each 
he  notier  imi  dui  mg  tlie  Hindi  of  Hie  different  ela.s.se.-.  of  live 

nuarier  n|  xtar.  Tlie  Itu,;.  ian  j  -  toek.  The  index  of  huttev  produe 

;  ing  to  heavv  i(anipaign  lia,;  li-ad  a  minor  eon  I  imn  rose  slightly  "-Jitle  reressioJl 


Nova  Scotia  to  Harvest 

Record  Crop  of  Onions 

Special  Corretpundenca 

Halifax  —  As  a  r«sult  of  a  record 
onion  crop  in  this  pTovince,  it  n 
stated  importation  of  (he;-p  will  he 
.seriously  curtailed  if  not  completely 
eliminated.  Crops  of  onion'  haxi* 
been  raised  for  the  first  lime  on 
many  farms.  It  was  pointed  out  that, 
in  the  past,  onion  production  in  .No¬ 
va  Scotia  had  been  on  siirh  a  small 


mitted.  pav  pientr.  on  the  \  p  tor.x  l,oan.  ;iie  .ttriieiive  infliienre  on  tlie  market.s  'vas  .shown  in  the  output  of  factory 

“The  plan  as  at  pre.'epf  outlined  mdex  of  bank  tlepn.-.it.s  dropped  hut  no  important  lallx  liar-  .'  ei  itiken  j  elieese. 

for  the  Government  b\  the  miller  r.barpiv  at  the  ftr.'.i  of  the  moiuh  !  pitiee.  I  7-),^  „.g,.,  yp^y 

concerned,  provides  for  the  rreeHon  „nr|er  review.  1  -,.,0^1  gp  j  mueh  more  a.'iiv  e  in  .luly.  advances 

of  a  mlU  with  ultimatr'  f'apa-  r\prriPUf’r  E‘'f  the  lar-t  umt  i~  f  ount  >iih;  niurni  to  Soptrtnhrr  j  hmine  born  ;^hown  in  tho  output  oi 

rity  of  n.fiOO  barrel?  p^^r  na^.  but  boinu  rrpoatril  m  thi.-  vf'rp*  *  f .  j  1  luirin::  rh;tf  month  I  lommion  now  sprint  ;infl  m  ihr  exports  of 

thft  proposal  is  to  Install  nnh  opr  fii)rtu;ff ion.  in  notice  ijc  '  bonri,:  rrio  tnl  ;h;irp!\.  The  1  rriirl  liimbor  anrl  wonrl  pulp.  Newsprint 

unit  with  rapacit\  for  l.Sf'O  harrfh'  nj  flrniand  ilrposii.^  simr  ih.ii  tmic  h  i  .  iimi  in  nn  up  prodiirtion  \v;is  top:;  ji.s 

fir.^'-t.  p,.,,  bp  anticipated  under  tlie  pre;-;  uatd  rl i rrri  u m.  I’.mid  prii  r-.;.  Imvv  -  ag.aiii.st  L'7:;.i'dl7.  The  index  of  Hie 

Savings  Are  ^■orespen  mi  eonililion  ;  ofxv.ir  finati' inc.  'I'lie  ever,  h.ive  lieen  relalivelv  r  iable  t>utvv;nrl  .  hiiinieni,-;  of  plank:;  and 

"It  Is  estimated  that  eon  tderahle  pho  eniem  of  a  loan  of  iinpori.im  .-.inep  ii,,-  lircinninn  of  mil 

ax'ing  In  both  feed  and  flour  can  dimmi-ioM.,  pei-e.-y  aril'  redueer  I’ne  j  -Y-  Y 


mnrii  larger  share  of  relief  posts,  convention,  that  this  province  i  ooM 
We  ninst  also  remember  that  a  produce,  eronomically.  all  the  onion- 


advanced  iron  and  iieel  indn:-try  were  prtie  nient  .  to  obtain  ri-|nify  as  hetweep  few  year.s  ago  a  mentally  and  phy-  jt  needed  wit.h  ;;onie  also  for  r\ 


ment  of  'his  niill  There  am  aonic  In  lollowing  moiiHi:;,  a;;  tlie  money  ;  i,;,rpp  in  .liine  due,  in  part,  to  fi,a]]y  maintained  at  the  iiidi  level  one  eeononiie  >lii.¥,.  and  another.  sieally  round  man  oxer  forty  five  port.  laHer,  seed  had  bee,,  distri- 

prohlems  in  eonneetion  witli  the  iditaineil  lix  the  liotninion  govern  he, ixx  ion  .trnrtion  eonfrari  ;.  The  f,,  (bo  preredinc  month.  Ai|tomolnie  W  e  have  nothing  htii  ,an  instru  years  of  age  wa.s  arttially  coming  to  hnted  from  the  station  and  were  gi 

projert  whieh  are  .'•omewhat  diffi  menf  i  (laid  ont  for  onrrntions  in  j  new  hn,  ines.s  oluatned  hv  Hie  t  on  prodiiefion  wa--  24, 6.54  units  against  ment  of  property  taxation  and  thi.=  he  regarded  as  "unemployable."  In  ven  fre.’  to  farmers  wishing  to  ex- 

rult  to  solve,  one  of  xvhieh  i.s  under  eonneetion  xviih  the  war,  t|ie  df-  stnietioii  indm  trx  was  "f  a  ninie  .',5,7,5;,  As  the  rei  er-sion  was  vriyj  falls  in  the  main  upon  the  homes  of  what  rategory  xvonld  such  a  ritizen  periment.  Tlepnlts  show  to  xvhat  an 
present  conditions  to  raise  the  iarge  ito'ii  .leeonnt  ii  .er:  r-h.irpl'.  Not  1  ,  no|-m,,i  .  haraifei  in  .Inly,  lun  arl  nineli  less  than  seasonal  tendeneip,s.  working  and  middle  rlas.s  ritizens  he  placed  by  the  Dominion  govern-  extent  the  experiment  has  surreed- 

sum  of  money  required,  altitnngh  an  '  depo,, it  ;  at  the  beginning  nf  ''il  •  vaneer-  in  other  ilejia  I  t  ments  tended  j  ,|^p  index  1  o.se  sliarply.  <  oniraets  "’e  mtirit  never,  I  x  entnre  to  say.  ment  under  the  same  circumstances  ed.  Marketing  returns  are  yet  t'  he 

effort  is  being  made  to  intere,=  i  "a';  ?I,172,  million  again:-i  -T I .ak;’ ,  t,,  mgivit.iiti  or  to  ailvanee  tiie  101.  i  ,  gvMn-fied  were  $22  million  against  he  infliirnrrd  to  utilize  Hiis  in:4ru-  in  the  future?  noted. 


sum  of  money  required,  altitongh  an  '  depo,, it  ;  at  the  beginning  nf  ''ll  -  vaneer-  in  other  ilejia  rt  ment;;  tended  j  ,|^p  index  1  o.se  r-liarply.  <  oniraets 

effort  is  being  made  to  intere,=  i  Wa';  $1.17?,  million  again  -i  .$ I .ak;’ ,  t,,  m.-not.iiti  or  to  ailvanee  tiie  101.  i  .  awarded  were  $22  million  against 

Nova  feotia  eapitai  in  Hie  enter  million  one  nionfii  before  Denitind  :  np.s,;  index.  I'ai  ior  ;  milie.iHng  Hm ' .m.-,  7  million  in  .lime.  Building  per- 
prise.  hut  Hie  f  ;ox » ruinetit  xvill  eon  depo.iis  reeedt  d  from  $  1 . 1  "n  til  i  111,  m  trend  of  mineral  prodm  imn  "ere  j  ,^^,1^  .shewed  a  rise  from  $k..j  nitl- 

tinup  to  rievore  its  attt  iitioii  to  f.olv  to  $''ki  million.  .After  flic  usual  mainly  i-oii.t  nietix  e.  Gobi  reei  ipis  I  ijon  tti  .f'l.h  millinn  f  arloadings 

trig  the.se  prolilenis  wiili  tlie  iio)i'-  ad.lu.-tnienf  for  .'-easonal  feniieneios.  at  the  .Mmi  were  t.5':.1St  fine  oun-'i-n.^e  from  271,"""  <ars  to  277.""". 

that  in  fhr-  near  future  a  favorable  tiie  index  wa';  12'*"  at  Ihe  liecm  res  ag,iiti.=t  4"'>."':i  and  silver  .ship  i  ,hp  imlex  advaneing  from  12"  I'l 

deeir  ion  can  f'C  re.iciied.  j  n'"g  "f  'he  month.  ag,ain.-'l  Ilk. J.  ments  xxere  at  a  eonsiderably  high  j  i^j  \jj  important  iiifliieiiee  in  the 

'  It  hs.s  lieen  rsliniatefi  tlmt  up  j'he  high  level  of  .lune  tst.  er  level.  aelivitx  of  the  month  was  the  liigh 

wards  of  one  miliion  hiirrels  of  j  The  striking  teature  sinee  Hie  |ie  p],p  ni.iniifaetnre  of  r.ugar  in  iheHevel  of  merchandise  export.';  wiiieii 
flout  alone  i-  eor.r  uinerl  annu;illy  in  ginning  of  lio;  tilitie -.  Iia.s  lieen  'lie:late';i  four  week  |ieiioiI  was  I""  7  rose  from  $147  million  to  -$171  mil- 

the  Mari'ime  I'roxince;;  ami  Hint  ronHnued  ri:-e  in  hit:. mess  f.iclors  |  million  poimds  against  l"2.i  mil- ‘  linn. 


wards  of  one  miliion  harrels  of  j  The  striking  teature  sinee  the  |ie  | 
flout  alone  i'  eor.r  uinerl  annually  in  ginning  of  I10;  tilitie -.  Iia.s  lieen  'liC; 
the  Mari'ime  I'roxinces  ami  1  hat  r  onHnited  rir-e  in  hit:. mess  f.iclors  | 
present  riav  imports  of  feeds  for  Hie  ,  I'he  ititlox  of  Ini.siness  iqieration,  ; 
Xfaritimes  irpal  20"."""  tons  am  wliieli  liail  lieen  arlxaneing  in  IlGSj 
nuallv.  I'  i-  felt  therefore  that  a  and  IT'/i.  has  :;liow  11  a  strong  nii- j 
f-ound  Inisi.-;  tor  tiie  est  a  Id  i.sli  ment  xvaid  trenri  since  lliewtir  eominene  ' 
of  .--neli  a  mill  i  xisis.  not  to  spetik  ed.  'I'he  re.uilt  tia.  been  that  sim-i  , 
of  tlie  savings  uliiel:  would  In-  ef-  tlie  fii'rst  ipitirler  of  IIH"  Hie  iiidi  x  | 


The  World  Wheat  Situation 


to  farm-  litis  lieen  in  new  liigti  territory  even  Ottawa.  --  TIu-  enri  of  the  1910-  1 IH 0  (iroduct ion  of  271  million  bn.s- 


er  \  on*  ot  tin  iiti -ir  problems  now  exceeding  Ilie  mtixiiiiiiin  of  Hie  lii'e-!4]  crop  season  lias  heon 


jan  expansion  of  xvlietit  earryover  re 


mai'lvcd  liy  ■'<  is.  In  Australia,  the  surface  mois- 
rrvover  re-  reported  as  still 

Lsatisfiiciory,  althougli  tiiere  are 


facing  Hn  t.irmers  III  Hii.x  and  other  ceding  pro.-perity  period  enlinmaied  g„  expansion  of  wheat  earrvover  re-  -situation  is  reported  as  still 

,M;  riiimc  I'rov  line.-.  r  in  I't2".  Ihe  net  result  xv  ti.s  lha;  '  .satisfticlory,  althougli  tiiore  are 

'''l''n  r.  i'  also  ilie  fact  tliai  sucli  in  .Inly  ti  new  petik  in  history  xvtis  sotve.s  in  tliroe  ol  the  four  major  yppy  littip  subsoil  reserves,  and  \’ic- 

;;  iiiii;  .  .itii.lirdieii  in  .Ndvii  .'Seotia  reaelied.  The  index  in  prelimina''.\  wlieat  exporting  eoimtries.  Aiis-  toria  and  .New  Soutli  Wales  are  in 

ci'iulii  i;H\i  ;■  li  \  il  n  lii.ge  of  Hie  iravle  lorni  was  l-n.k  against  15a. 1  in  ihe  tralia  alone  wtis  curr.ving  less  wheat  neeti  of  lieax’y  rains  if  present  x-on- 

in  Nexv!oiiml!aii(t  and  Hie  West  Inil-  preceding  montli.  During  tiie  same  ,,  j  ^  ditioiis  are  to  be  maintained.  Des- 

i<  .  tiiiii  oHii  I  <  xiiori  (ll  luaiid.  inonili  of  HHn  Hie  index  stood  ai  ,  .-i  .  'i  pile  Hie  existing  uncertainly  for  the 

in  (  'aii.ida  at  presi  nt  are  i::"..5.  It  is  perliaiis  uniieees.uiry  •  """  I'l'imut'il.'  due  to  ero|i,  it  would  take  anotlier  weather 


in  ('aii.ida  at  prei 


is  perliaiis  uniieees.uiry 


on  July  21,  I!i4  1,  tlian  a  year  ear¬ 
lier,  and  Hiis  xvas  iirimarily  due  to 


working  iiigtii  ami  ila.v  10  keep  up  i  to  lettiiirk  Hiai  ilio  index  is  ftir  in  I  tlie  harvesting  of  an  exceptionally  (li.stistor  to  rejieat  Hie  low  produc- 


land  for  flour  advaiKO  ol  the  long-term  trend  'ie-|Small  rro|i  at  the  end  of  Ifll".  Caii- 


and  oilier  products  ci  eaied  liv  war  |  tennined  front  tlie  data  of  ilte  in- 
cond it ioii.s.  'I'liis  ir;  tin  added  incen t- I  ter-w ti  1  period.  Tlie  index  in  Hi,' 


ada's  wlieat  carry-over  mounted 
from  200  millions  on  Jul.v  21,  IfM" 


tion  of  s:’>  millons  Inisliels  harvested 
in  liitO,  and  the  present  condition 
still  warrants  a  substantially  higher 


ive  to  t'le  csiatilishmeiu  of  ti  mill  eariy  part  of  ITjk  and  I'UIli  dipped  mjiii„|,s  ,,(  eiid  of  juiv  l"'"‘‘^PCCli''h  figure  for  1911.  De- 


large  ORSMAa 


“2™r.  ORDERS 


...USEITI 


in  Hii,';  province.  |  below  tiie  line  of  Ion 

“The  Hovernment  of  Hiis  pro-  .Since  riitit  time  the 
Vince  i.s  letiving  no  stone  unturned  mounted  rtiiiidly.  T 
to  develop  vvhtit  tliey  lielieve  is  a  trend  in  .Inly  was  tilii 
great  necessity  in  .Nova  Scotia,  Hittl  indicated  excess  bavin 
is,  a  fled  and  flour  mill  of  reason-  tlian  2"  (i.e. 

.ililx  large  eapaeii.v  at  tide  water."  i  ^ 


below  tlie  line  of  long-lerni  itend.  t  q  1  I  ’flip  I  Hiteil  Slates  lulv  1  I'emimg  on  me  lui  n  me  eroiis 
.Since  that  time  Hio  index  has  pg -over  rose  much  '  less  ‘  .siiarplv  soutlieni  hemisphere  eountrie: 
niounHcl  rapidly.  ihe  long-term  ,„iiii„„,s  in  19  10  to  287  D'*" 

trend  m  .Inly  was  about  I2.t.  the  ,„iiiions  in  19  4 1.  Total  Argentine  Prodnetion  in  the  four  expi 
indieaied  excess  liax  ing  been  more  wheat  sui-plies  at  . lulv  2 1 ,  including  countries  may  partially  offsc 
'  y  Y  "  *"'■  '‘o"*estic  use  as  in  carry-over  stocks. 

,  ,  ".  ,  well  as  ex|)ort.  rose  from  7  0  mil-  - 

Another  factor  attracting  atten-  .millions  in  HuerP  Market  for  Lobstei 

Hon  IS  Hie  pcr.sis  cm  advance  in  1^41,  while  Australian  wheat  stocks  "“SC  Market  tOr  LObStCl 

mi7.  eefin";'lm  H  Pack  in  Canada  This 

n  inced  in  the  last  foui  months  of  „diii„|,  inmliels  over  this  same  per- 

:'...t  subsequent  to  the  outbreak  ot  carry-over  stocks  of  7 - ^  . 

hostthttes.  l-ollowing  some  hesita-  ,,,3  exporting  countries  ^  “  ^^inat^as  lobster 


The  I  iiited  Slates  July  1  Ponding  on  the  turn  the  crops  in  tlie 
rose  miieli'less  .sharply  «f>ut  hern  hcmispliere  countries  take  I 
millions  in  19  10  to  287  "’o  "xtent  to  which  tliis  year's 

1  19  11.  'J'oial  Argentine  I'todiietion  in  the  four  exporting! 
lilies  at  Jiilv  .21  ineliiding  """ntrles  may  partially  offset  the. 


Overseas  Wheal  Exports 

Continue  at  High  Level 


Y  Y  Y 

.Another  ftictor  iittractinc  alten- 


r'  »•_  1.  LI'  L  I  1  nouneed  in  the  last  four  months  of 

Gontmue  at  High  Level  .subsequent  to  the  outbreak  ol 

- -  liosiilities.  l-'ollowing  some  liesita- 

Ottawa  --  Dvcr.seas  export  clear-  ’"m  during  tlie  early  months  of 
ices  of  Canadian  wlieat  loialled  2-  I'l"  ndvanec  has  been  resuni- 


Hiins  in  1940  to  DIO  millions  in  j-juge  Market  for  Lobster 

1  94  I ,  vvliile  Ausi  ralian  xvlicat  stocks  =• 

declined  from  120  millions  to  70  Pack  in  Canada  This  Year 

million  liusliels  over  tliis  same  per-  _ 

iod.  When  the  carry-over  stocks  of  j  ,  u  . 

the  four  ma.ior  cxiiorting  countries  ^  n  1  ®  lobster  pack 

are  considered  in  combination,  llierr  f"'', 

has  been  a  net  increase  of  205  mil-  ^7'  "le  present  rate 

lion  l.usiiels  in  the  combined  stocks  . '’'•‘^.^'•7  f"''. 

of  the  four  countries  over  the  past  "'"'niaincd.  it  is  understood  in  a  re- 
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ancps  of  Canadian  wheat  loialled  2-  art'anec  lias  been  resuni-  ,  ,  ‘  .  inn-pase  of  ';o’5  mil- 

522,782  hushehs  in  Hie  week  ended  •'"  '"'Lf-x  ""  H'c  base  of  192.)  pushels  in  the  combined  stocks  '"'d*"'-'’  f"''  ‘'anncfi  lohsier  i.s 
August  15  compared  Willi  l."59,3S2  in  !''■!  the  second  week  of  Aug-  .  ,  lo,,,'  countries  over  the  past  "'"'"'ained.  it  is  understood  in  a  re- 

the  rorre.sprindiiig  week  la.st  year,  "''H  'he  highest  level  recorded  -sines  ^.^3.  "  port  from  Hie  office  of  the  lobsici 

the  Dominion  Bureau  of  Statistics  'he  early  nioniti.s  of  191".  in  other  ‘  ‘  .  1  •  •  controller.  D.  B.  I'inn. 

report.s.  words,  the  temporary  maximum  Against  Hits  increase  in  the  707  ppj.  increase  in  Can- 

Accumulated  total  for  the  period  reached  in  1927  has  now  been  con-  position,  tlie  nevv-crop  jiro-  gdiaf,  sales  and  a  40"  per  cent  in- 

from  .August  1  to  .Augu.st  15  was  5.-  -siderably  exceeded  and  wholesale  h'lction  of  the  lour  countries  to-  pi-pgse  in  Gnitcd  States  sales  xvere 
928.165  tiushels  fompared  with  2.-  prices  are  exhibiting  a  sharji  up-  gPLher^  is  ver.v  unlikely  to  exceed  n„|p,i  jf,  (j,p  report  which  revived 
.566,0", 5  in  the  corresponding  period  "aid  trend  commencing  witli  Sep-  ^he  I,  <22  million  bushels  luoducod  pffoi-ts  to  develop  new  markets  lo| 
of  194".  Ilembcr  19:J9.  The  maximum  of  1  "1  h- 1 1  season,  and  liased  on  rppjapp  (jip  jqss  in  export  business' 

AVlieat  receipt.^  in  the  Prairie  91.2  reached  in  the  second  week  of  early  indications,  xvill  pro-  wlien  lOurope  closed  its  doors  toi 

Provinces  in  the  week  ended  August  August  compared  xvith  82.5  in  the  hahly  total  around  100  millions  less  f^nadian  lobsters  txvo  years  ago. 
l.,>.  amounted  to  2,50i,iHS  bushels,  an  corre.sponding  week  of  last  yetir,  *han  last  xears  xoliiiue  in  Hie  pics-  Pj-q^  jously  Europe  iiad  accounted 
increase  of  1.612,1i9  bushels  over  thr  the  gain  in  the  meantime  haxing  ""*•  "''"P  feasoii.  The  I  nited  .States  j-pj.  j--  ppi.  qpm  qf  (j^q  sales  of  ilici 
revised  figures  of  the  previous  week  !  been  more  than  10  ji.q.  definitely  lias  a  larger  crop  tlian  ,i;o  qq,-,  qpo  canned  lobster  indu.stry 

XX hen  894,869  bu.s'iels  xverp  market-  War  conditions  as  usual  are  >eiii.  1  lie  .August  lO  offici.il  .Maritime  Provinces  and 

ed.  In  the  corresponding  week  last  _  mainly  inflationary  and  as  ti  world  "s'i">ate  placed  the  crop  at  951  mil-  Quqjjpp 
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year  receipts  were  4,510,618  bushels.  \var  progresses.  Hie  influeneo  tend-  'DhI  a  mid-.xiigust  out  addition  to  advertising  and 

Ganadian  wheat  in  stoic  in  Hie  jng  (o  caise  commoditv  iiriees  be-  estimate  added  two  millions  to  pi-qqjqjifjnal  campaigns,  .standard- 

The  inten.se  de-  "'■"'■io""  fig'"-"  for  the  fourj^3,j  f  canned  lobster  isen- 
IHIR  rin.-A  htisnpl«  rninnnrpH  uith  .Hi  1  -  _ •  r-  _ ..  ,  nriniMnul  «m’ino  \v)^nut  ctutPc  Tim  .  .  .  ... 


f>"S,2>0.x  bushels  compared  with  464.-  ,nand  for  munitions  and  war  sup-  l’r'"riP"l  t^l"'ing  "heat  states.  Tlie 
197.157  the  previou.s  week  and  284,-  piiq^  j,,  j;,  sufficient  to  raise  'olal  of  952.  millions  ex- 

574.21,1  in  the  corresponding  week  ppiqes.  but  the  indirect  effect  in-  year's  production  by  i:;6 

last  year.  creasing  the  demand  for  (■(.n.nn,.  million  bushels.  While  Hie  first  . . . 


AVheat  stored  in  Ganadian  eleva-  qq.,.  overlook-  ofihe  194  1  (2aiia-  ',7, ,33,, 

tors  »ol"!7d  TH  . •>.9.,  44  bushels,  jpfj,  77, q  ipqvhaldq  rise  in  costs  of  '">1  ""i  he  issued 

ar'amef  4.!L*  i  10  H?’*  unH  ‘t-.O  I  ...  .  o,,.,, . i /x  . i . . .  ‘e»i 


courappd  by  ihe  Controller’s  ar- ; 
tion  in  purchasing  and  marketing 
directly  an  inspected  and  graded 
liroduet,  under  Ihe  name  of  Canada; 


and  ^an..B•u  wheu  "•"'i-M'ortation  are  """>  September  10.  early  private  ,,3.  i.uluslry  is  servicing  a 

qmouniod  I  V  478  5  1  biisheU  ^  ""'""•'anL  '"‘''"'a  ""‘1"''  Hu'  <'«"inates  have  indmaled  Hint  Hits  ,  7,,, .33  ,„a,.kq(  who.se  de- 

Ss  31  417  485  a  id  2Vg'’i  £^  cireuinsianee.s.  The  prices  of  cer-  ^ '""nds  are  more  exacting  than  thr 

a^ains^^.^4J,,18,,  aim^.^.(^l,.8b.  tain  comniodilies  are  held  in  clieeU  -'5"  niiHion  hiisliels  below  1  he  1 94"  ,„.o-vvar  Kuropcaii  iiiarkel."  the 

by  direct  negotiations  of  govern-  l"'"diiction,  tind  may  go  lower.  report  said. 

HOG  .M.A IlKETI .\(iS  HIliHlriK  nienls  or  liy  goveriimenlal  eonirol.  So  far  tis  tlie  souHiern  lieinis-  _ 

]  I-  sub-index  of  non-  liliere  rouniries  are  eoiieeriied,  any  WIIK.AT  STOCKS  I.\  STOILI'i 

ferrous  nielals  was  only  from  76. S  altemiil  at  present  to  evaluate  Hie  — - - 

the  eiirrent  vearsliowed  -i  '’-K  in-i'"  '  '1'"'"^  last  12  iiionllis.  1941  crop  ouilurns  iinist  lie  piirel.v  Ottawa.  Canadian  xvlieat  in 

crease  over  marketings  f()r  Hie' cor-  l'"l"■k  "f  animal  siieculalive,  l.eyond  indicalin.g  Hh  'jq^V. .vV'pnshels^^^^^ 

responding  period  in  1940.  i-'i-on,  |  pi'"d"cis.  on  Hie  oilier  liand,  vvtis  crop  prospects  in  liglit  of  present  .1 ,! 7.  *  .vnonst  1-'  -infl 

January  l.st  to  .lune  20Hi.  1941,  a  j  from  76.5  to  95.6  and  marked  in-  condiiions.  Weallier  conditions  in  .'Ilil  11,0  'eoi-resiKxndine 

bee.,  ve,  y  ,1;,,-.:  hi^s^  ^a'a,  The  amount  in 

for  Hie  cniTsmVni  in  -  m7V!  favonra l)le  for  Hie  new  crop.  Ai.im-  .store  in  elevators  in  Canada  was 

1  940  The  inerra.se~  WHS  570  550^  '  ^'"'''"■s  indicating  the  trend  daiii  pre-seasoiitil  moisiiire  lias  left  4  22. Iks, 167  liusliels  comptired  witli 

bog*.  For  the  montli  of  .lune '  1  H'i'i  speculalive  eondiHons  iirr;;eni  a  a  good  reserve  of  siilvsnil  nioi.  inre  1 ::  1 ,529,7  1  I  a  weel;  tigo  and  261. 

a  total  of  282,7  17  hog.s  wa-  iii-arkei-  "'""8  con'rar.i  w  iih  the  ni'ive  supplies.  If  average  we:iHu-r  (.-.n  "62.16k  last  .vear  ('anadiaii  "  Imat 
ed  as  compared  with  ,524,187  fqr  bujine;-  f.aetnr.';,  roniinon  dui.-.u  rontiiiiie,  and  pr'  liarve  i  5!. /L'T-  J”  n’ 1  ’  ‘’.T^.-ri''  01  ■’ 1 ' 

June.  1940,  an  increate  of  59.560  itnek  price;,  wrr"  fairl.v  well  main-  fi'o.-ls  are  avoided,  tlu'.  .'cart:,  nn,.  ?  1„,  '  T'- 1  ^  'iV: 

hogs  or  1S%  lor  all  Canada.  tamed  for  eight  or  nine  montlia  al-  uia>  be  a:>  large,  or  iargtr  than  the  I  (p  1940  ^  ^  ^ 


production  and  t ransiiortatinn  are  September  10.  early  private  ^1^3  indiisliv  is  servicing  a 

also  imiiorlant  factors  under  Hie  ""'"""H's  1'"''"  mdicaled  Hint  Hits  American  market  vvlio.se  de- 

circuinsianees.  The  prices  of  cer-  7^3’' ^  .‘I!'’'  ", I"  A‘‘7'  niands  ure  more  exacting  Ilian  the 
tain  comniodilies  tire  licld  in  check  "nUio"  Imsliels  bvdow  Hie  l.iio  pqq.war  European  niarkcl,"  llic 

by  direct  negotiations  of  govern-  l"'"diiction,  tind  may  go  lower.  report  said.  i 

iiienis  or  iiy  governmental  eonirol.  So  far  tis  tlie  souHiern  lieinis- 


Tlie  rise  in  Hie  sub-index  of  non-  liliere  rouniries  are  eoiieeriied,  any 
ferrous  metals  was  only  from  76. S  altemiil  at  present  to  evaluate  Hie 
to  78.2  (luring  Hie  last  12  inonllis.  1941  crop  outturns  iinist  lie  purel.v 


WHEAT  STOCKS  IN  STOILE  i 

Ottawa.  Canadian  wheat  in: 


The  layout  visualizes  the  finished 
product.  When  properly  made,  it 
discloses  the  design,  arl  treatment, 
typography,  color  of  inks,  paper 
and  other  materials,  leaving  little 
to  the  imagination.  Our  layouts  are 
unique  for  their  lifelikencss,  com¬ 
prehensiveness,  and  completeness 
of  detail. 


Printing 


No  matter  if  you  buy  but  a  small 
amount  of  printing  in  a  year,  or  are 
one  of  the  larger  users,  you  xvill  get 
it  to  best  advantage  from  The 
Financial  Times.  You  will  be  certain 
to  get  good  printing  and  prices  that 
are  no  higher  than  that  which  is 
paid  for  inferior  work* 


Hie  index  of  tiniiiitil  siieculalive,  lieyond  iiidiral in.g  Hk  •'^'"I'e  '>"  -yigusi  22  amounted  to 
he  other  liand,  vvtis  crop  prospects  in  light  of  present  !  1' Tiiao'o 7. r  ' 

95.6  and  marked  in-  conditions.  Weallier  conditions  in  d;',::  s77.r;5;i  ,„i  the  «M'respond‘ing  ! 
liown  in  a  nuniher  of  Argentina  so  far  have  been  very  d-K,,  (a.st  year.  The  amonnt  in; 
'Ill's.  favonra  l)le  lor  I  lie  nevverop.  .\iiiin-  .store  in  elevators  in  Cantida  was' 


ill  till*  I  nited  SI, ale.  loltilleil  29, 
S:;i  fiS7  h'ljhelts  ( oiTi  pa  rc'l  will'  21. 
47.8. 9K4  lap!  week  and  31.212,36; 
il!  1910, 
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29,  1941 


wood  and  straw,  is  the  basis  of  alful  government  intervention  in  thisi 


recently  deveioped  plastic. 

Itecommendat  ion 

My  recommendation  is  that  the 
proposed  Researcli  I..aboratory  be 
established  on  the  self-help  basis; 
that  farmers,  farmers'  organiza¬ 
tions.  and  business  men  of  Canada 
themselves  undertake  the  equip- 


field.  Further,  the  National  Re¬ 
search  Council  is  not  the  proper 
body  to  conduct  such  fundamental 
research,  as  it  is  essentially  a  test¬ 
ing,  or  proving,  agency  for  work 
already  done. 


I’RODL'CTION  of  wheat  being  the  duced  concurrently  from  the  grain  nient  and  maintenance  of  the  labor-  m.ide  ih 

lajor  industry  of  Western  Canada.  — e.g.  alcohol,  starch,  etc.  In  this  a,tor.v  until  the  research  workers  ninin  »n  nie  in  fact 
lie  utilization  of  the  annual  crop,  connection,  it  should  be  noted  that  established  a  successful  and  authoritative  opiii 


major  industry  of  western  Canada,  — e.g.  alcohol,  starch,  etc.  In  this  aioi.v  unui  me  reseai 
the  utilization  of  the  annual  crop,  connection,  it  should  be  noted  that  have  established  a  su 
as  food  or  otherwise,  is  of  para-  the  recently  announced  Dominion  cconomlcally-feasible 
mount  importance  to  the  economic  programme  for  the  conservation  of  commercial  production 
life  of  Western  Canada.  gasoline  and  oils  for  war  purposes  *  have  Indicated. 


various  (Jovernment  and  several 
university  departments  whom  I  in¬ 
terviewed,  made  this  abundantly 
plain  to  me.  In  fact,  the  consensus 
of  authoritative  opinion  supported 


gasoline  and  oils  for  war  purposes  .  As  I  have  Indicated,  such  a  pro-  ^  •'‘I"’®';,'’  Munitions  and  respectively, 

mav  have  materially  altered  the  Ject  Involv's  no  leap  in  the  dark,  no  .  '  f.  "  °  buppl.v,  that  diversion  of  aluminum.  _ 1. 


1  M  Aff  DID'CI  IMI7  1  wood  and  straw,  is  the  basis  of  alful  government  intervention  in  thli 

AW  UlL  lllljLlWJl  recently  developed  plastic.  I  field.  Further,  the  National  Re 

fin  VIU  1  11  uuinu  rTOCUlCtlOtl  Ot  mIQSLICS  CLtkCl  Recommendation  se-^rch  Council  is  not  the  propel 

BEING  CONSIDERED  Other  Products  From  Wheat  '."or;”!™"  r,'. 

ON  PACIFIC  COAST  po.-  ■  ».  sto«e.  «.», s...,  orssir  “  .h.  c,..,.  ho... 

- — - J  themselves  undertake  the  equip-  '-arlous  (Jovernment  and  several 

Would  Be  400  Miles  Long  and  i:nopL-CTION  of  wheat  being  the  duced  concurrently  from  the  grain  ment  and  maiiUenance^^  "emYewed.  made"’?!!!*;  abundantly 

,  ®  major  industry  of  Western  Canada.  — e.g.  alcohol,  starch,  etc.  In  this  research  workers  .  ,  ,  .  . 

Would  Supply  Internabonal  the  utilization  of  the  annual  crop,  connection,  it  should  be  noted  that  established  a  successful  and  ,  anUmritaiivp.  nniiiion  mmnnrtert 

IVUrk...  ■“  '-“I,  <"■  P*p;-  th,  .nnouoeed  Dominion  ononomlcali.v.fea^^^^^^^^^  Vh.t  K  :orTr«rJ 

mount  importance  to  the  economic  programme  for  the  conservation  of  commercial  production.  undertaken  hv  farmers  and 

RATIONING  EXPECTED  wheat  always  has  been  regarded  have  materially  altered  the  \ ‘  co-operation  and  ultimate  co-oper- 

_  as  the  great  cash  crop  of  the  prai-  economic  picture  surrounding  the  'enture  into  the  unknown.  Tt  re-  ative  production 

s  •  If  ,  rie  farmer.  Upon  it  he  has  erected  manufacture  of  alcohol  from  wheat  \ision.  imaginat  on,  Inltla^  The'^National  Chemurgic  Commit- 

Sp.c..lCo.r..ponU.nc.  ,,  h  as  Stated  On  pages  4  4  to  Sv  "oncer^  i  tee  o"f  the  CanamaT 

\ancouvcr  -  Threat  of  oil  snort-  of  security,  stability,  and  pros-  51  of  "Suryey  of  Cana^an  Research  thr^eWisnl  nf  Commerce,  in  the  Survey  already  re- 

4gc  in  the  Pacific  .Northwest  is  not  perlty.  ducts^'^  Ltillzatlon  of  l  arm  Pro-  grouches".  ^  ferred  to,  makes  mere  passing  refer- 

:omparable  with  the  situation  in  the  Experience  of  recent  years  has  '’.Mr.  Cecil  Eamont,  in  the  address  manufacture  of  plastics 

eastern  states,  but  developments  of  taught  that  security,  stability,  and  As  a  result  of  my  inyestigation.  gj^oadv  quoted,  states:  "The  Line  confln- 

ihe  past  few  davs  have  brought  a  Prosperity,  cannot  be  attained  by  f ascertained  facts.  Eip^.^tor  Companies  have  urged  the  P/oduction  of  commer- 

.  „  j  •  the  mere  expedients  of  agricultural  *  propose.  (Dominion)  Government  that  if  oial  alcohols  from  w'heat  starches, 

grow  ing  conviction  that  drastic  cur-  poudes  based  on  bonuses,  subsidies,  (1)  that  a  well-equipped  Re-  should  immediately  establish  a  significant,  however,  that  its 

lailment  in  consumption  Ls  inevi-  relief,  quotas  and  artificial  curtail-  search  Laboratory  be  established  in  Western  Division  of  the  National  reference  to  plastics  should  occur  in 

table.  ment  of  wheat  production.  These  Western  Canada  upon  a  site  assured  Research  Council.  The  principal  paragraph  immediately  preced- 

Ralph  Davies,  deputy  federal  oil  are  recognized  universally  as  stop-  of  adequate  supplies  of  electrical  duty  of  this  Diyision  would  be  to  sentence  already  quoted, 

co-ordinator  for  the  United  States,  Bap  measures  to  coyer  periods  of  energy,  and  suitable  water,  and  conduct  research  into  finding  new  "Research  on  the  utilization  of 

announced  Wednesday  that  reserve  disturbance  of  the  economic  balance  (O)  that  research  work  be  start-  and  expanded  uses  for  wheat  in  a  wo^at.  .  .should  he  prosecuted  with 

.'■upplies  in  the  eastern  seaboard  had  resulting  from  accumulated  world  ed  at  the  earliest  possible  moment,  properly  equipped  centralized  labor-  utmost  xlgoui  • 


GOOD  RESULTS  OF 
METAL  PRIORITIES 


I  of  21  per  cent  is  inddeated.  The  in¬ 
crease  over  June  after  seasonal  ad¬ 
justment  was  8.5  per  cent. 

The  Bure^iu  points  out  that  a  "re¬ 
vival  In  cigar  smoking”  is  Indicated 
in  a  41  per  cent  increase  In  number 
of  cigars  released  for  consumption 


.Members  of  the  Council,  heads  of  |^ni5tfy  of  Munitions  ReportsM^''*"*^  July,  compared  to  the  July 


“Satisfactory  Momentum”  in 
Diversion  to  Essential  Uses 

Oftawm — Announcement  was  made 


average  during  the  preceding  five 
years. 

Cigar  releases  in  the  latest  period 
totalled  15. 60!), 738  compared  with  the 
five-year  average  of  1 1.068.317.  The 


tne  proposal  that  the  work  should  during  the  nast  week  bv  Hon  C  D  June  last 

best  be  undertaken  by  farmers,  and  ™  of  MuniGons'an^d  re  about  two  and  four  per 


Wheat  always  has  been  regarded  rnay  have  materially  altered  the  Joct 

.^1.  _  _ t.  _ _ i  prnnnmil*  nfrtnro  ftiirrnnnHIno-  VPIT 


as  the  great  cash  crop  of  the  prai-  economic  picture  surrounding  the  venture  into  the  unknown.  It  re- 
rie  farmer.  Upon  it  he  has  erected  "r^nufacture  of  alcohol  from  wheat  Ouires  xision,  imagination,  Initia 
his  farm  home,  and  built  his  hopes  |  s*»rches.  as  stated  on  pages  4  4  to  ^nd  enterprise  on  the  part  of 


co-operation  and  ultimate  co-oper¬ 
ative  production. 


nickel,  and  zinc  to  essential  indus¬ 
tries  through  the  curtailment  of  non- 


The  National  Chemurgic  Commit- 1  fp^enijdi  consumption  is  "gaining 


51  of  "Survey  of  CanadlL  Research  ‘^ose  moat  vitally  oncerned.  It  is  the  Canadian  Chamhei  of  satisfactory  momentum, 

on  the  UGl  zatlon  or  an  alternative  to  the  defeatism  of  Commerce,  in  the  Survey  alread.v  re-  Basing  his  statement  e 

ducts  ''  "growing  grain  and  grouches".  ferred  to.  makes  mere  passing  refer-  prepared  by  G.  C.  Baten 


ducts.  " 

As  a  result  of  my  investigation 


lent  on  statistics 
Bateman.  Metals 


Mr.  Cecil  Lament,  in  the  address  manufacture  of  plastics  Controller.  Mr.  Howe  said  non-es-  '  U 

already  quoted,  states:  "The  Line  "’•’/'at.  ‘ts  R‘>'dy  being  confin-  sential  or  civilian  u.se  of  aluminum,  re’veniie  r 


.Non-essential  consumption  of  ni¬ 
ckel.  another  vital  war  material,  will 


Big  1940  Revenues  From 
Operation  of  Automobiles 

Torenta  Bureau  Tlia  Financial  Timas 

Toronto.— Motor  vehicle  registra¬ 
tions.  gasoline  taxes,  etc.,  brought 
in  revenue  of  $185.47!).!)83  to  the 
provincial  treasuries  of  Canada  in 
1340,  according  to  a  preliminary  re¬ 
port  issued  by  the  Dominion  Bu¬ 
reau  of  Statistics.  Of  thia  sum  Onta¬ 
rio's  receipts  were  highest  at  $36.- 


"Research  on  the  utilization  of  be  restricted  to  approximately  15  per 

wheat.  .  .should  he  prosecuted  with  cent,  the  .Minister  .said,  against  40  Columbia  third 

the  utmost  vigour".  per  cent  in  1040.  while  non-essential  at  ^♦l>•081.00(. 


dropped  to  the  point  where  they  surpluses,  restricted  markets,  low  Research  should  be  directed  atory." 

were  sufficient  to  meet  only  ten  prices,  and  sporadic  failures.  Cost- 1  specifically  towards  perfecting  a  I  agree  with  him  to  the  extent 

day.s'  requirements.  Ing  the  taxpayers  of  Canada  as  a  I  process,  based  on  the  method  I  have  that  the  research  should  be  con- 


I  state,  positively,  that  wheat  can  use  of  zinc  will  be  reduced  from  64 
be  processed  to  make  plastics,  and  to  25  per  cent. 


Ing  the  taxpayers  of  Canada  as  a  process,  based  on  the  method  I  have  that  the  research  should  be  con- 1  nmrketable  products. 


per  cent  in  1040,  while  non-essential  at  ^56.081.00(. 

use  of  zinc  will  be  reduced  from  64  Gasoline  taxes  brought  in  $56.- 
lo  25  per  cent  170,173  of  the  Dominion-wide  total, 

_ I _ _  of  which  Ontario  collected  $36,608,- 


gency,  but  they  admit  that  there  |ure  inevitably  has 
nas  been  a  serious  disruption  in  sup- 1  "milch  cow"  cry. 
illy,  with  the  long-term  prospects  I  Experience  elsewht 
decidedly  uncertain.  !  that  security,  stabilit: 


lire  inevitably  has  evoked  the  processing  of  wheat  starches  into  to  carry  on  the  work.  .As  already 
"milch  cow"  cry.  sugars,  syrups,  explosives,  alcohols,  indicated,  need  is  the  prime  requi- 

Experience  elsewhere  has  taught  films  and  plastics,  and  numerous  site.  The  fundamental  research 
that  security,  stability,  and  prosper-  other  products  of  which  they  are,  or  must  be  done,  and  done  at  once, 
ity,  can  be  restored  to  depressed  may  be,  the  source.  It  must  be  directed  research  to  a 

agricultural  communities  by  cour-  Research  will  also  establish  econ-  specific  goal.  We  should  not  ex- 


vision,  Imagination, 


apply  the  requisite  initiative  and  record,  were  the  heaviest  for  that 
enterprise.  month  since  compilations  were 

■ - -  started,  according  to  a  report  is- 

XEW  ItKUORD  RUTTER  OUTI’UT  sued  by  the  Dominion  Bureau  of  Sta- 
Rcgina.  —  New  records  in  cream-  tistics. 


In  past  months  British  Columbia  i  “-V.  can  be  restored  to  depressed  may  be.  the  .source.  It  must  be  directed  research  to  a  m  •  f- t  tuiii  i  siicfi 

ha.s  supplemented  its  supply  of  Cali- I  aBricultural  communities  by  cour-  Research  will  also  c.stablish  econ-  specific  goal.  We  should  not  ex-  Regina.  —  New  records  in  cream-  us  ii 

fornia  oil  with  shipments  from  Peru  ;  ageous  action  of  farni^er.s  and  farm-  oniical  methods  of  processing  other  pect  the  Government,  immersed  in  fh"e  six  monthrended  jX  for  „n  v  to  the  808 ‘’75 'I”.)  released  ini 

.ilid  Colombia,  but  the  South  Ameri- ;  ors  organizations  imbued  with  a  numerous  farm  products;  for  in-  the  tremendous  task  of  prosecuting  ,i,p  twelve  months  to  June  :!0th  are  M  n  l  ist  ve-ir  "I'lie  c-iin  over  lii’v 
tan  source  has  now  been  cut  off  j  fcsolute,  spirit  of  determination  to  stance,  casein  plastics,  or  the  fur-  Canada's  war  effort,  to  turn  its  at-  reported  by  the  Saskatcliewan  De-  i(,Y(i  '  ■  ■  ‘  '  ‘  ■ 


11^.  ..  r'  »•  Q'lchec  $11,154,540  and  B.  c. 

July  GigSrette  Gonsuiription  $3,750,620.  Revenues  from  pa.ssen- 

Second  Greatest  On  Record  automobile  regi.st  rat  ions  for  the 

_  _  nine  provinces  plus  Yukon  amount- 

...  ,  ed  to  $15,013,633  with  Ontario  again 

Ottaw.a  -  .  igarettes  relea.sed  for  ^eing  first  in  this  entegorv  wit.i 

msuniption  in  (  anada  during  July  ,,  rm  oeo  _ _ • 

tained  the  second  highest  level  on  CnM  t-’i 

cord,  were  the  heaviest  for  that  ‘t'' 
onth  since  compilations  ,vere  ^ 

arted,  according  to  a  report  is-  'I’:  "  f  *  •; 

icd  by  the  Dominion  Buro-.n  of  Sta- 

.(jj.j,  $2,042,317.  Quebec  $2,115.;)7.  and 

Total  at  772.165.478  was  second  ^  ^  '  *608.027. 


ition  of  Ottawa  —  cigarettes  released  for 
i-  men  of  consumption  in  Canada  during  July 
courage  attained  the  second  highest  level  on 


completely  as  a  result  0/  growing 
tanker  .shortage.  Imperial  Oil.  Ltd., 
w'liich  used  to  obtain  a  large  propor¬ 
tion  of  its  supply  for  this  province 
from  its  subsidiary  production  com¬ 
pany,  Intcrn-itional  Petroleum,  in 
8touth  America,  received  its  last  tan¬ 
ker  load  from  there  several  day.s 
ago  and  there  will  be  no  more  from 
that  quarter. 

Seven  Tankers  ^Vifhtlrawn 


help  themselves. 

*  46 

Heretofore,  the  chief  use  of  West 


fural  plastics  now  being  made  from  tention  to  a  matter,  and  responsibil-  partment  of  .\.uriculture 
the  fiirftiral  of  oat  hulls.  Investiga-  ity.  which  should  be  undertaken  monthly  letter.  The  .liine 
tion  will  also  later  on  extend  to  and  assumed,  by  those  directly  and  omUe  ainoiintefi  to  5,: 


AI.TA,  COAL  OUTFIT  GAINS 

Edmonton.  -  -  .Alberta's  coal  oiit- 


ern  Canadian  Wheat  has  been  as  a  similar  uses  of  other  natural  resour-  primarily  Interested.  Many  of  the 
food.  That  is  likely  to  remain  its  i  ces  of  the  provinee,  e.g.  coal,  milk-  authorities  with  whom  I  discussed  j 
chief  use.  A'et.  because  of  the  vicis- 1  weed,  thistles,  etc.  Lignin,  some-  the  proposal  were  far  from  entlius- 
sitiides  experienced  in  recent  years  j  times  called  the  binding  element  in  iastlc  over  the  prospects  of  success- 
due  to  failure  of  wheat,  marketed  _ 


the  proposal  were  far  from  entlius- 


partment  ol  .A.gnculture  ni  its  iri  per  P'G  during  June  last  totalled  411- 

make'’ an  minted  u  ‘•‘''R  •'"n*'  "’i"'  R2 

niaKo  aiiioiintMl  !<)  ,  ....  .n«,i  rr-.io/Nnic  bifuniinnns  coal.  20.01.  tons  of 

pounds,  compared  with  4.455.172  to, ailed  hti.i.I.O.i  48.  suh-bitiiminous  and  48.87:;  of  He¬ 
in  June  1  040  ;  that  of  the  twt'lve  .^^er;lge  eonsnmption  of  cigarettes  During  June  1  040  .Alberta 

months  came  to  .'12.162.548  pounds,  for  .Inly  during  the  past  five  years  mines  produeed  23t.t76  tons  of  bi- 
I27.O05  1  02  in  1038-301.  an  in-  was  637.523.110,  On  the  comparison  tiimlnous  eoal.  3.5,63!)  ton.s  of  pub- 


•rease  of  20.2%. 


with  the  current  report  total,  a  g.ain  '  bitumlnotis  and  48.500  of  lignite. 


ago  and  there  will  be  no  more  from  '  solely  as  a  food,  to  maintain  the 
that  quarter.  |  farm  income  and  stabilize  the  west- 

Seven  Tankers  Withdrawn  i  eeonom.v  avid  search  has  been 
j  made  and  is  being  made  for  alterna- 
F.\.art  information  regarding  tan- j  five  uses  and  additional  markets, 
ker  suppb  on  this  coast  is  diffiriilt  |  xhe  more  enlightened  and  imagin- 
to  obtain,  but  one  oil  exerutive  st.at-  ative  of  western  farmers  and  their 
ed  fh.at  s?\en  Hankers  had  been  with-  leaders,  the  more  progreasive  and 
drawn  fT.-im  (  alifornia  service.  Thi,s  public-spirited  of  commercial  and 
repre.srnls  about  one-third  of  the  industrial  men  whose  businesses 
normal  supply.  Fifty  tankers  were  are  responsive  to  changes  in  pur- 
dnerted  to  British  use  from  the  chasing  power  of  the  farmer,  have 
I  nifed  State.s  under  the  first  order  gjven  considerable  thought  to  the 


se\eral  month.s  ago,  and  it  is  under¬ 
stood  that  an  additional  inn  lank 


industrial  utilization  of  wheat  as  a 
means  towards  solution  of  their 


ship,s  are  slated  to  go.  New  tankers  developed  a 

.-ire  being  hinlt,  but  replaremenfs  jn^pvest:  Chemurgy. 

wi  I  not  he  av.ailable  in  important  ,  ^ 

volumo  for  months,  I  cbeniurgy.  they  have  glimpsed  a 

vision  of  a  future  in  which  farm 


.Alost  of  the  s^pokesmen  for  the  oil 


industry  in  the  .Northwest  are  re-  production  will  he  regarded 


ngned  to  the  prospect  of  arbitrary  |  ^„pfrial  produrfion;  in  which  the 
rationing,  although  they  expert  that  ^.ppfprn  farmer  will  have  security, 
e.-istern  eyperienee  wMH  Point  the  Yfahilify.  and  prosperity,  in  a  hai- 
way  H  D  <  oilier  of  San  F  rancisco.  i  =  ./.oo. 


^  J  ,  I  anced  Industrial-agricultural  econ- 

rroMdem  of  ,he  Standard  Oil  (  om-  ^hev  see.  Ip  Chemiirgv.  a 

pany  of  .  alifornia.  believe.,  there  solution  of  the  problems  of 

w  i  o  no  •'  1*"  tinemployment  and  post-war  recou- 

rasolme  in  the  Northwest  »nle..s  ad- ' 

ditional  tankers  are  taken,  hut  he  L,  „  „  i.u 

admits  that  government  demands  | 

have  hit  the  industry  hard  on  this  . 


roa.st,  leaving  transport  facilities 
close  to  the  minimum  needs. 

Pipeline  From  Oregon  1 
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For  several  years  past  I  have 
been  Investigating  the  possibilities 
of  utilizing  wheat  for  non-food  pur¬ 
poses.  My  attention  has  been  de- 


Meanwhile  there  h.as  been  ..ome  Particularly  to  the  many  de- 

disrus.sion  of  a  propo.sal  to  build  a  velopments  in  plastics  research,  and 
pipeline  north  from  Astoria.  Ore.,  to  I  have  accumulated  a  fairly  compre- 
serve  the  international  Northwest,  hensive  library  on  the  subject. 

Tank  ships  would  deliver  ga.soline  F'ollowing  certain  representations 
to  the  Oregon  seaport  and  from  there  mafle  hy  me  to  officials  of  the  Sas- 
it  would  flow  east  and  north  through  katchewan  Wheat  Pool  and  to  Inflii- 
Oreeon.  Washington  and  British  (  ol.  ential  farmers  and  business  men 
umhia — a  territory  that  normally  with  regard  to  the  possibilities  of 
mnsiime,';  considerably  more  than  commercially  processing  plastics 
.50, non. non  gallons  of  gasoline  month-  from  the  proteins  of  wheat,  and.  at 
Iv.  The  pipeline  would  move  gaso-  the  same  time,  utilizing  the  many 
line  exrluMvely.  fuel  oil  and  other  other  contents,  and  the  manufacture 
petroleum  products  continuing  to  of  various  other  products,  I  was 


come  by  tank  ships. 


authorized  by  those  most  Interested 


Those  yvho  have  looked  into  the  to  visit  Flaslern  Canada  and  parts 
pipeline  project  say  that  its  chief  of  the  United  States  for  llie  purpose 
advantage  would  he  the  rediietion  in  of  consulting  leading  chemists  and 
tanker  service,  as  the  routing  of  oil  plastics  investigators  with  a  view  to  | 
through  Asinrin  as  compared  with  obtaining  tlieir  opinions  on  certain 
the  run  to  British  Columbia  refiner-  proposals  I  had  in  mind, 
ies  would  represent  a  .saving  of  three  Piirsuant  to  that  authorization,  I 
nnd  a  half  days  per  ship.  had  consultations  with  the  heads  of 

I<enci,i  of  the  pipeline  ^ould  he  jhe  appropriate  departments  of 
roughly^  too  miles,  eompared  with  Canadian  I'niversities,  and  the  Na 
the  326-mile  line  from  .Maine  to  tional  Research  Council,  and  also 
Mnnirenl  iccently  pushed  through  |  witli  consulting  cliemists  and  pla.s- 
as  an  emergency  measure.  'ostsUjpj,  manufacturing  concerns  botli 
h.ne  not  been  figured  in  detail,  but  ,  Canada  and  the  United  States, 
they  .slioiild  be  comparatiyely  loyv  ,  chief  line  of  inquiry  was  coii- 

ow  ing  In  the  easy  grade.  I  he  .iob  j  (.pp,, j„g  die  utilization  of  all  the 


would  be  financed  by  the  major  oil  i  p.^pp^des  of  wheat:  the  proteins.  | 
lomii.mic."  under  .subsidy.  I  comprising  15'';.  in  the  manufac- 

So  far  thi.s  IS  ju.st  an  intcresling  :  ,^,^0  of  plastics;  the  starches,  com- I 
spcml.iiion.  but  Ol  men  insist  that  i  die  production  ot  | 

n  1,  not  out  or  the  question,  and  j  ^  variety 

iliai  wanime  pre.ssure  might  make.  commodities,  including! 

It  an  reonomical  venture.  In  future  ,  ..  ,  1  ,  1 

months  all  the  oil  companies  serv- I  other  words  discuss- 


irrri?(*ry  will  be  poolin 


„  I  od  with  them  a  proposal  to  utilize 


Ihdr  supply  anywa.v.  Co-operation  all  the  ingredients  of  wheat  for  the 
on  a  pipeline  would  he  easier  to  ob-  P'R'l’oses  for  winch  tlie.x  aie  best 
tain  now  than  at  any  other  time.  suited,  or  can  most  advantageously 

_ _ _ _  be  marketed  --  just  as  the  meal- 

,  •  /-I  1  !  processing  plants  use  every  part  of 

Salt  Production  in  Canada  :  the  pig  "except  the  squeal ". 

A  .  w  J  I  1.  'V  I  All  the  authorities  I  consulted  in 

A^ain  increased  Last  lear:  Eastern  Canada  and  in  tlie  United 

— - -  States  were  most  encouraging  in 

Ottawa.  —  Canadian  salt  produc-  fheir  comments.  They  confirmed 
tion  continued  to  increase  in  1040,  i  "'hat  i  had  already  established 
amounting  to  164.714  tons  valued  at  |  t'lat  desirable  plastics  can  be  pro- 
$2,823,260  as  compared  with  424.500  duced  from  Western  Canadian, 
tons  yalued  at  .$2,186. 6'.’2  in  the  pre- ;  I 


ceding  y  ear.  The  greater  part  of  the  j 
output  came  from  wells  in  south- 


1^  46  I 

1  append  to  this  report  a  letter  j 


western  Ontario,  which  have  been  dated  .April  2Dd,  1941,  from  George 
in  continuous  operation  since  1866. 1  Brother,  on  the  subject  of  ob- 


Salt  yvas  also  produced  at  .Alala- 
gash.  Nova  Scotia:  at  Neepayva, 


taining  plastics  from  the  proteins  of  | 
wheat.  A  liigh-type  plastic  can  be  j 


Manitoba,  and  at  Waterways.  Al- j  o’^de  from  wheal  proteins.  Indeed, 
berta.  ^  have  discovered  a  formula  to  pro- 

According  to  the  Department  of  duce  such  a  plastic,  and  have  made 
Mines  and  Resources,  the  market  plastlc  from  Saskatchewan  wheat, 
for  salt  in  Canada  is  steadily  ex- !  Let  me  emphasize,  however,  that 
panding,  and  the  industry  is  in  ai*'et  only  the  15%  protein  content 


sound  condition.  Domestic  produc 
tion,  except  for  small  exports,  ii 


alone  is  transformable  into  plastics. 
At  a  conservative  estimate,  65%  of 


sold  principally  to  the  dairy,  meat  f^e  wheat  can  be  so  transformed, 
curing,  and  ranning  industries;  to  the  products  varying  in  quality,  and 
fisheries;  to  highwa.v  and  transport  Iia  adaptability  to  industrial  uses, 
department  for  soil  stabilization;  Seiberlicb,  of  the  Seiberllcb 
to  the  chemical  industries,  and  as  Chemical  Corporation,  contributes 
table  salt  for  household  use.  an  informative  article  on  "film  and 

Almost  forty  iier  cent  of  Canada's  plastics  from  Starch"  in  the  March, 
salt  production  is  used  in  the  form  1941,  issue  of  "Modern  I’lastlcs  . 
of  brine  in  the  chemical  industries  The  wheat  protein  will  produce  a 
for  the  manufacture  of  caustic  plastic  wbicli  Mr.  Brother  describes 
soda,  liquid  chlorine,  and  other  as  a  "new  and  better  type  protein 
chemicals.  The  demand  for  salt  for !  Plastic". 


the  chemical  industries  may  be  cx 
pected  to  increase  as,  with  the  ex 


Proposal:  I  suggest  that  the  pro¬ 
duction  of  plastics  from  yv  heai  on  a 


ception  of  caustic  soda,  soda  ash.  i  sound  economic  basis  probably  may 
sodium  sulphalp,  sodium  silicate  best  be  accomplished  by  considering 
and  acid  sodium  sulphate,  practi-  the  matter  in  relation  to  numerous 
ca.ih-  all  of  the  Eodiiim  compounds  by-products  which  have  asr-ured 


ilil 


"''AIM 


WARTIME  ALCHEMY 


Changes  Trees  Into  Tanks 


Across  Canada,  from  Nova  Scotia  to  British  Columbia,  there  are  83  pulp  and  paper 
mills.  These  mills  are  doing  a  war  job. 

Some  of  their  products  are  directly  used  for  war  needs  —  pulps  for  explosives, 
wrappings  and  containers  for  munitions  and  food,  boards  for  army  buildings,  paper 
to  do  the  nation’s  business,  newsprint  to  sustain  a  free  press. 

Millions  of  tons  —  a  quarter  of  a  billion  dollars  worth  —  are  exported  to  provide 
Canada  with  the  money  she  must  have  to  pay  for  munitions.  With  the  alchemy  of 
foreign  trade,  wood  and  wood  products  become  ships,  guns,  tanks,  planes  to  fight 
Canada’s  total  war  against  the  threat  of  Nazi  slavery.  Last  year  pulp  and  paper 
exports  were  bigger  than  our  exports  of  mined  gold,  wheat  or  nickel. 

Your  Part  in  the  Inilustry 

The  owners  of  these  mills  are  tens  of  thousands  of  individual  investors.  Back  of  the 
mills  are  the  forests  —  a  resource  of  the  Nation,  f  orking  in  the  mills  and  the  forests 
is  the  industry’s  army  of  over  100,000  Canadians.  With  their  families  and  with 
workers  in  auxiliary  industries,  pulp  and  paper  is  the  direct  livelihood  of  well  over 
half  a  million  Canadians. 

In  one  way  or  another,  every  Canadian  has  a  stake  in  pulp  and  paper.  Every  Canadian 
citizen  and  every  one  of  the  industry’s  workers,  from  forest  camps  to  head  offices, 
can  be  proud  that  this  industry  has  a  big  job  to  do  in  the  fight  for  freedom  —  that 
the  job  is  being  done  well.  Everyone  has  a  duty  to  keep  it  rolling  full  speed. 


THE  UULP  AND  UAPER 


INDUS  TRY 


B  U  I  L  O  I  N  Q 


CANADA 

>  MONTREAL 


uied  m  Canada  are  imported. 


commercial  value  and  can  be  pro- , 


t%pm  »  «  *73r * _  '  effort  should  be  spared  or  time  lost  in  letting 

^  It  f  1^ ^ I  W-t  i  these  nations  to  the  south  know  how  we  live,  what  we 

Xe  tt  'r  #  ^  ^  what  we  stand.  By  these  methods  Canada 

«»T«»i.i»M«o  mi  cgjj  rnake  a  great  contribution  to  hemisphere  solidar- 

Publisherf  Every  Friday  el  651  Craig  Street  Weet,  Montreal*  ‘  ^ty  and,  indCCd,  tO  the  Solidarity  Of  free  nations  the 
by  Th«  Montreal  Financial  Time*  Publithing  Company*  world  OVCr. 

Limited.  | 

n.  EM.MET  cox . PubUsher  ^  War  Savings  Campaign  Needs  Publicity 

3.  \V.  TYSOX  ....  Editor  and  Manager  i  READERS  of  The  Financial  Times  are  by  this  time 
A.  R.  W,  YOUXQ . Xews  Editor  '  aware  of  the  increasingly  important  danger  of  in- 


You  Just  Can’t  Do  Business 
With  Hitler 


25  YEARS  AGO 

I  roni  the  Filee  of  The  Financial  Times 


'  Price  Bros.'  ability  to  inaugurate 
I  dlvidend.s  on  the  $5,000,000  com- 
I  nion  stock  l.s  further  evidence  of 
I  the  prosperous  po.sltion  of  the  pulp 
I  and  paper  makers  just  now.  The 
I  initial  dividend  of  1  '/i  '/i  calls  for 
a  payment  of  $75,000  on  September 
30,  and  appears  to  place  the  Junior 
shares  on  a  6  Vc  per  annum  basis. 


TF  HITLER  defeats  Britain  he  now  have  been 
will  have  removed  the  last  obstacle  abroad. 


from  South  Africans  were  unable  to  get  I  C.P.R.  July  gross  earnings,  ac- 
deliveries  of  German  automobiles  |  cording  to  the  revised  return,  were 


Our  foreign  trade  will  come  al-  at  prices  in  line  with  cars  offered  |  *195,041  greater  than  the  gross  of 
uur  foreign  trade  will  come  ai  .  .  ignited  <5tTtes  German !  1912,  previously  the  most  ac- 

nat.  tn  a  fitanHctill  At  thfi  nrpispnt  tnc  LnitPu  otai6S  uernian  .  i,,n.  i-  *i,«. 


R.  EM.MET  COX . PubUsher  ^  War  Savings  Campaign  Needs  Publicity  '  Initial  dividend  of  i  4  '/i  calls  for 

3.  W.  TYSOX  ....  Editor  and  Manager:  READERS  of  The  Financial  Times  are  by  this  time  DOLGLAS  MILLER,  a  payment  of  $75,000  on  September 

'  M'oll  gn.-9re  nf  the  Ineren «ln«ylv  imnnrtant  Hano-er  nf  in  From  a  Condensation  of  the  Sensational  and  Revealing  Book  by  a  Former  Commercial  Attache  at  Berlin,  now  vU,  anU  appears  tO  place  the  Junior 

A.  R.  W,  YOUXQ . Xews  Editor  I'' aware  of  the  increasingly  important  danger  of  in-  ^  Professor  at  University  of  Denver,  by  The  Readers  Digest.  shares  on  a  br'c  per  annum  basis. 

I  nation  and  of  the  necessity  to  curb  this  tendency.  The  - - 

- — - laitiintinn  tn  nut  it  haldiv  la  that  there  iq  more  monev  HITLER  defeats  Britain  he  now  have  been  secured  from  South  Africans  were  unable  to  get  C.P.R.  July  gross  earnings,  ac- 

SUBSCRIPTION  PRICE:  In  Canada.  $3,00  a  year:  $1.73  ,  s'l^uauon  10  pu  y  ai  e  IS  more  money  removed  the  last  obstacle  abroad.  deliveries  of  German  automobiles  cording  to  the  revised  return,  were 

six  month.  In  Great  Britain  $3.00  a  year  Canadian  fund*.  I  with  which  to  buy  goods  and  less  goods  to  supply  that  ^  ^0^  ,  g  Europe,  Africa  Our  foreign  trade  will  come  al-  at  prices  in  line  with  cars  offered  |  *195,041  greater  than  the  gross  of 

l^;r^gn^s  ‘sTO^o  'for  ‘.r.  Ton'tS::;  I  demand,  therefore  prices  are  forced  up.  The  two  most  and  Asia  Minor.  He  can  t^onopolize  mosrto  rsfLSill.  It  "he  prisent  fom  the  United  States  German  Juli^inXXd^  'Jrree‘i°^^om: 

ADVERTISING  Rate  Card,  on  application  at  all  our  office,  or  direct  ways  to  cure  that  situation  is  to  take  that  the  resources  and  manpower  of  this  time  two  thirds  of  it  is  with  the  ocomotive  plants  seemed  unable  p^^g^j  increase 

from  any  responsible  Advertising  Agency.  i  money  away  in  taxation  OF  to  divert  it  into  Other  chan-  vast  area,  He  will  dominate  the  British  Empire.  We  have  placed  io  deliver  equipment  \vhlcn  wouia  $4,352,064  or  55.1%.  Net 

CABLE  ADDRESS:  •  Fintime,";  w.  u.  Code.  nels  preferablv  government  loans.  Atlantic,  the  Mediterranean,  the  that  proportion  of  our  eggs  in  one  ®uit  the  South  African  ’'n"'‘nuds,  earnings  while  registering  a  gain  ot 

HEAD  OFFICE.  Montreal.  LAncaater  3281.  All  Depart-  !  fhe  P-rcat  imnortancp  nf  wnr  envino-q  Indian  Ocean.  If  basket.  Hitler  bids  fair  to  smash  ^nd  the  export  of  different  L'pes  $l,„16,l)88  or  43.4  over  1915 

ment,.  I  great  importance  of  war  savings  America  should  then  seek  to  call  a  both  basket  and  eggs.  What  is  left  electrical  equipment,  machin- 1  were  less  than  in  July  1912  and 

TORONTO  BUREAU:  226  Bay  Street.  David  Jackson,  Business  ! ^ud  certificates  becomes  evident.  Subscriptions  halt  on  him,  there  would  be  little  of  our  foreign  trade  will  be  only  ^ud  tools  were  prohibited,  as  1  •  _ 

Representative.  R.  c.  Stark,  Editorial  Representative,  to  the  recent  Victory  Loan  Were  Very  largely  made  that  we  could  do.  The  last  base  of  the  small  portion  which  goes  to  these  products  were  needed  for  the  imperial  Oil  ConiDanv's  latest 
Phone,  Elgin  7204.  i  from  accumulated  savings,  which  have  not  been  re-  operation  against  the  vitals  of  the  Canada  and  the  Caribbean  area.  German  army.  So,  tvhen  12  uionth.s  ^  share  is  the  sanie 

‘'°'^Rfp«se^n'l‘^tive,’*  Bishopsgate.  E.  c.  2.  Davie,  &  ‘^“-  placed,  and  therefore  this  financing  did  not  have  the  sources  had  elapsed,  the  wool  sales  sDll  |  paid  in  February  last.  It  evid- 

P _ ciio-htoor  innnpnop  in  o.irhino-  th»  infiofinnnrsr  irpnH  Continental  blockadc  would  bc  end-  of  income  to  take  care  of  the  va.st  remained  on  the  books,  and  little  ipntly  establishes  a  rate  of  $8  an- 

I  slightest  influence  m  curbing  the  inflationary  trend.  ^  number  of  workmen  and  industries  taken  by  South  Africa  i  nually.  Outstanding  capitalization 

Devoted  to  the  interests  of  the  investing  public  in  the  It  is  the  steady  flow  of  increased  purchasing  power  Could  not  we  in  the  United  previously  employed  on  sales  to  payment.  Nevertheless.  the  i  of  $11,000,000  was  increased  to 
belief  tJuit  the  confidence  of  capital  is  essentUil  to  ths  war  savine^s  rertificatea  that  has  this  imnortant  States,  howpver.  live  bv  ourselves?  Rfitoin  secoud  and  third  years*  wool  clip!  $22,000,000  by  payment  of  a  100% 


belief  that  the  confidence  of  capital  is  essential  to  ;  into  war  savings  certificates  that  has  this  important  States,  however,  live  by  ourselves?  Britain  Europe  South  America  •‘'ecoud  and  third  years*  wool  clip!  ^  a 

.Mlllty  otmayce,  the  proeperUy  o/  ytMry  and  the,  «  Could  w,  not  trad,  Ihe  Naala  aud  Si«bl“  Kpao  Ws  shaM  S  "■.■'kotod  In  the  name  way  »»  Sirffri  ’k’a'.i 

develop, uea.  o/  our  reaoarcea. _ |  taportauee  of  these  certlflctes.  «'  then.:  (oreed  cither  to  trade  with  Hitler  ““'o  A“fl,o"rH’ed*'?.„“l,’,1“!,! 

I  .  .  .  ,  ...  .  .  -  T^he  answer  Is  No!  or  to  make  a  sudden  readjustment  wool,  woven  it  into  uniforms  forju^p  Imperial  Oil  Company  was  in- 

MONTREAL,  FRIDAY,  AUGUST  29,  1941  I has  not  been  a  good  thing  during  the  past  few  Because  I  spent  15  years  in  the  of  our  economy  which  is  bound  to  ^he  army;  and  the  South  Africans  ^  creased  to  $50,000,000  last  year, 

_ _ !  months  to  have  watched  the  decline  in  public  interest  service  of  American  business  men  be  painful  and  distressing  to  mil-  ''cfc  still  whistlinji  for  suitable  I  and  its  charter  revised  to  give  the 

.  .  M  *  r'  f"  f"  r«  I type  of  savings.  When  the  drive  was  first  at  the  United  States  Embassy  in  ions  of  American.  German  products  in  payment.  i  company  broader  scope, 

conscription  INOt  Leontiscaiion  |  started  a  national  monthly  total  of  $10,000,000  was  Berlin  —  six  of  them  under  the  The  Nazi  economists  have  worked  *  *  -  Dominion  Iron  &  S^el's  7  divl- 

WITH  THE  'lALK  that  conscription  may  become  i _  ^  „  i.  -^azi  regime  —  I  thihk  I  am  m  a  out  a  thoroiiehlv  dishonest  method  By  such  methods  the  Germans  4/;, 


Conscription — Not  Confiscation 

WITH  THE  'l  ALK  that  conscription  may  become 
a  live  issue  in  Canadian  politics  following  the  return 
of  Premier  King  an  election  with  conscription  as  the 


Nazi  regime  —  I  thihk  I  am  in  a  out  a  thoroughly  dishonest  method 


Dominion  Iron  &  Steel's  7'>  divl- 


vival  of  the  agitation  that  conscription  of  manpower 
for  military  service  .should  be  preceded  by  "con.scrip- 

tion  of  wealth.'  The  broad  propo.sal.  which  has  wide  ^ne  war  aiverung  .some  ot  tnc  pressure  that  wouia  ’'ceVtalnlV  Obtain  "from '^er'-  sold  for  cash;  the  cash  could  be  getliervvu.li  current  y‘'ars 

popular  appeal,  i.s  that  nil  re.sources  .should  be  made  . ’nf'a^n  upon  us^  ,  ,  .  P®'®  tliscipline.  and  seien-  many  In  payment  a  wide  variety  of  »«ed  for  propaganda  of  Gie  pur-  heiX’re.  Ihe 

rvsiiqhM  iT  iho  MiHin  effort  of  winning  the  war  And  ^^at  a  continuing  and  constant  tiflc  progress;  and  the  I  nlted  suitable  articles.  chase  of  war  raaterial.s.  and  the  bills  j,hareholders  will  have  received  a 

^  ,  effort,  will  be  necessary  to  keep  monthly  .subscriptions  States,  the  pole  of  democratic  an-  The  .small  one-crop  countries  irould  not  be  paid  anyway  until  foig)  ^f  \  per  share  within  three 

it  IS  important,  therefore,  that,  we  should  consider  just  g,^mps  and  certificates  up  close  to  the  desired  decadent  <  hri.st.ianity.  proved  to  be  easy  meat  for  the  they  were  obliterated  in  the  next  months. 


need  of  renewed  vigor  in  pushing  the  drive  for  war  more  polsonously  than  any  otner  tive  prices,  and  blandly  explained  ties  tor  rc.saie  in  casn  niaiKeis.  i  nc  |  uends,  the  director.s  paid  t  /c  tn 
■savings  certificates  for  the  dual  purpose  of  financing  ®”P“*  Y'  cour.se  they  were  not  paying  PtiF©  didn’t  matter,  because  the  j  April.  ®®' 

j  1  *  *  su  .  1^  that  there  are  two  irreconcilable  rash,  but  th.at  the  little  country  Poods  were  obtained  on  credit,  |  count.  'Tins  is  now  be  ng  paid  to- 

be  war  ^d  diverting  .some  of  the  pressure  that  would  Germany,  the  would  certS  obtar  from  Ger-  sold  for  cash;  the  cash  could  be  getjier  vvith  current  ,h^  V^ars 

force  inflation  upon  us.  pole  of  order,  discipline,  a.nd  seien-  many  In  payment  a  wide  variety  of  nsed  for  propaganda  of  ^e  pur-  Qe^obeV  2  In  all  therefore  the 

It  is  quite  evident  that  a  continuing  and  constant  tiflc  progress;  and  the  United  suitable  articles.  chase  of  war  materials,  and  the  bills  gbarehnlders  will  liave  received  a 


how  far  we  hav’e  already  gone  in  the  conscription  of  j 

wealfh  through  multiplying  and  increasing  forms  involved 


fr„it=  _ _ _  existence  disproves  their  Germans.  For  example,  the  South 

mark  but  the  fruits  of  that  effort  will  bc  worth  the  g^P^  economic  theories.  We  African  government,  under  pressure  Tn  this  way  Germany  resold  Bra- 

.  ..  trials  involved.  persist  in  printing  .and  broadcasting  from  domestic  wool  grow'crs.  sold  ^'i'an  coffee,  Bulgarian  tobacco,  |  I 

ta.\ation.  ^  ^  uur  ^  \  - - - -  truths  which  they  would  like  to  its  entire  wool  clip  to  Germany  Greek  currants,  etc.,  and  for  them  i 

In  thi.s  I.siuc  of  The  Finanrwl  Times  will  be  found  i  t  f'  C  \xr  I  suppress.  Above  all.  we  alone  pos-  against  future  delivery  of  German  obtained  cash  with  which  to  buy  - 

a  .schedule  of  the  federal  income  taxes  which  will  j  III  L.ase  Ot  War  Wltll  Japan  sess  the  loot  which  would  make  locomotives,  automotive  equip-  airplane  parts  from  the  T’nited  Mandy’s  Not  So  Handy 

apply  on  incomes  for  the  current  year.  The  levie.s.  THIS  WEEK'S  developments  in  the  transportation  t';'.®*''  ."''”•’'1  ronqiiest  worth  while  mont,  and  similar  commodities.  States  and  Great  Britain.  The  rep-  trainini:  Mandv  in  her 

starting  :.t  upon  net  income  of  $1,000,  and  ris- 1  ^f  gasoline  and  other  war  .supplies  to  Ru.ssia  has  ”l’'®::  T'nfortunatcly.  as  Ume  elap.sed  the  (Continued  on  page  0)  ciurte.^armaid  After  “she'd  an 

ing  to  .?3riS..-.K0  on  net  income  of  $500,000  -and  85^^  ^  situation  between  the  United  .States  and  tcm.‘  in  o  .s  .  -}  - - -  swered  the  phone  the  first  day.  her 

Bbove  that  figure  arc  vcr>'  much  higher  than  the  w’here  a  declaration  of  w’ar  may  well  be  im-  -w  *  I '’T* D  I  A  I  T  NA  | '"'•'‘Twarn  V  nob'od>V''“Vlandy  said, 

levies  for  1940.  which  in  turn  greatly  exceeded  those  i  p<>nding.  And  Premier  Churchill  in  his  address  of  Sun-  J'  the  Nazis  defeat  Britain,  they  111  I  C  7  I  X  I  I  U  L-/!  ■  “'T®''*  ^  woman  sa.vs,  ‘It's  long  dis- 

of  the  pre-war  .years.  In  addition  there  arc  taxes  on  i  ^ay  la.st  imdoubtedly  had  this  approaching  crisis  in  i-nnilniie  the  same  sort  tance  from  New 

inve.stment  income,  national  defence  taxes,  sales  ta.xcs  ,  when  he  declared  that  Britain  would  line-up  [hLrVn  !ho*m?st  wm  he^n^ - - I  -Ivoo-UtH!'.  "  "  ‘  ‘‘ 

in  various  parts  of  the  country,  etc.  |  unhesitatingly  with  the  United  States  in  the  event  of  ,J„at.v  of  Ueace:  The  war  will  Jo  on.  Speed  and  Ga.s  {he'’'Ne’{heida°nds.‘  and^riris  extends 

Tnoso  Ipvici^,  wo  .suggest,  ronstituto  conscription  of  :  with  Nippon.  TotalitHrianism  is  by  nature  proda-  An  antoniobilo  tested  by  experts  particularly  to  sebool  textbooks.  Realist 

wealth  of  a  very  practical  character.  As  for  indu.stry.  Throughout  eight  of  tbe  nine  nrovinceq  of  Canada  The  whole  tecniqiie  of  Ger-  in  Ontario  covered  22.7  miles  on  a  Books  havo  been  confiscated  whole-  ..T.-pti  t'„p|-  in„  •>  .1,9  real 

*  •  -.H  *  I  tor  Briu.sn  Columbia  the  matter  IS  much  more  impor-  mies  or  end  his  war  economy.  He  miles;  at  sixty,  only  15.4  miles  per  Nazlism  in  particular  and  totali- 1  y®®V,  ^nc  lai  ni  now  it  s  been  paid 

cst.  laxation  oi  proiit.s  lias  been  rausea  to  a  point  ^ant  and  much  more  serious.  Not  only  i.s  the  province  has  promised  future  wars  to  boys  gallon;  at  seventy,  only  J2.5  miles,  j  ta ,  jan  govtunmenf  in  general,  but  .  •>  th  n  n  d  '‘  f  ic 

where  the  amount  available  for  distribution  to  part- 1  closer  to  Japan  geographically  but  within  its  t®"  '"’mK  T®  pariticipate  in  the  The  first  step  In  saving  gasoline  1  a i.so  those  expressing  views  and  ,,  von  ''l  wish  vou  d 

ners  or  shareholders  is  at  the  lowest  point  in  the  coun-  i  boundaries  are  more  than  20,000  of  the  Japanese  race.  I",’'®.''®®*/"'"  ’'1“,’;  Incl'dent'alir''re(iuced  speed  will  does  "i^ot''wJnt'“aJl7d  ^oJ'“tU'7im^  P*'®  ‘^®  'ii?’sago  to  do  place." 

try's  history.  The  market  quotations  for  industrial  j  But  more  dtslurbing  than  numbers  is  the  fact  that  has'^groxvn  *grcat  in''w.ar.'”'ln  peace  1 ''ves  as  well,  for  fast .  being,  such  as  those  about  *>'«  I  p,.J,pgt.,.d’niTlTmcye“joe''d^ 
common  slocks  i.s  evidence  of  this.  The  minimum  tax  .  j^be  Japs  could  readily  be  made  a  very  mobile  organ!-  it  would  only  decay."  The  fact  is  I acci-  Uusso-Finnish  war.  Saint  John  1  know  the  difference  between  a 


SCRAP  BOOK 


Mandy’s  Not  So  Handy 


vie.s.  this  WEEK'S  developments  in  the  transportation  Th.®''''  ''inquest  worth  while  mont,  and  similar  commodities.  States  and  Great  Britain.  The  rep-  Thev  were  training  Mandv  in  hei 

ris-  r  1-  J  .u  Hitlers  victory  i.q  incomplete  until  I’nfortimatclv  as  Ume  elapsed  the  (Continued  on  page  0)  ,  ‘,''®^  were  training  .^lano.v  in  be: 

of  gasoline  and  other  war  .supplies  to  Ru.ss  a  has  ‘“uani.v,  as  ume  eirtvi.si.qi  v  ...  duties  as  maid.  Alter  shod  an 

oe.r'  ®  "F  arc  brought  into  his  world  sjs-  ,  _ .  ,i,_  fi-c.  ,i..,.  1,0 

.-5  '■  created  a  situation  between  the  L^nited  .States  and  ipm  sweied  the  phone  the  first  daj.  he 

th-  ‘  ,  .  _  _  _  !  mistress  asked  who  had  called. 

Japan  where  a  declaration  of  vear  may  well  be  im-  nc  *  f"  FN  f  I  A  I  I  T  NA  I  "Twarnt  nobod.v,  "  Mandy  said, 

hose  :  pending.  And  Premier  Churchill  in  his  address  of  Sun-  J'  The  Nazis  defeat  Britain,  they  I-*  I  II  I  II  l<  I  ZX  I  f"lJI'V^|V|  I  “Jos'  a  woman  .sa.vs.  'It's  long  dis- 

=  -..I  -  -®  .....  ..-Ill  - - -  n,o  k:r.rf  1— !-✓  1  1  >1^  1  "V 1  /  Y  *—  ■  "w*  •  jtance  from  Now  York,'  and  I  .say.s, 

‘Yessiim,  it  shor  i.s,'  and  liung  up." 
— \  oo-Uoo. 


Sneer!  anr!  Caq  I  *1  pndure  book  "purges."  So  hax-p 

:3peeci  and  C.a.s  Netherlands,  and  this  extends 

An  automobile  tested  by  experts  I  paj-Bcularly  to  school  textbooks, 


Realist 

"Well,  Uncle  Joe,''  the  real 
estate  man  said  to  an  old  Negro  who 
had  Just  paid  the  last  installment 
on  a  small  farm,  "I'll  make  you  a 


ners  or  .shareholders  i.s  at  the  lowest  point  in  the  coun-  i  boundaries  are  more  than  20,000  of  the  Japanese  race.  !;,''®.''®°V“'''"  Inc[dcnt'allv’''re(i 

try's  history.  The  market  quotations  for  industrial  |  B^t  more  disturbing  than  numbers  is  the  fact  that  ha's"'ern\vn'^great  in''war””'ln  neace ' ninny  •'ves  i 


to  reduce  speed.  |  dealing  with  subjects  Nazi  policy 

Incidentally,  reduced  speed  will  j  does  not  want  aired  for  the  time 


common  slocks  i.s  evidence  of  this.  The  minimum  tax  .  ^be  Japs  could  readily  be  made  a  very  mobile  organ!-  it  would  only  decay."  The  fact  is 

on  the  profits  of  industry  is  40";^.  Hhen  net  pmfits  nation  because  tho.se  on  the  land  own  a  large  number  that  the  Nazis  arc  not  organized 

ate  greater  than  they  were  before  the  war  the  excess  |  qj  trucks,  while  those  engaged  in  fishing  possess  a  Tnr  peace.  They  arc  not  prepared 
IS  taxed  from  80-,.  to  89-r.  Any  profits  distributed  |  ,argc  number  of  motor  boats.  The  Financial  Netes  'If"''!'* 

arc  again  ta.xable  under  the  personal  income  tax.  |  .^gg-gsts  that  "this  provides  a  higher  degree  of  per  just  how  lonT’  could  the 

And  so,  when  loo.se  talk  is  heard  about  consenp- ,  mobility  than  any  other  section  of  our  popula-  .Nazis  enforce  their  New  Order  on 

tion  of  wealth  in  urging  gox-ernments  to  take  .some  |  tion."  It  is  urged,  therefore,  that'  steps  should  be  the  conquered  people  of  Europe, 

undefined  but  drastic  action,  “confiscation  of  wealth"  '  niannk.,!  t,.  rioai  »vith  r.r.tk.T,n9i  Africa,  and  part  of  Asia?  I  feel 


•  "■  '"/“f  s'i  oYa'd!  r'”rr 

.r  H,o  Si.  “ar  a -kata.-V.n.„,.v„  ...n,  Idek,.„h  Id.n.al 


.  .  "'Well,  mebbe  not,"  said  Ihe  Ne- 

He  Got  the  Gas!  Making  History  I  gro.  “But  I  owned  a  fahni  once  an' 

An  Edmonton  man  visited  a  ser-  The  fact  of  Ihe  meeting  itself  j  [''‘Y*  a  deed  an^de  fust  National 


might  bc  a  better  phrase.  But  when  "conscription"  be-  qj  vvar: 
comes  “confiscation,"  when  there  is  left  no  incentive  j  ^ 

to  initiate,  no  encouragement  for  enterprise  and  no  re-  \  pan  a 
ward  for  capital,  then  we  will  be  bordering  upon  that  :  steps 
totalitarianism  which  i.s  opposed  to  all  the  democratic 
principles  for  which  the  w-ar  i.s  being  fought.  retor' 


Gasoline 


that  ihe.v  could  achieve  a  stabilily  I  be  purchaser  grew  abusive  anal  any  staged  with  pomp  and  fanfare  j  Australia's  army  gasoline  eon- 


which  might  bo  unbroken  for  een- 
If  war  w’crc  to  break  out  suddenly  Ijctween  Ja-  turics.  The  Nazis  will  control  sup- 
pan  and  the  democTracies,  one  of  Canada's  first  p,jpg  of  food,  clothing  and  money 

steps  should  be  to  immobilize  every  Japanc.se-  throughout  the  area.  Noneorapli 

owned  combiKstion  engine  by  the  removal  of  .spark  ance  with  their  orders  will  racai 
plugs,  batteries  or  such  other  ignition  or  carbu-  starxalion 
retor  attachments  a.s  might  be  neces.sary  to  ensure  ‘ 

the  inactivity  of  all  of^this  transport  equipment  .Z  m 

for  a  few  days  until  the  domestic  ^tuation  could  /"d  all  contm 

be  sorted  out.  ®'®®  of  airplanes,  mo 

^  .  .  .  tor  vehicles,  locomotives,  ships 

Orientals  m  British  Columbia  have  already  been  munitions,  and  scientific  inslru 


The  Bonus  and  Price  Control 

THE  ST.YTEMENT  made  by  the  Hon.  N.  A.  Me- 


which  might  bc  unbroken  for  cm- i  drove  off  in  a  huff.  Hut  he  caniojat  tlie  Brenner  I*as.s.  It  was  one  of;  sumption  is  to  l)e  stringently  ccon- 

turies  The  Nazis  will  control  sup-  back  half  an  hour  later,  called  out|  those  meetings  of  which  history  is  |  ounzed,  and  certain  military  vein- 

plics"of  food.  Nothing  and  money  Y'®  ®>'crator  and  yelled :  |  made  and  may  foreshadow  a  "'Yon  |  ®'®1  V,Y®l|!ed  w-m!'"  ei^’^'producer 

thrniifrhmii  ihp  •neq  NfinenmiiU  Take  a  look  at  the  tank.  Scc,  it  .r,  of  the  two  great  democracies  little  '"«>  he  fitted  with  gas  producei 

throughout  the  ,u ea  Aoneorapii  j  gasoline  all  right  --  imagined  by  most  of  us  today.  Of  units.  . 

ance  with  their  oidcis  will  mean  gp^j  pp  more  of  my  hiisl-  immediate  interest,  however,  is  the  Aiinoiiticing  this  the  Minister  for 

starxation.  ness."  One  wonders  whether  this  i  fact  that  it  puts  on  a  more  solid  the  Arm.v,  Mr.  Spender,  said  strict 

They  will  have  in  their  own  motorist  is  proud  of  liis  double  ac-  basis  than  before  the  iiartnership  i  sasoline  economy  had  been  imposed 

hands  all  education,  and  all  control  complishnient  —  refusing  to  co-  that  has  grow'ii  out  of  the  united  [  on  army  vehicles  lor  some  tinie.  An 

over  manufacture  of  airplanes  mo-  operate  with  other  Canadians  in  a  i  determination  of  the  libertarian  |  endeavor  would  lie  niade  to  lighten 
tor  vehicles,  locomotives,  ships,  national  effort  and  persuading'  a ,  world  of  Hrilain  and  America  'o  j  Y.Y”  ® 

miin!Hr.nq  -inH  c,.i9nfifi,>  inuirii-  servicc  Station  to  break  Federal  I  eliminate  the  Nazi  menace  to  human  !  sasoime  to  baie  essentials. 


effect  that  success  of  the  government's  w’ar-time  wages  |  jjp  imply  that  in  the  event  of  war  any  large  w-eapons  for  an  uprising  in  the 

policy  of  paying  cost-of-living  bonu.ses  is  proving  sue- 1  proportion  would  become  active  saboteurs,  still  it  can  Tmt  Hitler's  victims 


Long  Overdue 


Music  or  Tea 


Larty,  federal  Minister  of  Labour,  this  week  to  the  asked  to  surrender  their  firearms.  While  it  may  not  ments.°“'ser^r  mtgh?  manufacture  «'®Sulations.  —  Edmonton  Journal.  freedom.-Ottaxva  Citizen.  j  n  ai^pori 'is'^  being‘“  used 

effect  that  success  of  the  government  s  w’ar-time  wages  I  pe  fair  to  imply  that  in  the  event  of  war  any  large  weapons  for  an  uprising  in  the  ,  p.  ,  Music  or  Tea  base  establishments  to  conserve 

policy  of  paying  cost-of-living  bonu.ses  is  proving  sue- I  proportion  would  become  active  saboteurs  still  it  enn  Middle  Ages;  but  Hitler's  victims  Long  Overdue  .  ,  gasoline.  In  recent  militia  camps 

cessful  does  not  carry  anv  great  measure  of  convic- '  i^  u  k  ”  saboteurs,  still  it  can  ^  ^  Tens  of  millions  of  dollars  in  The  British  seem  to  hav^e  the:  about  3.000  light  draught  horses 

cesstui  aoe.,  not  carry  any  great  measure  ot  convic  ^nd  will  be  urged  that  the  precautions  which  are  being  ,  °  .  '  nroductiL  of  modern  Canadian  public  money  has  been  right  idea  in  the  matter  of  dealing  were  used.  —  Australia  Uress  Ru- 

tion.  It  may  have  proven  successful  as  an  appease-  guggegfe^j  py  those  who  understand  the  conditions  in  I  pieehani/ed  we-anonq  Thev  will  Poured  into  the  West  to  support  the  "■.'th  work  Interludes.  They  pro-  i-eau. 

ment  measure  m  saving  labour  troubles  for  the  Labour  |  the  province  should  be  carefully  considered  by  Federal  j  lack  all  means,  whether  inteilectual  ^*'Todiy‘*'the  West  has  the  greatest  sal 'as'’ wen^a's'a  tVngible“appe''a"L''of-  Honkleqq  Horns 

Department  and  may  continue  to  do  so.  It  has,  on  the  ]  authority  located  thousands  of  miles  away  at  Ottaw’a.  or  material,  for  effective  revolt.  grain  carry-over  in  history.  !  ferings  of  music  wall  be  effective  Honkless  Horns 

other  hand,  dangerous  implications,  not  only  for  work-  i  jt  jg  to  be  hoped  that  Premier  King  on  his  trio  to  the  '  ^  •‘’®®  reason  why  a  new  in  the  East  there  is  pressing  need  I  Pply  with  a  proportion  of  workers.  Nothing  is  more  aggravating 

_  J _ 1 _ _ _ *  1 _  .  _  _ .*  ** _  _  _  Or''''  _ ....,9..-.  r.  ui  yq  I  If  it  i«  Tary.  tnprp  will  HA  tnOSA  a*. _  *  ^  ,.-.1.  .....  i... 


miiauon  u men  u  carries  wiin  ii.  .be  allowed  to  interfere  with  prompt  action  by  the  for  nearly  500  years.  The  scientific  n^^nt  —  why  the  delay  in  placing  Music  has  its  place  in  war  and  jf  ^  accomplishes  no  other  pur- 

Smee  the  cosl-of-hving  bonus  policy  was  inaugural-  authorities  that  have  thus  far  functioned  so  efficiently  state  on  a  continental  scale  is  Maritime  farmers  and  dairymen  in  the  bands  and  bagpipes  often  have  |  pose  than  to  put  an  end  to  this 

cd.  prices  have  pursued  a  steady,  and  in  many  cases  rtpoiino-  with  pn^mv  niipnc  ^  dream.  It  is  taking  shape  be-  a  position  to  meet  the  Government’s  aroused  warriors  to  rush  on  to  vie- 1  needless  tooting,  the  invention  of 

p„pe.«c„,a,.  upward  Hand.  Th.  r.au..,  ^  dhana. _ ^  „„  ^  a^n  ^,dr_^,„oraa.,d_,^  o,  ^ 

serious  inroads  to  the  budgets  of  a  host  of  white  col-  ;  ,  .  pvnpct  The  Federal  Minister  of  Agricul-  or  like  that  of  the  Light  Bngjide  do  |  unless  the  car  actually 

lar  employees  and  workers  in  non-war  industries,  bud-  i  Curt  Cnmm^ntc  on  Current  Ft/»n$e  'our  eennomir  nictiire  tn  he  some  ^"''®  Promised  early  action.  Let's  not  occur  evep^  day.  In  a  factory:  jg  giotion  is  worthwhile.  It  does 
k  .u  k  ,  ....  u  ,  a  •  qr  I  V-UfI  ^.OIRmentS  on  current  events  economic  picture  to  oe  some-  ^  jj; — jBallfav  Herald.  or  huge  plant  work  goes  on  day !  gg,  g„gg,  banish  the  auto- 

gets  that  already  have  been  seriously  strained  by  Na- j  | _ _ _  what  as  follows:  An  expanded  war  tteu  lu.  ^  relaxer  or  g®gbile  horn  altogether  But  it 

tional  Defence  tax  and  higher  income  taxes,  unem- I  petain's  accentance  of  Nazi  domination  is  the  last  '°^'^stry  which  we  must  maintain  Barbarians  At  Work  enthuser  is  bound  to  lose  its  effi-  be  a  relief  if  something  is 

ployment  insurance  and  other  war-time  impost-s.  That :  ,  ‘'®  f  ™  j®  ^^®  for  North  American  and  hemi-  ^  n  77  ♦  .  ik  .  .  r-  cacy  when  it  becomes  a  louUne  Ljggg  ,g  „,gke  the  automobile  horn 

this  trpnri  ..an  Vi9  phorUoH  -hi  tVi  k  fr  '  V,  !  ^.nd  saddcst  Chapter  of  events  extending  from  Com-  sphere  defense;  a  growing  surplus  ,  occupied  ^iriton'  the  Ge-  matter.  The  cup  that  cheers  but  gggjggg  as  a  toy  or  a  long-distance 


Curt  Comments  on  Current  Events 


fore  our  very  eyes.  call  for  Increased  production  of  Jory  or  deiUh.  But  martial  cliarges  gg  Indiana  man  to  make  it  impos- 

^  meats  and  dairy  products?  *ihe  that  of  the  Guards  at  Waterloo  gjbie  for  an  automobile  horn  to 

If  Hitler  wins,  we  can  expect  .  '^^®  ^^ricul-  or  like  that  of  the  Light^^  emit  sound  unless  the  car  actually 

our  ernnnmir  nietnre  tn  he  some  ‘"'■®  Promised  early  action.  Lets  not  occur  even^  day.  in  a  raciory  ,g  gigtion  is  worthwhile.  It  does 
our  econom  c  picture  to  be  some-  it!— Halifax  Herald.  or  huge  plant  work  goes  on  day  ggj  gggg,  banish  the  auto- 

what  as  follows:  An  expanded  war  _  after  day  and  music  as  a  relaxer  or  g^gbile  horn  altogether  But  it 

industry  which  we  must  maintain  Barbarians  At  Work  enthuser  is  bound  to  lose  its  effi-  .^^pgu,d  be  a  relief  if  something  is 

for  North  American  and  hemi-  ,  j  ®^®y  when  it  becomes  a  routine  qggg  jg  make  the  automobile  horn 

sphere  defense;  a  growing  surplus  ,  ^  J  occupied  ternton'  the  Ge-  matter.  The  cup  that  cheers  but  gggiggg  ^s  a  toy  or  a  long-distance 

of  cotton,  grain,  and  tobacco  for  ^‘^7®  has  been  busy  destroying  doesn't  intoxicate,  whether  it  be  I  e-  doorbell  and  to  make  it  silent  when 

which  no  exDort  market  ^  k  |  koe  or  Java,  never  will  lose  Its  „,gtorists  would  like  to  give  vent 

wnicn  no  export  maraei  can  ne  raiding  the  bookshops,  newsstands  i  heartening  qualities  and  will  be-  f|,gir  irritahilitv Hoston  Post 

found;  a  growing  shortage  of  cer-  and  libraries  of  Paris.  They  are  still  come  more  welcome  day  by  day.  — 


this  trend  can  be  checked  while  the  cost-of-living  bonus  gj^  g  k  7  rnttnn  -rain  and  toharm  for  '^®®®  destroying  doesn't  intoxicate,  whether  it 

policy  is  continued  is  distinctly  unlikely.  r  ^  Collaborat.om  Jhich  1  '’export  market  can  be  I  k®®  J'^va.  never  will  1. 

k  J  -k  !  ^  ^  ^  «nicn  no  export  maraet  can  ne  raiding  the  bookshops,  newsstands  heartening  qualities  and  v 

Ihe  system  has  little,  if  anything,  to  commend  it.  Bombs  of  the  R.A.F.  may  never  reach  Hitler  but  5.  growing  shortage  of  cer-  and  libraries  of  Paris.  "They  are  still  come  more  welcome  day  by  < 

except  to  a  government  which  has  persistently  pur-  H,„  ki,^  k'u,.7i,  n  d  .*  j  tain  critical  materials,  which  up  to  at  it.  Alsace  and  Lorraine  hax'e  had  Fort  William  Times-, Toiinial. 

.  ,  „  ,  ,  ,  ^  ^  !  the  bomb  of  the  Churchill-Rooscvelt  rendezvous  will  Waqter!  Fffort 

-sued  a  safe,  middle-of-the-road  policy  since  the  war  |  effective.  .  .  . . . . .  wasiea  Ckiiori 

began  in  preference  to  facing  realities  and  courageous-  j  m,  x,  it  u.  •  I  r-k  •  x'  "■  9'^®  Voltaire,  the  French 

ly  hewing  out  a  road  of  its  own  likely  to  prove  most  j  ^ow  that  Premier  King  has  had  a  closc-up  view  of  J  YLSici^  DT  \  a''"  i“'Tuder  o'^n“ered"his  "ro*’o''nl  Yr*;!'- 

cfficacious  in  the  conduct  of  the  war  both  from  a  !  k,,:„_„  mio-hf  9vr.9r.k  Kirk,  k,...!,  u-  Af|/0  KJ  f  1'^  W  O  kJ  I  I'W  kJ  t  wwl/  tending  to  be  asleep  and  keeping 

military  and  economic  point  of  view.  i  k  .  ^  quite  Ttill.  Voltaire  Hstened  as  the 

Tf  i.,fi.,k-  K  .  •  J  u,  u  k  -k  authority  upon  his  return.  '  .  '  man  tiptoed  cautiously  across  the 

nnrtinn  nf^the  ^k  "  ^  ®'^®^  L  kw  '  *  *  *  *  Thc  failure  of  the  .Maclarcn  Pow-  shareholders  have  been  trying  to  i  clamoring  for  much  larger  deliver-  leoni-  He  picked  up 

"ends  meet  no  clasq  of  "n  vain  y  o  ma  e  o.  Since  mulberry  trees,  the  food  of  silkworms,  are  er  &  Paper  Company  to  start  divi-  get  thc  directors  to  consider  the  '®®’  and  it  i.s  this  particular  tiold  YJa'lv  Un-ough''its''  many  pockets, 
ends  meet,  no  cla.ss  of  the  people  is  entirely  kSatisfied,  g„k.Pk.„f„iiv  m  P'n.riqnTi  if  „..,k»,k  k,.  ...L  1 _  ..i„Kk„  ...  I  that  can  be  looked  after  to  '  ®®“'^  iniougn  us_  many  _  pocKeu. 


Inside  Stories  of  the  Street 


1  grown  successfully  in  England,  it  ought  to  bc  possible 


dend  payments  has  rights  of  shareholders  in  view  of  7^“.^  7"  ^  n ''®'®®' '’® 


and  efficacy  of  thc  country’s  war  effort  is  impaired?  f  ki-  u  ♦u  -n  •  4.  *  f  1  j  »  '  *  »  advantage  by  the  Quebec  couipan-  uiu  'itiontinn  to  the  breeches 

If.  on  the  other  hand,  the  government  is  sineerelv  at.  I’®®®  "  tremendous  the  large  investment  several  of  igg.  «  wh7n'h™  7uri.ri^^^ 


If.  on  the  other  hand,  the  government  is  sincerely  at- 

tempting  to  avoid  inflation,  it  mu.st  .sec  that  thc  co.st-  |  ^  ^  dikSappointraent  to  in-  them  have  in  thc  enterprise.  - 

of-living  bonus  is  driving  the  countrv  un  to  the  verge  ^  ^  >(■  vc.stors  who  became  -  In  local  offices  brokers  report  that 

Thn  hrvnn-  nk-iik-,,  Tv,  f  ^  7  k  .  k  After  all  it  is  iiot  hard  to  iinder.stand  thc  dilemma  interested  in  the  company  at  a  time  The  Street  i.s  taking  a  good  deal  there  has  been  fairly  large  buying 

.  .  •  7  ^  face  of  It.  appears  to  gj-  Marshall  Petain  who  tries  in  thc  same  breath  to  "hen  very  large  blocks  of  the  .se-  of  enjoyment  out  of  the  manner  in  B'l'  Pii«t  sev- 

be  an  admis.sion  that  price  control  is  a  failure.  The  |  ^  g^  to  thc  Germans  a.s  thc  Hitlerite  he  has  officiallv  ®i"  '’'®fi  tJie  company  were  plac-  which  thc  Ontario  rAPITAL  eral  weeks  by  in- 

infcrcnces  of  such  an  admission  arc  serious.  k,H  i  ki  i  e  kv.  kv.  J  ®^  ®"  't'®  *o®til  market.  At  thc  lime  fLAIfORlNG  Hydro  has  been  da-  AITRKCIATIOX  torcsts  who  are 

_ _  !  ^®®®'®®  ^''®  '■®®'-  ^*’®  “  ^^®  French-  ,hg  company  was  contemplating  FOR  POWER  moring  for  addition-  looking  for  capi- 

o  A  •  1  ■  ;  man  he  u^ed  lo  bc.  huge  extensions  for  power  develop-  al  power  from  large  appreciation  over  the  next  few 

For  Bettor  Pdn-ArneriCSin  Rel&tions  j  ^  ^  ^  ments  and  a  new  paper  mill.  The  Quebec  power  companies  operating  years,  rather  than  for  immediate 

THERE  ARP:  happy  and  growing  evidences  of  an  |  The  enthusiasts  for  co-operation  arc  always  refer-  f^ompany  had  had  a  very  exception-  in  thc  western  part  of  the  province  dividend  returns.  Tn  this  connec- 
increased  C.'anadian  interest  in  Fan-American  affairs  Ying  to  their  .sy.stem  (or  theory)  as  one  which  dim- I development,  and  the  or  in  the  Ottawa  district.  The  spe-  Hon  it  i.s  figured  that  there  arc  sev- 
anri  the  arrival  in  tTeiiakinr  khie  veei,  e  u  i  i  '.,  k«  ik,  r  k  <•  ku  ,  k  r.  k  q  i  Securities  of  the  old  company  were  cial  intcre.st  Ihe  Street  has  in  the  eral  issues  that  miglit  readily  score 

A  XT  ^  7  ''®®‘'  Janes  'nates  thc  profits  of  the  speculator.  But  how  many  i  ggj^  ,g  pghiie  „n  the  basis  of  situation  is  due  to  the  fact  that  it  sub.stantial  advances,  and  this  ap- 

A.  MacKinnon,  Minister  of  Trade,  along  with  the  Can-  |  .speculators  get  rich — ask  thc  average  speculator;  his  around  $100  a  share.  Afterwards  the  is  not  many  years  since  Premier  prcciation  in  capital  should  not  be 

adian  trade  mi.ssion  for  a  tour  through  the  South  !  experience  probably  has  been  even  as  yours  and  mine,  company  was  recoipitalizcd  and  Hepburn  of  the  Ontario  government  taxable  in  the  same  way  as  rcvc- 

American  republics  suggests  thc  most  obvious  aim  of  ;  41  41  41  shareholders  received  stock  in  the  found  that  the  contracts  made  by  nue  obtained  from  dividends.  In- 

such  an  interest,  that  of  improving  trade  relations,!  Flaring  headlines  in  some  Canadian  newspapers  this  P®"'  ®®  Hie  basis  of  ten  the  Quebec  companies  were  out  of  eluded  in  the  group  of  securities 


be  an  admis.sion  that  price  control  is  a  failure.  Thc 
inferences  of  such  an  admission  arc  serious. 


n  aiii.ai,  Dccn  a  ircmenaous  mu  largc  invcsimcni  several  01  jgg  when  lie  was  surpri.sed  and  alarm- 

LONG  TIW'E  disappointment  to  in-  them  have  in  thc  enterprise.  -  od  by  a  low  chuckle  from  the  bed. 

vc.stors  who  became  -  In  local  offices  brokers  report  I  liat  :  •^'’9^®*'^-,/*’?  •.  77','7®Lk  *1®'®®®*^ 

interested  in  thc  company  at  a  time  The  Street  i.s  taking  a  good  deal  there  has  been  fairly  largc  buying  j  "do  *  you  laifgli*?”  *^lie  dc- 

when  very  large  blocks  of  the  se-  of  enjoyment  out  of  the  manner  in  Gir  the  past  I  mandod. 

curitic.s  of  the  company  were  plac-  which  thc  Ontario  f'APIT.U,  eral  weeks  by  in- 1  ;,g'i  laughing  my  friend,"  re¬ 
ed  on  thc  local  market.  At  thc  lime  rL.V.IfORlNG  Hydro  has  been  da-  .^PPRECIATIOX  torcsts  who  are  turned  the  philosopher,  "to  see  you 

the  company  was  contemplating  FOR  POW  ER  moring  for  addition-  looking  for  capi- 1  going  to  all  this  trouble  and  risk 

huge  extensions  for  power  develop-  al  power  from  large  tal  appreeiation  over  the  next  few  |  in  the  dead  of  night  in  order  iin- 

ments  and  a  new  paper  mill.  The  Quebec  power  companies  operating  years,  ratlicr  than  for  '"i"’®'!''^*®  i  7.*  •Li5p,.o'^thPir'Vp7riiiei°t7  n^n- 

eompany  had  had  a  very  exception-  in  thc  western  part  of  the  province  dividend  returns.  In  this  eonnee- ,  ggyg^  fig^j  ggy  *day,"  _ 

al  period  of  development,  and  the  or  in  the  Ottawa  district.  The  spe-  Uon  it  is  figured  that  there  are  I'ev- ;  ^ioiiitor. 


Airport  Towers 
The  problem  of  intense  heat  and 


American  republics  suggests  thc  most  obvious  aim  of;  41  41  41  41  shareholders  received  stock  in  the  found  that  the  contracts  made  by  nue  obtained  from  dividends.  In-  liiiinidity  in  airport  control  towers 

such  an  interest,  that  of  improving  trade  relations,!  Flaring  headlines  in  some  Canadian  newspapers  this  "®"^  company  on  the  basis  of  ten  the  Quebec  companies  were  out  of  eluded  in  the  enginee^ 

Canada  will  have  a  representative  in  Mexico  City  next  week  proclaiming  that  Prime  Minister  King  was  booed  taken"iip  bV'riargc^  number  of  "the  m"adc  tl”  n^e^sary  foTprtctically  numberof  bond  issues  which  it  is  j  c7rp.^‘ Nerve  06716^01  thecal?- 

month  to  attend  the  second  Inter-American  Travel  by  Canadian  troops  in  England  can  be  classed  as  being  older  .Montreal  investors,  as  it  was  all  the  companies  to  adopt  a  change  figured  are  selling  away  out  of  line  |  as  far  as  airplane  traffic  is  con- 

Congress  while  this  week  Ottawa  notified  the  Inter-  i  in  thc  poorest  taste.  These  newspapers  are  largely  I  shown  that  thc  company  would  in  their  programs.  Now,  however,  with  the  present  earnings  of  com- 1  oerned,  the  control  tower  has  pr«- 

nailona:  i^a-oour  Office  that  It  will  take  part  in  the  1  the  same  ones  that  have  been  attemnting  to  snine  at  1  *'‘‘®*''  ^®  ^  position  to  pay  a  di-  the  Ontario  Hydro  wants  the  dif-  panies.  There  are  also  quite  a  few  |  ented  a  particularly  tough  problem 

Inter-American  Committee  to  Promote  Social  Sccur-  the  Prime  Minister  for  not  going  overseas  and  now  7'^®®'^  !,®’;®°*  ®®“'Panie.s  to  anticipate  their  preferred  stocks  that  it  is  f®Y,  !  ^®®f '7®ces!arnv  exmo^ed  p°osUion“  to 

!k„.  kVkie  k.k„.,.v,:kk9.k  11  I,  k  •  kk  k-  k,.  k  k.  •  kq  k.  r  however,  over  ten  years  have  pass-  deliveries  of  power,  and  even  to  in-  special  opportunities  for  appiecia-  aii'i  necesaiiiy  expose  a  pos  uim  lu 

ity,  this  committee  will  shortly  meet  in  Santiago,  that  he  is  there,  apparently  dubious  tactics  are  being  Ld  and  no  distribution  has  ever  crease  the  amount  that  is  covered  lion  Just  as  soon  as  the  "larket  direct  rajs  ot  th 
^^de.  continued.  Mr.  King  has  earned  criticism  but  not  dis- 1  been  made.  In  the  meantime,  it  is  by  existing  contracts.  There  is  a  shows  signs  that  traders  ''®‘'i’'^'® !  most  of*  tlie  nation's  control  tower 

Time  was  when  only  the  minimum  of  interest  was  respect.  I  known  that  the  company  has  made  feeling  on  the  Street  that,  of  course,  the  strong  position  in  which  several  |  opeVators. 

displayed  by  Canada  in  PanrAmerican  affairs  but  for-  ¥  41  4t  41  i  8iant  strides  both  in  its  newsprint  this  power  should  command  a  bet-  companies  are  now'  placing  them-  |  Upper  and  low'er  halves  of  the 

tiinateiv  theqe  rinvq  when  noio-hKnro  nor,  v,.,  r).,KUk.  ~  i,  .  iiiill  as  Well  as  ill  its  power  devel-  ter  rate  than  is  provided  for  in  ex-  selves.  A  considerable  amount  of  j  tower  s  glass  walls  are  set  outw'ard 

tunately  these  days  when  neighbors  can  be  .so  impor-  The  Bureau  of  Public  Information  has  performed  a  gj^g^g,  gf  being  sold  to  isting  contracts,  due  to  the  fact  thi.s  business  is  among  .securities  at  an  angle  of  about  90  degrees  to 


reasonable  to  expect  that  Canadian  business  will  .see  vice  plus  170  000  for  home  defence  this  pamphlet  gives  !  "  ■'^^lare  on  the  common  stok  k,  and  huge  undertakings,  they  would  not  been  placed  with  them.  .Much  of  j  b^at  of  the  sun  and  retains  inner 
tn  fho  nnkknino- of  trnfiff  r,nTTortiinitik.a  Ckk..  Ckvi.fi,  A  ,««..•  oc  tuee  a-  ■  o  u  '  '  f'l''  I'*"'®  Ghi®  Past  it  might  read-  be  in  a  position  now  to  develop  this  business  is  done  on  what  is  I  beat,  was  used.  —  Wall  Street 

to  the  opening  of  trade  opportunities  for  South  Amen-  details  of  the  Commonwealth  Air  Training  Scheme,  j  have  been  possible  to  pay  at  .additional  power  at  relatively  short  known  as  Over  thc  Counter  mar- ;  Jounml. 

can  business  here,  for  this  cannot  be  a  one-sided  af-  Canada's  sending  of  food  and  W'ar  materials  to  Bri- 1  loast  •$!  a  share  per  year.  Before  notice,  and  in  this  way  help  out  the  ket.  and  handled  by  tlie  trading  de- | _ _ 

fair.  Just  a.s  important  as  the  trade  and  commerce  tain  and  the  cost  of  our  war  effort.  The  pamphlet  isihi.s  sudden  passing  Albert  .Maclaren.  Ontario  Hydro  in  a  manner  that  would  partinenls  of  various  organizaiions.  I  ti„,  Fin.inciAl  limrs  is  pubiishfci  at  asi 

•should  bc  thc  exchange  of  cultures  and  ideas,  in  order  primarily  designed  for  American  touri.sts  but  Cana-!""’’®  G’®"  "ns  president  of  the  eoin-  he  impossible  from  many  sources  On  several  days  Ihe  total  hiisiiicss  j  Street  West.  Montrcdl,  by  1  h« 

to  ripen  the  pre.sent  bloom  of  early  friendship  into  the  dian.s  might  do  well  to  have  this  convenient  record  i  ®f’®"  *®G'"‘'"®'^  Gie  ’Province  of  Ontario.  Indus  traded  in,  it  is  claimed.  h:i;s  been  Moni,r„i  i  ,nAn.,„i  hmT,  Pubi.sh.n, 

c-.if  f.,11  M«/4..Tqf9n.4iTi9.  u  J  k  k  11  f  J  dhldcnd  distribution  wa,s  close  at  irial  renfres  in  the  eastern  part  of  well  in  exrc.ss  of  the  lunioxcr  on  company.  Limited,  MonUeal.  5*ci*ury, 

fruit  of  full  understanding,  handy  to  counter  Ul-mformcd  opinions,  I  band.  Since  then,  however,  the  Ontario  are  tbe  ones  that  have  been  the  Exchange  itself.  j  a,  l,  Ihoma*. 
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HINTS  TO  INVESTORS 


Canada  and  Dominion  Sugar  -  ^  National  Breweries  Preferred  jycar  and  expan.iion  in  tourist,  tmf-  Ltd.  is  currently  engaged  in  deter-'  , 

.  ,  .  .  .  .  ...  1  TNorinfth'P  hntn  vtihvrrihrrv  ....  .  I  f’c  tnto  tbc  provincc  havc  been  off- 1  mining  the  downward  extenaion  ofi  ! 

\lmiM  you  he  kind  enough,  edhry  J  reiiard  to  their  invest-  looking  for  n  good  4Vt  P'^r  |  pitting  factors,  however.  it.s  big  orebodv  on  the  sixth  level.  I  AT  FEW  PERIODS  in  history  has  it  been  so  important 

through,  your  paper  or  by  mail,  to  *■  *'■  rcf/orn  lo  men  xnxiai  |  rorf  yielding  investment  the  pre- ,  «  a  lerurth  of  almiit  r.oo  ft  has  been'  i  ...  •  ,  . 

give  me  your  opinion  of  the  com-\  ‘"non  Breweries  British  American  Oil  ,  opened  to  date  on  this  level  and  al- 1  '"vestignte  the  po.sitions  and  backgrounds  of  the  various 

man  stork  of  Canada  and  Dominion  ,  infoi  nuttion  which  THE  FIN-  i  a  ^  „  <th^trrhnld/-r  of  British  Amrr  average  width  of  the  corporations  in  which  you  have  a  stock  or  bond  interest  or 

Sugar.  I.s  this  a  high  ranking  in-  seems  to  me,  hoioever,  that  /  hgve ,  As  a  snarehoiaei  of  British  "  rlrtprmineH  hv  ...  _ _ _  .  * 

vestment  stoclif — Verdun  ANCIAL  TIMES  believes  le-  where  company’s  operations  Oil  Co.  the  possible  effects  of  j.  drilline  at  least  800  tons  of  which  you  SHOULD  have  an  interest. 

CaL"ail;^S^"U!^^ork^ra"V^^  '  PHELA.N'S  CORPORATION  RECORDS  keeps  you 

Ltd.,  the  position  of  the  company  matio'n  T^h'^E  ^ fTnANcIaL  «  Oood  safe  invest-  been  worrying  me  recently.  I  would  .  ^  „  rnaintained  in  Ihesc  ]  within  arm  s  length  of  all  you  need  to  know  and  keeps  you 

Ihe  ,„gar  .ndu.try  ?',"S  clZf a/.ZtZlot  “■!  i-lorm.d  Iron,  day  .o  day  and  work  ,o  ».ek.  PHELAN  S 

Canada  and  the  war-time  pro.specta  nibiUtu  pany  s  position  and  outlook  wouut  vfuspecis  jot  mw,  fom^ng,  esjw  mates  would  indicate  an  average  i  .  ... 

for  the  latter,  the  capital  stock  of  inauiries  must  bear  the  sig-  ®  decision  «i  this  ciaUy  m  connection  with  its  obihty .  ^  ^  much  better  than  $8.00  a  I  BOND  RECORDS  is  a  valuable  record  of  every  important 

thp  romnanv  could  reaRonnhlv  he  inquiries  musi  Dear  ine  sig  conucction.^L.M.E.,  Granby  to  continue  payment  of  its  dividends.  f„  a  a  |  •  .  i-,  •  ,  .cr-. 

the  company  could  reasonably  ^  nature  and  address  of  the  wri-  ,  .  ,  L  ~C  C  P  .Toronto  ,  .  ....  ,  !  ,  uond  issue  m  the  Dominion — past  and  present.  LSSLED 

rlas.sed  as  a  high-ranking  inve.st-  tee  in  order  to  receive  atten-  ,  At  current  market  of  38-40  the  '  The  current  milling  rate  is  about,  |  i  r  \  r  nivr-iroc  r  . 

ment  stock.  Due  consideration  must  tion.  Answers  thought  to  be  of  ^  P®’’ ®  thTh-.iAnin^of  ih^l  h^' <=ho«-n  ®  ‘•^y-  Reserves  really  UN  LUC»^h.  LEAP  BI.NDER5 — Easy  to  use  and  inexpensive, 

he  given,  of  course,  in  discussing  public  interest  will  be  pub-  stock  of  National  Breweries  Ltd.  ,  ;  would  aeem  to  be  ample  for  a  sub- 1  j 

the  investment  attributes  of  any  lished.  Stamped,  addressed  en-  yields  just  around  4ife  per  cent;  T,,  stantial  increase  in  daily  output  and  i  j  iw  .  cr  t  ui.  /  n  i 

common  stock  today,  to  post-war  vclopc  or  postage  should  ac-  hence,  from  point  of  view  of  return.  the  new  level  continues  to  im- ;  Write  or  Telephone  for  Particulars 

uncertainties  for  great  majority  of  company  all  inquiries.  it  meets  with  your  requirements.  In  ““ons  ror  ine  rmst  nair  tnis  year  indicate  more  ore  at 

industrie.s.  _  the  light  of  the  company's  past  re-  «’»owlng  t^t  refmeij  capacity  is  company  may  consider  . 

Fi.scal  year  of  Canada  and  Domi-  cord,  its  strong  financial  condition  taxed  by  current  for ,  expanding  the  mill  rate.  PHELANS  STATISTICS  LIMITED 

nion  Sugar  Co.  Ltd.  ends  January  in  1940.  and  its  position  in  the  brewing  field,  company’s  products.  A  new  plant  i  o  i  /  w  lo  i  uiivit  i  c,L7 

.".Ist  and.  for  past  4  years,  net  earn-  O”  record  a.s  this  expec-  not  only  in  the  province  of  Quebec,  near  Tor<mto  is  now  under  construe-  year,  since  the  finding  of  the  404  Notre  Dame  St.  West  •  Mnntr^'il 

ings  applicable  to  the  present  out-  lations  of  dividend  action  on  the  but  in  other  parts  of  Canada,  u‘°"  X., 

standing  common  stock,  after  all  common  stock  have  not  been  witn-  believe  the  dividend  on  the  preferred  "*'c  rhe  prevailing  conaition  ot  tin  ,  p^ny  has  had  hea\'y  expenditures  r1^-  P-vJ 

» barges,  have  been  as  follows:  1938  out  some  apparent  reason.  Directors,  stock  is  well  secured.  tier  capacity.  _ _ _  _  shaft  deepening,  hoisting  cauin-  ' — -  - — -  - - 

$1..56  a  share;  1939  $1.32  a  however,  have  seen  fit  to  strengthen  companv  is  the  dominant  figure  „?  A- rJi/.L’  ment  and  a  roasting  plant.  The  large  ... _ _ _ _  _ - 

.'^hare;  1940  — $2.12  a  share;  1941  surplus  and  liquid  position  of  the  brewing  industry  In  Quebec  increase  of  15  per  cent  m  development  program  has  al.so  cut  ""  '  ""'  ■  " 

$1.39  a  share.  This  has  represented  company  and  lighten  its  fixed  supplying  as  R  does  about  of  SaHonage  sales  as  compared  with  operating  profits  to  .■iome  do-  -w  r  -r  ^ 

average  earnings  on  the  common  charges  before  inaugurating  divi-  the  demfnd  for  brewery  products  in  ^fov^  i3'^ner''S  I  from  a  production  of  $190,000  TllQf"  D 

stock  during  the  4-year  period  of  dends  on  the  junior  equity.  Presum-  Qj.ebec.  It  also  does  a  substantial  ^  .hon^ts^i 0  rwio month,  the  current  rate,  a  fine  J V^dll  L  l^U  JJUolIlLSS 

$1.60  a  share.  Since  the  end  of  1938  ably,  ivar  uncertainties  have  also  growing  business  in  Ontario  and  ms  wHh  ^federa  taxYs  obtained,  however.  »-r  7- .  i  t  T  •  .  1 

in  which  year  capital  stock  was  been  a  factor  m  the  dividend  policy,  other  provinces  in  Canada  federal  taxes  up  oyer  gjjj  ^  costs  have  been  stabilized  at  \\/ 1  f"  K  Hlf'lPT' 

split  and  present  shares  issued  -  Prospects  for  current  year  arc  ^  double  the  ^bout  $5.25  a  ton  against  a  mill  ^  ILll  1  11  Lit:! 

dividends  have  been  paid  at  the  rate  that  sales  and  operating  profits  will  »n  “  a°K  grade  of  over  $10.00.  after  tailings  - 

of  $1.50  a  share  with  an  extra  of  attain  new  high  records.  Volume  of  ‘“'.u  iso  oon’^ares^^  Increased  by  more  than  j^gggg  ^^out  $1.15  a  ton.  ((  onlinucd  from  Pice  S) 

20  cents  a  share  having  been  paid  business  has  apparently  been  great-  ^^i^^^onzed  160.0TO  shares  of  525  par  $200,000,  however,  net  operating  property  is  in  excellent  shape  /  a  /  ^  i 

in  3939.  er  and  prices  have  been  higher.  Net  non-callab  c  preferred  st^k  earnings  for  last  year  actually  were  minewise  and  I•e^entan^o  of  .i«  Amenran  firm  !  eriinirm  ha.^  rlainmd  m  l  e  , inan  e 

Company  was  formed  10  years  earnings  results  will  depend,  how-  79T  *  ’350.000  below  those  for  the  yet’ been  ’  paid  thi.s  year  some  "  Hamburg  t  wo  Vny  mmv  Uw  .Mnorman 

•igo  as  a  merger  of  Canada  Sugar  ever,  on  effects  of  increased  federal  A’hAwLd  oan^o  be  expected  during  loads  of  Argcuiinc  beef,  obtained  -'l-.- 

Kefincrics  Co.  Ltd.  of  Montreal  and  taxation  and  possible  heavier  write-  372  shares  of  an  authorized  960,000  no  income  from  U.S.  subsidiaries ,  ,  credit  basis  at  J  'I'litr  abl<  i.. 

Dominion  Suear  Co.  of  Chatham,  offs.  It  seems  likely  that  net  earn-  of  no  par  value  common  as  compared  with  $465,375  in  1939;  a;  «  «  '  ‘  lUnaDce  propaganda  m  fiirrign  c.im. 


'  National  Breweries  Preferred  lycar  and  expansion  in  tourist  traf-  Ltd.  is  currently  engaged  in  deter- 
j  I  fic  into  tbc  province  havc  been  off- 1  mining  the  downward  extension  of  i 

In  looking  for  a  good  4Vt  P®f  |  pitting  factors,  however.  its  big  orobody  on  the  sixth  level. 

Irciif  yielding  investment  the.  pre- \  y.  A  length  of  about  .500  ft.  has  been 

British  American  Oil  , opened  to  date  on  this  level  and  al- 

rt/vs  l)CC)i  7  CCOftltflC’fMiCd  to  tftc-  it  i  thouffh  tliG  flyGmcp  wifith  of  thp 

seems  to  me,  however  tluit  I  ® jf has  yet  to  be  determined  by 

seen  where  company  s  operations  Oil  co.  the  possible  effects  of  .  fj-iiijne  at  i»nat  800  tons  of 

have  been  affected  by  tlie  new  <)ue-  government  re.strietions  on  the  .sale  „rc  per  vertical  foot  have  been  in- 
bcc  liquor  laws.  Is  this  stock,  in  *>/  gasoline  on  the  oil  companies  (jicateU  here  to  date  The  ore  cradc 
your  opinion,  a  good  safe  invest-  been  worrying  me  recently.  I  would  ^  being  wcl  mStamed  "  fhe2c  I 
mentr  A  short  review  of  the  com-  be  glad  to  have  your  views  on  tbe 

pany's  position  and  outlook  would  prospects  for  th^  company,  espc-  pj^^es  woufd  indicate  an  avcraec 
help  me  come  to  a  decision  in  this  eially  in  connecfioit  with  its  ability :  p,  much  better  than  $8  OO^a 

conHCction.~L.M.E.,  Granby  to  continue  payment  of  its  dividends,  ®  | 

At  current  market  of  38-40  the  nn  n,.  oir...-  The  current  milling  rate  is  about  1 

7  per  cent  ($1.75  a  share)  preferred  a  day.  Reserves  really 

stock  of  National  Breweries  Ltd.  ***®.*’*f would  seem  to  be  ample  for  a  sub¬ 
yields  just  around  iVg  per  cent;  of firtai  ^P^rt  in ^nn^r’ '  increase  in  daily  output  and  i 

hence,  from  point  of  view  of  return.  "®w  level  continues  to  im- ; 

it  meets  with  your  requirements.  In  indicate  more  ore  at 

the  light  of  the  company’s  past  re-  showing  that  refineij  's ,  depth  the  company  may  consider 

cord,  its  strong  financial  condition  Siting  taxed  by  current  expanding  the  mill  rate, 

and  its  nn.sition  in  the  brewinar  field,  company  s  products.  A  new  plant  j  ^  oihcr  hand  diirinrr  thr»  I 


THE  VITAL  FACTS 

For  Executives  and  Investors 

AT  FEW  PERIODS  in  history  has  it  been  so  important 
to  investigate  the  po.sitions  and  backgrounds  of  the  various 
corporations  in  which  you  have  a  stock  or  bond  interest  or 
in  which  you  SHOULD  have  an  interest. 

PHELA.N  S  CORPORATION  RECORDS  keeps  you 
within  arm’s  length  of  all  you  need  to  know  and  keeps  you 
informed  from  day  to  day  and  week  to  week.  PHELAN'S 
BOND  RECORDS  is  a  valuable  record  of  every  important 
bond  issue  in  the  Dominion — past  and  present.  ISSUED 
IN  LOOSE  LEAF  BINDERS— Easy  to  use  and  inexpensive. 

W^ifc  or  Telephone  for  Particulars 

PHELAN'S  STATISTICS  LIMITED 


404  Notre  Dame  St.  West 

Tel.  HA.  029'j 


Montreal 


•sgo  as  a  merger  of  Canada  Sugar  ever,  on  effects  of  increa.sed  federal  ®“  on^afithAtfLa'acn  nn'n  y®ar.  In  addUion  there  "’R®  |  payment  can  be  expected  during  loads  of  Argcuiinc  heel,  obtained 

Refineries  Co.  Ltd.  of  Montreal  and  taxation  and  possible  heavier  write-  372  shares  of  an  authorized  960.000  no  income  from  U.S.  subsidiaries  faij  or  winter.  bv  Gernianv  on  a  credir  basis  at 

Dominion  Sugar  Co.  of  Chatham,  offs.  It  seems  likely  that  net  earn-  Fha-F®s  of  no  par  value  common  as  compared  with  $465,375  in  1939;  y,  yi  .ft  a  n  .r 

Onl.  The  former  organization  was  ings  for  1941  will,  nevertheless,  stock.  net  available  on  capital  stock  of  the  Unner  Canada  Mines  ^  price  of  eight  ceut.s  a  pound,  flic  tries.  The  .Nari.-,  Ic.uncil  frimi  lu 

nil  old-established  cane-sugar  com-  make  a  favourable  showing  as  com-  Dividends  have  been  paid  on  the  company  accordingly  was  equal  to  _  wanaua  t  »iin.o  ^^bip.s  were  never  unlo.idcd.  bin  •''‘iiacht  10  run  up  ihcii  doitf.,  „. 

pany  which  produced  and  marketed  pared  with  1940.  Pro.spccts  for  ear-  original  7r-r  preferred  stock  and  on  only  $1.11  a  share  on  outstanding  Kindly  let  me  hove  your  opinion  redirected  in  nottcrdaiii.  ,in<l  nm 

its  product  under  the  well-known  ly  dividend  action  on  part  of  dircc-  the  existing  stock,  issued  in  1930  capital  stock  against  $1.41  for  pre-  oit  the  prospects  for  Upper  Canada  ^berc  the  meat  wa.s  .sold  to  the  ''icm  bcr.iii.-c  i!if.\ 

Redpath  trade  name,  while  the  lat-  tors  now  appear  fairly  bright.  as  a  result  of  a  4  for  1  split  tn  both  ceding  year.  1  '*'tftch  I  a.m  a  .shareholder,  pmpj,  fi^.p  ppg,g  ^  ;  planning  t<.  pa.'  an.,  bow 

ter  produced  popular  brands  of  beet  y.  y  y.  preferred  and  common  shares  of  the  Maturities  in  senal  debentures  of . —S  H  ,  Afoiifrrof  pound,  or  a  lo.ss  of  three  cruis  a  *  y 

.sug.ar  and  practically  dominated  Abitibi  Preferred  company,  without  Interruption  since  the  company  have  been  effecting  a|  It  if  .safe  to  venture  any  -rbesc  funds  mcit  thru  used  ''inthrr  ir-.ub).-  ,n  dr,.i,n: 

the  beet  sugar  trade  of  Eastern  .,rf  formation  of  the  company  over  30  material  improvement  in  earnings  very  definite  opinion  as  lo  llic  fu-  purcInaLe  a  large  .luantiiv  of  '<•  Hiat  "c  no..,,  tn  .' 

Canada.  Management  and  direction  ,p//,  ipcJ  aMy"  Tam  i’’*  common  stock,  ^sition  of  the  capital  stocb  As  at !  ture  for  a  mine  where  ore  reserves  C.erLn  arm'  '  "  "F'I  "•.mer.s  ,hc  exp. 

is  strong  and  company  occupies  a  “ 'f/i  spccmoMie  oppoi  ti/iufics,  /  oni  dividends  have  been  paid  regularly  June  1st  last  funded  debt  out- ,  are  not  largo  enough  lo  ensure  pro-  .,n„..p„,,v  Tinsrior*  nnirHv  rience  of  .ip  .imeriran 

prominent  position  ^n  the  Canadian  ^  preferred  .stock  of  at  varying  rates,  except  for  2  quar-  standing  amounted  to  $7.2.50.000  fitable  operations  for  .some  time  to  ^  ‘  •’  firm  "hieh  had  a  .-ati  .faetoi  v  Pu  i- 

.sugar  industry  c^anaaian  aware  of  course,  tlmt  ^crly  periods  in  1925  since  1919  The  ^^’hich  compared  with  $7,750,000  at '  come.  I  pper  Canada  .Mines,  ho'^-  Thus  it  has  bceu  repeatedly  (i.-rnianv  f.„  numbe,  ,  r 

Balance  sheet  position  is  impres-  ^ com  pant/  us  .still  in  bnnkiuptcy  current  rate  of  $2  a  share  has  been  the  end  of  1940  and  $8,500,000  at ;  ever,  has  improved  its  position  very  Pi  o' cd  impossible  to  liax  c  straight-  inner  .  .mie  int..  i... 

--  •  -  and  that  a  purchase  of  the  preferred  pgj^  pp  jjjg  common  since  April  end  of  1939.  Net  w’orking  capital  at  j  materially  during  the  pa.si  year  or  forward  business  relations  with  ihe  ,...mp.inv  hevan  m  i-iin  im., 

d  he  a  gamble.  Am  will-  ^930  end  of  last  ye*r  was  shown  in  bal-  so  and  its  chances  appear  lo  be  Nazi.s.  Iheir  trade  methods  uiC  ) rouble.  Cerman  do.  tor  .-r  ..fi 


You  Just  Can’t  Do  Business 
With  Hitler 

(I  onlinucd  from  Page  S) 

reteniati'o  i.f  an  .\mericaii  firm  !  eriinicnt  ha.-^  clainied  i..  l  e  unal.  c 
"as  sbo'vu  in  Hamburg  two  ship-  '  allow  pa.'  nicni  for  .Nmcro  aii 
loads  of  Argcuiinc  beef,  obtained  f.'®' sliipped  long  ago  to 


sive.  As  at  January  31st,  1941  gfQf.if  he  a  gamble.  Am  will-  Foaft 

.^^urpltis  amounted  to  $2.-  jp,,  however,  if 

94o.38R  in  addiUon  to  which  there  n,c,.p  good  chances  of  the  com-  .^® 


i;;^m;;ai  aiir  miS  I--'*';,,,  --f”- 

land  .shamelessly  unfair  -r  fraudu- ,  ,  ‘  V 

'  P-ny  appn.a.-lmd  me  .'nd  ■ 

American:,  "bo  believe  that  "C;"\Ve  ui.derstand  th,-..  ihne  1. 


Net  earnings  of  National  Brew-  w®®  sheet  at  $12  260  562  with  cur-  fairly  good, 
ics  Limited  for  the  past  15  years  r?®t  assets  of  $16,467, 89»  at  a  ra- .  Last  .'  car 


wa.s  a  distributable  .surplus, -set  aside  reoranni  ed  with  bene-  ®f'®s  Limited  for  the  past  15  years  rent  assets  01  aio.aot.su-  at  a  ra-  f.ast  year  —  I 

at  orc-anizalion  of  cornnanv  of  SI-  icorgnni.cd.  witn  ocne-  -vcrae-i.d  Siaaft  .  .hare  nn  tio  of  nearly  4  to  1  to  current  lia-  April  30th.  1011 

f'*  po.siU.on  of  Vrrfcrrcd  baye  nxtragedJ\o.3%  a  on  i  ,roH.  J 


Last  .'car  — -  12  months  ended 
April  30th.  1011  - --  companv  in- 

crp.iscd  its  production  by  almost 


Int  in  pracii.'c 


ived  hu  an  old  subscriber  -CR  n'  Fcquirements  ot  $1.75  a  share  on  not  expected  to  be  a  f.Mtor  in  .salc.s  1  fiscal  year,  and  net  earnings  were  lationn  "  ifli  a  vi.  tonou:  (;crmau> 
''-'t  -  ihc  .stock.  For  the  year  1940,  a  the  oil  companies.  Rationing,  of  ;  sharply  higher  at  $.500,006,  equal  lo  might  reaM  two  quoiati.m..  from  the 

The  sncc.iiativr  notAntiaiitirs  of  pcFiod  -  in  Which  operating  re.sults  couFSC.  is  being  rendered  necessary;  16.0  cents  a  share  on  2.06;'.,000  Marrh  10(1  GeriiiHn-.Ameri.’an  I’om 
bitibi  preferred- -wc  nrosume  you  and  earnings  were  adversely  affect-  by  war  reqiiirement.s  for  gasoline  <  jj^arcs  of  stock  outstanding  as  rom-  merer  Huneiln.  An  editorial  ta>f: 


..  or  arraricing  mati.-i-  wiii, 

lations  wifb  a  viftonou:-  (;ermau>  N.an.ipal  .'^-..•ialist  ran.  I.r-j  1 
might  reaM  two  quotation'-  from  the  quarior  .  1  |.,i.  ..cl  iin  .,11  |.. 

Marrh  10(1  German-American  I’om  pariv  hcad.pja  1  te?-'.  inr)  '  >  . 
merer  Hunedn.  An  editorial  1 8>  s:  :  day.,  |,,,or  v,..jn'g  man  in  p ar  ■ 

•  Germany  could  easily  buy  from  :  uniform  ,'amc  mi.,  m-  office  h 
the  I'nifcd  .‘States  cadi  year  three  explained  that  n. .thing  v.  out, I  pier-., 
to  four  million  bales  of  eoitop. ,  him  better  than  to  a.sixt  ihi  \m.'' 
large  quantities  of  wheat,  .  anned  j  le.an  rouipanv  In  fan  '■  -ai.l  ic 
meat,  fruits,  ropper.  .and  a  great'"!  air^adv  h.lpuir  i:  ,,,1,0,: 


. -  oy  inC  uniano  covemmenc  some  ^  . p,  Wh#i»hGr  rnnqnmntmn  '  4. a  w.x  ,,,  . . - . .  ..  . .  I  .,ni  Ijii-Gariy  rv  Ipmr,  17  f.ihi'r 

increased  tax  require-  invc.stigatc  the  affairs  dend  requirements  on  the  preferred.  ‘’O®®®-  ^ newer  war  end  of  1039  variety  of  fmi.shed  products  But  gompanic.  • 

mgh  net  operating  prof-  Abitibi  suggested  that  funded  Accumulated  surplus  of  the  com-  ^rfLiL.gr  ^  PaK®  1-  R"  article  by,  -.lus,  ,,ow  ,1,.-,,  arraiirr.J  '  I 

a  moderate  decline  as  and  capital  structure  of  the  Rt  <-b®  e°d  of  1940  amounted  nmh  hiv  ”iat  company  bad  ore  reser-  Erich  Neumann,  Secretary  of  State  ;a.Lke.i 


000.000  and  contingency  rc.scrve  of  ghnrrhnldrrs  Vnur  virws  on  Uns  the  preferred  .stock  of  the  company.  d“^'®R  p*  cre.iscd  Us  production  by  almost  .''mcricon:  "bo  believe  that  vc;  "\\p  ui.der.xtand  tha.  ihnc  1  . 

$2.27,5,000.  Company  had  network-  .gif,,  at  inn  would,  be  orntrlullu  ic-  "’F  almost  9  times  annual  dividend  Gasoline  rationing  in  Canada  is  1  .-,0  r..  as  compared  with  preceding  could  have  safi;  factory  trade  re  way  of  ,n  ranging  matici-,  wiiii 

ing  capital  of  $16,176,913  w'ith  cur-  ,civcd  bii  an  old  subscriber CRN  requirements  ot  $1.75  a  share  on  not  expected  to  be  a  f^tor  in  .salc.s  I  fipeal  year,  and  net  earnings  were  lations  with  a  vi.  tonou:  Germau>  .\aii,.ii;,|  .^  ..-iaiist  rai  l.  I.r.-,  1 

rent  as.scts  of  $18,306,912  at  a  ratio  nftawa  ■  >  •  . stock.  For  the  year  1940,  a  *^^®  pd  companies.  Rationing,  of  ^  pi^arply  higher  at  $.500,906,  equal  to  might  reaM  two  quotation'-  from  the  quarier  I  p,i..,ei)  iiu  ,,, 

of  over  S's  to  1  to  current  liabili-  -pi,-  sncculativr  notenHalities  of  pcFiod  in  which  operating  re.sults  ®®dr8C,  is  being  rendered  necessary  1 9  cents  a  share  on  2. 96;:, 009  Marrh  19(1  German  Amcri.-an  I’om  party  hcad.jua rier.' .  and  ,  >. 

tif.s.  Cash  and  investments  in  bonds  Abitibi  nreferred  wc  nrcsiime  voii  and  earnings  were  adversely  affect-  by  wm  requirements  for  sryolinc  <  nf  gj,  niercc  Huneiln.  An  editorial  t  a>  s:  :  day.,  |,,ter  a  '  ,.1111-  nnn  iii  n  .r  - 

were  carried  at  $11,069,088  and  refer  to^hee^®^^^^^^^^  car  S^Tr,  will  "v  buy  from  :  „„ir..rn,  .'ame  mr,.  mv'",:m;;  ’^'h 

Slone  were  equivalent  to  about  5',  anvthine  but  elcarlv  defined  heavier  income  taxes  due  to  the  war,  'Rio  car  owners  win  oe  on.  et  n>  in  ,  cents  a  share.  the  I  nifed  .‘'tale:,  ea.li  yr.ar  three  explained  that  n. thing  '..mt.l  nie,.., 

timc.s  total  current  liabilities.  report  of  the  McTague  Roval  •*®*^  earnings  of  $1,495,534  were  creased  consumption  In  war  indu.s- 1  Development  work  done  during  to  four  million  bale.;  of  cotton.,  him  l.ettei-  than  to  ihi  \m. 

Contraction  in  net  earning.s  for  commission  which  was  Vpointed  to  $13.47  a  share  cm  the  pre-  ^'  ?*y^^e"foTthc  ^Air '  ^  ^  large  quantitle.s  of  wheat.  ,  anned  |  ,c.aii  companv.  In  fam. "  .^a.d  i,i. 

1940-41  fi.scal  year  was  due  m  some  ^y  the  Ontario  government  some  ferred  stock,  or  nearly  8  times  divi-  PO«®^  Whether  wL  consumption  I  creai  i  .-.ni  alreadv  h.  lpmr,  1: 

mea.surc  to  increased  tax  require-  ^  ^  invc-sti'^atc  the  affairs  dend  requirements  on  the  preferred.  .,,®'  '^"®Fn®F  war  c.on.siimpnon  ,  ,|,p  position.  At  cn.l  of  1939  variety  of  fmi.shed  products  But  i  ( ompanic  " 

ment.s  although  net  operating  prof-  Abitibi  suggested  that  funded  Accumulated  surplu.s  of  the  com-  ^rfLiL.gr  ^  of% "  rse*"  i  '■  "vat  ..ri  niircJ  '  i 

It.s  shaded  a  moderate  decline  as  j^bt  and  capital  .structure  of  the  P^ny  at  the  end  of  1940  i^ounted  '"^‘vimiai^r  owner  is. j.t^  bad  ore  rc.scr-  Erich  Neumann.  Secretary  of  State;  asked 

compared  with  preceding  fiscal  company  could  be  kept  as  it  i.s-cx-  F®^  working  capi-  a"otn®r  matter  cn^  g„fficicnt  in  the  Na/i  Mini.stry  of  Economic:..  •  11,..  ..ompanv  should  fir^t  ,.f  .;i 

year  Indications  point  to  operating  ^ept  that  dividend  basis  on  7  per  with  current  assets  fentialRres  is  the  up^^^^^  -  «>’  out  this  statement  of  Ger  .apponit  me  a  member  m  ,5/ 

profit. s  for  current  fuscal  year  show-  cent  and  6  per  cent  preferred  .stocks  of  .$8,166,355  at  a  ratio  of  aboijt  S.54  Fentianties  m  inc^u^  m  ai  recent  annual  meeting  many’s  real  ccononiir  aim.'.:  "All  Board  „f  Inrecio,-  (,ernr  in  " 

mg  a  more  or  Ic.ss  .substantial  m-  cut  in  half  and  that  dividends  be  J  curren  liabilities  of  $940  -  ®"®®"  ''®®®  ,im  president  r.'ported  that  as  at  we  wish  to  do  Is  to  make  ourselve.'  :  "How  mu.-.h  ".mid  il  ,  eo  .  • 

crease  as  compared  with  those  for  non-cumulativc.  Bondholders  did  not  ^68.  Cash,  c^l  loams  and  invest-  "®"®®a'’'®  ^"®  operating  , ,, , ,  independent  of  the  outside  world  ini  "i  igi,,  humlrd  doii.a,-'  mon.i,  " 

12  month.s  aiKl  January  .51.st,  1941.  (p  ^pjg  however;  nor  did  pre-  ments  amounted  to  $5,907,972  or  •  ^  conditions  and  with  "'■®  reserves  exclusive  the  domain  of  foodstuffs  and  in- 1  j  |m  rompanv  agreed  u>  the  nn. 

?end‘’'‘h'^JZwrTnThr"^  them.sclvcs.  who  ®'*®®®'H  H®*  j,o  many  uneertaintic.s  In  the  near-  of  more  potential  ground.  dispensable,  fndu.strial  materials,  j  po:,a|,  and  their  trouble,  mtra.  ,, 

further  increase  irfcdcral^  ■  ,•  term  outlook,  one  cannot  as.sumc  During  last  fiscal  year  mill  aver-  Other  products,  particularly  those  lou  lv  :.„.pp..q  f,.,  whnc 

ninnor  incicjiNC  in  leacrai  laxcs.  their  dividend  privileges  when  com-  There  arc  no  indications  that  any  au-*  rtim^nf  HiviHrnH  ruir^  nn  hcciI  lP1.r»  ions  dnily  or  rnnnins  we  ran  do  without  in  tunes  of  emer-  nut  hlRrUm  niMr  iiu  lac 
t  Dominion  Co.  .shareholders  arc  asked  to  make  liquor  legislation  in  Quebec  has  bad  _  common  stock  could  be  consid-  OT.T^r.  Urrov^^ry  averaged  geae>.  will  continue  tn  be  ohtaiurd  rhrii  prirr  \nothrr  Nh/V  nffir,  i 

Ltd.  ha.s  no  bonds  nor  preferred  conccssion.s.  It  is  quite  conceiv-  any  very  .serious  repercu.sslons  o"  |  “//ouT  safrAt  eurre^^^^^  P®®  ton  .as  against  $15.t0  a  from  foreign  .sources.  ,n  exchange 

i'irsolclv^"ai"outsS  T'-’  "though  of  how'ever,  the  stock  provides  .a  yield  *on  in  previous  yr,n  for  our  own  .surplus  produnton  Amerir.-.n  -oft  drink  "a. '  .f, 

nnn  Sics  of  an  am ImrS  ration  of  the  comp.any.  if  and  when  course,  they  have  had  some  effert.  g  ^  ^  Ac.-ording  to  official  figures,  manufactured  articles  |  i.'  h  ami  "ould  pollute  ;,nv  p.i,. 

nnn  .shrire.s  of  no  par  value  ordiiiarv  ‘"'F'®'’:  T  p"  l',  ®RFly  summer  sca.son  this  which,  under  prevailing  market  con-  1  PP®r  Can.ada  for  the  first  6  other  words,  the  Na.zis  do  nor  i  A rv.an,-;  iliAt  niight  drink  it. 

'  '  p.,',  '^’H,®F®'H  fiom  that  propo.sed _ _  ditions.  would  suggest  that  the  $1  months  of  this  year  luotlurcd  $62.3,.  proporc  to  p'lFeharc  food.s  from  U'  ,  The  romp.an>  r.amc  1..  me  .,  ..  . 

y  y  .y  in  the  Me  Pagiie  report .  As  matter  -onriitinn-  in  the  in  •''bRFe  annual  dividend  rale  is  it  frn''n  •'^6, ,'.$8  tons  for  an  aver-  .\>i,hei-  do  they  propose  to  import  j  ond  tunc,  .md  I  propo.'^cd  th-it  n 

•  I  J  G  Xk  17  ’  '7®n'  ‘l®<'''Smn  by  the  On-  latively  secure,  .ico  of  $17  0.5  per  ton,  comp.ired  essential  mdmtrial  matmals.  le.ist  con..ul.  Dr  nobort  i  0,  timd  of 

Howard  Smilh  common  tano  Conris  to  permit  a  .suRManlial  mistry  arc  likely  to  be  anything  hut  ^  y  y  y  with  $(61,R67from  29,R  1 9  tons  for  „f  g,,  Don,  u.s  How  in  the  "orldlthe  German  Labor  Kront  '  L  T  e' 

o,  holder  of  .some,  .share.s  of  _  MacLeod-Cockshull  Gold  of^Ias"/ 'Va^ "  N-'- 

:TT,eTr:  i^Zad-::^;;,,:  FT  TTFr^  ^  .gpF®Fkrte  vo„  rerm„..  >®-  Zm:T^;i;:d''Tr  v!z:.^';;;jA':::r,.r  f,;m'r''exS';-u;"o,:^; 

oqo  ttt  ,/ottr  pope,-  0/  r/.tt-t4r»rf  ItlVCStment  \  IcMs  \ing  for  me  in  your  Hinf.s  to  tnve,.  ni  R.-$L  DHOXES  IV  (  $X.\D.\  the  ba:is  of  n.ational  polmy"  m'c..„gme  vhethm  the  ..-..d.  . 

...s.t.t,.,  mU.  I...,/  u^..,w  .,J  .  .  \tors  column  rceeni  progress  made  Ottawa.  Anoroximatelv  7.1 00,  1  y  y  y  ;  « a.-  ,n  f:...,  t...... i.  -Ju.  .  . 

so,,oodo.fotf.c,tssi,tpotn:/fit,fs!p,S;-  _ _ _ _  I  f  -he  poss.bil,t.es  orandanoffuda,  ,  epoo  du,' 


comp, 111'  :.hoij!d  fir.«.t  of 


"Ho'v  muc.h  "oiibl  ihi.s  co,-.i  " " 

■■l  ight  hundrcil  f|o||,a|-;  tuontii 


further  incrca.sc  in  federal  taxc.s.  their  dividend  privilcgc.s  when  com-  There  arc  no  indications  that  Rwy  j  that*  the’^'rnrretit”  dividend^  raTe  "on  «C®‘1  19  (.5  tons  daily  or  running  weran  do  without  in  titnrs  of  rmer- 
C  ani.da  and  Dominion  Sugar  Co.  .shareholders  arc  asked  to  make  liquor  Icgisla.tion  in  Quebec  has  had  |  gjjy  common  stock  could  be  consid  'i'u®  "f  97.7  e;..  Iircovery  averaged  gene),  will  continue  to  be  obtaiued 

rtock ’’outstanding  caTital’’Sis^^^^^^^  no  conccssion.s.  It  is  quite  conceiv-  any  very  serious  repercussions  onj„^^  current  market.  P®f  ton  as  against  $15.10  a  from  foreign  .sources,  tn  exchange 

int  solt  V  of  an  outsS  f’.u'"  t  although  of  bow-ever,  the  stock  provides  a  yield  !  *op  i'l  previo.is  year  for  our  own  .surplus  production  „( 

tnn  shares  of  tn  tut horirtd  -lOOn.  *’'®  ®'’;"’P-’’P.V'  'f  R"®*  when  cour.se.  they  have  had  some  effert.  g  ^  ^  Ac-ording  to  official  figures,  manufactured  arttrles  ' 

non  tivne;  tU  no  pti-  'T  l',  ''  summer  sca.son  this  ^.bj^h.  under  prevailing  market  con- i  Upper  Canada  for  the  first  6  fp  other  words,  the  Nazi.s  do  nor 

non  .sh.ues  of  no  pai  value  01  aiiiary  ^lally  different  from  that  proposed  Lin,xn«  that  th»  months  of  this  year  luotluced  $62.3.  „..onr.c;o  t„  r,»rehr.rr,  for.a.  iron,,,. 


a  .share  annual  dividend  rale  is  ,t- 


Investment  Yields 

(CF'DipilH  by  .Tonrp  vt  C'o.) 
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Dominion  Trxtik 
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6.3a 
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International  Nickel . 
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2.00 
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Inti.  Petroleum  . 
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Laura  Isecord . 
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Montreal  Power  . 
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2  00 

7.83 
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2.00 
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4  00 

7.40 

Ogih  ie  Flour . 
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1  00 
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Page  Horsey . 
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3  00 

6  00 
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1  00 
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1.00 
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. .  19b 

\  00 
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6.79 
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80 

7  27 

u.M.  .snares  01  no  pat  vaiuc  ouunary  rjally  different  from  that  proposed  ritfiona  wT,,  Id  s.  ^ 

or  eommon  slock  in  „,o  MrTagt.e  report.  A.s  a  matter - - - -  j  “'Xte  attual  div 

^  of  fact,  recent  fleci.sion  by  the  On-  —marketing  conditions  tn  the  j  latiyoiy  secure 

Howard  Smilh  common  tario  courts  to  permit  a  sub:-;tanlial  dustry  arc  likely  to  be  anything  hut  ^  ^ 

,  ,  .  ,  ,  pa.vmeut  bv  the  liriiiidator  to  bond-  healthy.  ...  .  _ 

A.s  a  holder  of  .some  .share.s  of  bo'idcrs  from  rcsource.s  of  the  com-  _ _  MacLeod-Coc 

Howard  bnuth  Ha  per  com  mou,  I  „,ipb,  .s„pjjost  that  reorgani-  /  would,  apprccu 

ua.s  lufeie.sted  to  FO'/d  .some  (ittif  ;  „f  Ihe  company  I.s  not  an  car-  Investment  Yields  lug  for  me  in  your 
oqo  ot  ./o.n- pope,- 0/ rUt'tdTitd  invesimeni  iteias  fjfg^ reecm 

S,.lnl.itir.s  on  hr  us.sue.  l\  ould  you  hr,  <,onipan.v  were  to  be  rc-  -  at  MacLeod-Cock-i 

.so  good  a.s  to  discu.s.s  lu  youi  fDii/.s  ^  organized  very  much  along  the  lines  irompiiH  6-.  .Tnnrp  iWirrt  <  fo.i  F.C.U.  Windsor 

o  investors  enlumn  f /tr  ottrtook  /or  |  tbc  McTague  Con.u.ission’s  pro-  '  '  _ _  MacLeod-Cock.sht 

thi.s  comjmuy.  with  paitieutai  "  ;  posals,  however,  the  speculative  po-  (  OMMON  !•TO^k^ 

eu,e  to  dividend^  prosper t.s  on  the  tpnti,,,iti„H  of  the  preferred  slock  Prirr  Piv  v,rH  - 

common.  A  O.,  Montreal  would  .still  be  ob.scurc.  If  wa.s  pro-  xgiww  r-iirrmt  is*  so  sis  '  | 

For  the  year  1940  Howard  Smith  poscii  to  reduce  the  dividends  on  7  iio.  \nri.  rxtras  1  00  J  7o  X  L/ 

Paper  Mills  Ltd.  reported  operating  per  cent  and  6  per  cent  preferred  ror»*  t  CO  s'i" 

profits  ov'cr  $1,400,000  or  nearly  .stock.s  to  SC  per  cent  and  3  per  As»ooiatrd Hrr*«.rirs  ,  .  i«'4b  1.60  s._i«  —————— 

.50  per  cent  greater  than  for  the  pro-  cent  per  annum  respectively  with  iio  r  00  s  o?  Editor, 

reding  year.  Increased  reserves  and  I  dividends  to  be  non-cumulativc  in-  Hn'lilh  Am*r'ic.n  oil  t«'.  100  «  is  The  Fiiiaiioial  Tim 

higher  taxes  ~  particularly  the  lat- 1  .stead  of  cumulative  as  heretofore,  n.  c.  Powrr ‘.v .  2fv,»S.('o  *16 

ter.  reflecting  the  excess  profits  tax  In  addmon  it  was  provided  that  BuiidinR  Produn, .  \*u  to  4  92  uear  sii . 

resulted,  however,  in  a  reduction  |  while  company  would  obtain  .some  can^APom's^ugir  ..  .  2:1  1  -'.o  6’s,2  The  nicuacc  of  ri 

of  about  27'..  per  cent  in  net  earn- j  concessions  with  regard  to  payment  ('»n«d»  Matting  .  3:>h  2  00  a  to  as  a  threatening  cb 

ing.s.  after  all  charges  and  preferred  I  of  back  interest  on  its  Ixmds  and  .  i  no  »i®nt  "oiking  ba 

div’idends,  which  were  equal  to  $2.23,  ji.s  debts  to  trade  creditors,  it  would  Canada  vinrgarL  !!!!.  ^ '  7>,ja  40  ,v'33  -lown  but  it  can  n 

a  share  on  the  outstanding  common  '  be  more  or  less  “on  probation”  for  Canadian  Tironze .  nsn  t  .'>0  4.54  less  wc,  :is  indii  idu 

.stock  as  compared  with  .$3.10  a,  a  period  ot  .5  years  during  which  ,  T";,;*;  cX”,  ^ V  ini  l.jx  ■'’®'h- 

.share  on  the  common  earned  in  1939.  i  it  must  prove  itself  capable  of  meet-  Canadian  Indus.  "B" .  lush  7.00  .i  or,  that  "  c  can  help  I 

Company  is  the  leading  operator  |  ing  its  current  bond  interest,  require-  ‘  -"eel* .  !?,?'’*  n  Ho  5  I-  fFom  soaring. 

in  the  fine  paper  industry  of  the  j  ments.  while  maintaining  working  rXinTonBrfdgr".  .;,' 28»4  T  20  '5  05  .  The  consumer  mu 

Dominion,  own.s  and  operates  mills  capitiil  at  a  level  of  $10. .500, 000.  nomininn (iiaf*  .  nia  van  4.50  ing  to  necessities,  I 

at  Cornwall.  Ontario  and  Bcauhar- 1  During  this  probationary  period,  .  ■’ an  i5  an  ''*.*’'®  .  * 

nois  and  Crabtree  Mills,  P.Q.  The  the  compan.y's  affairs  would  b"  |  |,''7n„yVarmfr  !  23  ^  i  -vii  s  ki  Simple  living  and  f 

principal  unit  at  Cornwall  has  4  pa- !  handled  by  a  committee  of  seven  im.  im  i.  extra*  .  i  .7a  7.«o  cause  of  Democrac 

per  machines  with  a  rated  capacity ,  members,  lour  to  rcpro.sciit  Du- ;  72Ub  2.50  3  4s  '*^®'  '' 

of  30.000  ton.s  a  year  and  also  com- ;  bondholders,  and  three  the  preferred  noanri. extra*  4.00  .yr)'}  without  luxurie 

prises  a  bleached  sulphite  plant  and  shareholders.  For  the  duration  of  O'*-  .  oO  T'.2«  even  near-essentials 

clcctorlytic  bleach  plant.  The  Beau-  the  five  year  term,  the  compan.v  "'pn^inri.'e.or**  '''''''  ’  .sati  s  on  '’i®*®®)-. 

harnois  mill  has  2  paper  machines  would  operate  under  a  figurative  ind.  .-Vrreptance 'A'  ii*  1.00  9,03  The  National  Sa' 

with  a  rated  capacity  of  6,000  tons  "sword  of  Damocles.  ’  in  the  form  .  ■?L'''hr  m  -12  England  runs  Mii 

of  writing,  bond,  and  ledger  paper,  of  a  quit-claim  deed  which  would  Laura  iSeroni .  lOb  .i^o  8.00  SEAR< 

The  Crabtree  Mills  plant  has  two  release  all  its  assets  to  the  bond-  U.biaw  Gromeri** 'A' .  2«».bi  .oo  s.T.v  ••Turn  a  sjearcli 

paper  machines  and  a  groimdwood  |  holders  if  the  current  interest  could  22  t:v(J  MS  personal  spending. 

pulp  mill  with  an  annual  capacity  of  :  not  be  paid.  If  the  term  is  success-  Mooret'nrp .  45', b  2.22  4  9i  c.xpcndlture  ruthle 

13,500  tons.  The  company  controls  j  fully  completed  control  of  the  com-  .  35!’  2  So  1*2  the  full  power  of  t 

through  common  stock  ownership,  j  pany  would  then  revert  to  the  share-  .V4  4.00  7  40  effort  to  come  in 

Canada  Paper  Co.,  which  operates  a  holders  in  the  normal  way.  I  bgiixip  Kiour .  2ia  1  00  4  7«  shilling  vou  can  s 

mill  at  Windsor  Mills.  P.Q.,  with  ai  If  company  could  look  with  any  . .'  '.?o*  3  X0  S  00  Search  vour  pockc 

daily  capacity  of  75  tons  of  book  '  degree  of  confidence  for  another  5  yueher  Powrr  .  tm.j  1  on  n.«2  conscience!  How  i 

paper  and  specialties.  18  tons  of  j  years  of  operations  such  as  it  en-  ito.valiu'  .  24*  1.00  yn  ,7; 

grb^undwood  pulp  and  115  tons  of  joyed  last  year,  prospects  would  be  .  is",  '  «?  ii  ??.  L’^untry?" 

sulphite.  Alliance  Paper  Mills,  Ltd.. '  really  bright  and  the  6  per  cent  jouthem  (;»n.  i’ow .  R'jb  so  9  41  .  .  ,  .  ^ 

another  .subsidiary,  owns  mills  at  i  preferred  stock  at  current  market  J,*,'’;'' .  5!|  722  J  -f  >ixi^  ,'.fx,x,'\h^o.  ■ 

Georgetown,  Merritton  and  New  i  would  appear  distinctly  cheap.  While  w>»(on'.Gco  iT.  so  7  27  XJl  if  is*  a  harrt^  vx 

Toronto,  Ontario.  Canadian  Cellu-  conditions  in  pulp  and  paper  indus-  1,1  A«k*d  quotation.  *  n«i 

lose  Co.,  Ltd.,  another  subsidiary,  j  try  remain  as  they  have  been  since  ib)  Biri  quotation.  ,  h  ^hcc  ***^ 

operates  a  soda  pulp  mill  at  Corn- j  beginning  of  last  year  with  con-  rBK«:RBED  STOCKS  rUraour  ”'”  to  dLsti 

wall,  Ont.  sumption  m  the  important  U.S. 

Conditions  in  the  fine  paper  in-  market  on  a  satisfactory  scale,  no  , 'g''''«7Jurp*5s  ,'?Ilr  .  I  22  *  Si  .  11  ' 

dustry  follow  closely  general  condi- j  competition  from  Europe,  and  the  j  !  ipb^  to!  ,mila’^  snpnt'^'’ThrrP 

lions  in  business  and  industry  in  premium  on  U.S.  funds,  amounting  fa,,.  Northom  fewer .  s,vb  7.00  *22  uonar  ^jicni.  ‘ 

the  coimtiT.  At  the  moment,  due  to  !  to  the  equivalent  of  a  10  per  cent  Canadian  Ccianete  iisb  7  on  0.^2  pay  as  niucii  1®®'"® 

Ihe  war.  position  of  the  Canadian ;  price  increase  for  Canadian  mills.  |  ,  .,7adian  cotitm*  .b!  .!  iinb  (t  oo  s.21  l!*®  R<J'eFDsing,  bcu 

companies  is  favourably  affected  by !  operations  of  Abitibi  and  other  pulp  I  Dominion  Coat .  is'.j  rpo  8.10  '“® y®*i  ““®' 

the  relative  absence  of  competition  1  and  paper  companies  in  the  Domi- 1  cj/*”  •  J 

from  imported  products.  This  is  a  nion  will  remain  on  a  definitely  pro- ,  dominion  Textile  .  roi,  too  4.«6  “‘b  to  inc  smallest 

condition  that  will  persist  so  long  1  fitable  basis.  ,  GaOneau  Power  o'",  .  ,4  o.oo  fi.73  netting  i/c  proiit 

as  the  war  lasts.  Consumption  of.  There  is,  on  the  other  hand,  the  y  9li''‘’S:oS  ITo  ““  ® 

fine  papers  and  bleached  sulphite ;  self-evident  fact  that  prosperity  Lake  of  the  Wootm  ....  n2b  7  oo  6.2»  liniii.  l  ney  in 

milTx  «H11  alert  r»nntiniip  nn  an  flntivpi  hsepr]  nn  war  mnditiniis  is  a  slilll  Mct’oll-I" rontenac  .  89  8-99  9’T’^  sollinjr.  tiiey  mUaSt 


MacLeod-Cock»huH  Gold  ^ 

/  would,  apprcciatr  you,-  review.  _ 

lug  for  me  in  your  Hinf.s  to  tnves-  R.AL 

tors  column  reemf  progress  made  rittawa 
at  MarLeod.-Cock-shutt  Mines.  -  or  5-7  of 
F.C.t...  Wind.sor  ar<'  oiiq''ai 

MacLcod-Cockshuft  Gold  Mines  companies 


ni  R.AL  I’HOX'KS  IX'  (  $X.\D.\  i  the  I'.'c  is  of  n.i'ion.al  poliev" 
Ottawa.  Approxituatel'  7.109.1  y  .f-  y 

or  .5'T  of  tbc  telephone:-  in  Canada  vVhal  .shout  the  po.sRibilltie.s 
are  OIK, rate.!  bv  rural  co-nprr.ative  C  Oornian 


To  Meet  Rising  Prices 


barter  "  iih  a  '  irtorioii.s  Gernianv'’  that  u  l  ould 
rrob.ihh  no  .Ninrriean  b.'i'-  h.id  the ,  pure.',  Ar'  .ni;- 
oppxiriunity  to  see  as  inueh  negotia  i  l.iniinatinn 
fion  for  barter  deals  "iih  the  Nazis!  f'nfoiiunatrl 


he  .niev.-,]  t.-,  ,iv 

"  iMloll,  l  .M  l.ll 


ISlOct  L  IlCCS  I 'F"  ^  bate  To  begin  with,  the  u.~ual  had  made  thr  fi,;.,  rulm-  e.Tni.- 

:  barter  ratio  for  our  rommodines  oijl"  itl)  another  i,.  rh,'  effe.  i  ihai. 

- ■  - -  '  —  —  was  .set  at  three  to  one.  For  ex-  fhougl,  ihr  hexrr.iL’e  xx  a  ,  not  lexx 

ibiition  loxvjird  Viefory  and  the  Iri- I  tmiple,  .\uieriean  walnut  groxxrrs  isli.  it  xx.is  nexerthele.  .  forei.;n 

i  uninli  of  Doniocraey.  |  tried  to  arrange  a  barter  of  Sioo.uno  and  could  noi  he  ,  on.<-iimed  l.x  anx 

The  Goxcrnmciil  must  horroxv  j  "  ortli  of  xvalnuts  but  found  iliey  good  .N.izi,  I  ilieii  explameil  in  ii,.. 

largely  and  lax  hoax  il)  so  :i.s  to  fir. ixv  "  ould  hax  e  lo  buy  $309,0011  xvorth  coinpan.x  tliai  ihov  niicht  approaei, 

off  all  surplu.s  money,  ft  mu.st  he  j  of  German  luirliip  ha.e.s  and  barbed  ;  tli i.s  official  jind  fmd  out  Imxx  niiicl, 

prepared  to  take  drastic  step,s  to  seijxvire  in  exchange.  This  meant  ih.it  j  it  xxouid  ,  osi  i.,  luixc  luui  chaiu-c 
up  iionc.st  ciipiial  structure  and  to  the  uiilniii  croxvers  here  xxouid  lil.s  ruling;  Init  ilic  coiir.se  !  reoni 
enforce  liinllalioii  of  profits.  It  is  haxe  to  invest  .1200. oon  j,,  cash. ,  mended  xx.a.s  ihai  ihe.x  elose  tlieu 
coneeixable  that  .‘ill  profit.s  mialit|and  hope  to  he  able  to  reeoxer  this  |  Gorniaii  lui, mess  .md  go  hack  in 


ists  from  soaring.  .  riix  idend.'  to  all  companies,  at  a  flat  in  the  ease  of  manufarttireii  prt 

'28»;  T  20  s'oril.  The  consumer  nm.st,  limit  purchas-  i-.jic  of.  sa)  .  .3'.,  holding  the  balanee :  joip.s,  the  barter  ratio  xxas  .x^ei  xxh 
Tta  3  00  iiioitiig  to  neces.sities,  lending  all  avail-  of  profit  and  reserves  in  tru.st  for  af  a,,  exon  higher  figure  The  he.  i 


^«t,, ’’ 22  ,5  22  r'*.^'®  ,  the  government.  ,|^p  (-ompanle.s  until  after  the  war:,rim.s  on  which  the  Grnnan  .Min-  In  i  a.-r 


or  until  released  for  sonir;  special 
purpose. 


the  ease  of  manufarttireii  prc.seni  them.'-elx  e.-  to  hu  iio  .-,.  men 
),  the  barter  ratio  xxas  .f-ei  xxho  trx  to  <lral  xxitit  the  .N.i.-i 
men  higher  figure  The  he.  i  y  y  .y. 

on  which  the  Gennan  .'lin-  In  i  a.-e  of  a  Huler  vietor'.  ium 


isfry  of  Economies  would  alloxx  Iho"  t  an  .\meri'  an  hu;  lue.x 


i-  “F*''-  ‘  l’UFP''i'®'  I  American  Hutomobllr  companie.f ,  to  eondurt  ordinarx-  dax -i..  d.ix 

9»  our  way  of  ife.  \\i>  ''1  Shareholdcr,s  must  he  prepared  toi,o  l.ring  tn  ears  and  part.s  ui  ex- !  relation.-  with  a  goxernine„i  ti,., 

-5  evcn'^niarcssen™  T  ®®'’’P;"'®"i®hangr  for  German  goods  were  in  |  eonsu  tently  practices  hlackma,!. 

2J,  ex  en  near-essentials  .-o  as  to  cnoUi  e  ^  ,o  keep  prices  down  and  re-|,hf.  ratio  of  one  to  ten.  In  othcrithat  extort,  everv  adxant.'ice  ,0, 

22  ''The^N-ational  .Savings  fommittee  ’  l5el^ml^‘'dc.mmd '‘ihiTllcti^^^^  American  automobile  |  itself  alone,  that  dodges  .he 

*0  in  rn-l-mfi  runs  this  advertisement '  !?  ®”.’.  .  N  mu.  I  (icm.int  ini.s  •iction  w  hich  .sold  Hie  Nazis  1  ment  ot  its  debt.-  and  refu.'Cs  1,,  he 

JO  in  Lnjand  runs  Mi  s  adicrtiscnicnt.  ,  ,or  „  they  'yho  oxxn  the  compan- oOO  worth  of  cars  and  p.irts!  hound  by  any  contract  ,t  inake.- • 

09  SEARt  H  iCs  liilthough  boiti  sides  often  fo®*  j  would  haxe  to  purchase  $1.O0,'.'h'o  The  Nazis.  if  tnumphant  ,n 

I"  “Turn  a  searchlight  on  your  R®t  Uiis.  I  and  11  is  their  rcspon.si- ,  i  Europe,  will  rutliles.'lv  atia.  K  our 

80  personal  spending.  I’ll!  down  your  ,  h'ltty  to  dcteiiuinc  the  pMicx  of  Kurthcrniore.  in  any  barter  ar-  way  of  life  with  everv  form  of 
J.’  c.\pcndlture  ruthlessly  to  enable  '  Hieir  conipan.x  riicx  will  have  « |  rangerncDt  the,  price  .set  on  German  economic .  pre.sstirc  at  their  com- 


c.\pcndlture  ruthlessly  to  enable  '  their  conipan.x.  'fhey  will  have  <0 1  ra„j;pmcDt  the’ price  .set  on  German  economic  pre.sstirc  at  their  com- 

the  full  power  of  the  .Nation's  war  ;  PU.l  in  the.r  bolls  and  live  H.mply ,  ,!,  ,Mdeu. 

effort  to  come  into  play.  Lv-cry  j  ,so  as  to  serx  e  L  an.-id.-i  J  Pf'cc  set  on  the  American  goods  of  the  Reiehsbank  and  .Minister 

shilling  you  can  spare  is  needed.  !  '00  'x.Il  '  •*'® was  arbitrarily  low.  For  example.  1 ,  of  Economies,  statod  offtn.Tllv  th.it 


shilling  you  can  spare  is  needed. 
Search  your  pockets— search  your 
conscience!  Hoxv  much  more  can 
you  save  this  week  to  lend  lo  the 


It  ie  true  in  Canada,  too.  It  is 


T.ahoiir  ton  xvill  have  to  make  r"'-'-  hx.vur  i.jx,  u.si.aus  anu  .xiinister 

sam-ifice.s'.  M  orkers  of  all  classes:  was  arbUrar.ly  low.  For  example  I  of  Economies,  st.-ttud  offtn.Tlly  th.it 
manual,  skilled,  elorical.  .salesmen  V-  *’«’  icr '  after  the  wu,r  no  pnxate  inter- 

.md  all  must  be  prepared  to  adjust  "  ®7  1’'’“°®"  °a''ona  trade  would  be  permitted, 

their  wav  of  life  to  -i  “M'ar  order”  assortment  of  Germ.Tn  prod-  that  all  tnorje  must  be  hetween 

xvhere  ali  arc  going  without  to  serve  but  the  German  government  .governments.  Inevitabl.x'.  then,  -  le 


Canada, 

And  all  must  make  sacrifices. 


would  allow  only  three  cents  per  I'nitcd  SiTties  governnicut  must 
pound  for  our  prunes  delivered  in  extend  its  control  over  business  in 
Hamburg.  Ex'cn  the  lowest  grade  order  to  present  .i  stiff  front  to  the 


rBKFliBBEO  STOCKS 


s.'irexxav  And  eonsmners  mi  st  le-i^  ‘-s  HO  rca.son  why  onc  Class  Hamburg.  Even  the  lowest  grade  order  to  present  .-i  stiff  front  to  ,lie 

I  tn  Lv  for^  «heer  prosper  while  another  suf-  Prunes  were  worth  more  than  that  Nazi  pressure.  .  ' 

Hammir^-  fo^  rtistingidsh  ^between  Ters.  It  is  the  duty  and  responsibility  on  the  P.'icifie.  Coast.  1  hi.s  picture  of  the  L  nited  State, 

glamour,  to  distinguish  V®.®®”  of  the  government  to  nut  equal  bur-  1°  order  to  save  something  from  ;  left  alone  in  a  friendless  totalitaru-iu 


IT'D  s'To  Fh®  goods  you  use. 

7,00  4.73  Distributors  must  limit  their  pro- 
'7  00  4  «6  smallest  possible  return. 

Loo  o.7o  netting  4%  profit  and  6C'c  reserve 


right  to  go  forward  as  a  Free  People  line  of  business  (like  the  barbed  tix'cly  against  Hiller  before  he  con- 

thcre  is  no  room  for  self-indulgent  x*’ire  offered  the  walnut  groxvers)  quers  Rritain.  What  xxe  do  iio'v  will 

flabby  pt'oiile  who  put  their  own  that  they  could  hardly  hope  to  |  determine  our  economic  history 

comfort  and  little  selves  before  put  it  on  the  market  except  at  ‘  for  years  to  come. 


99b^'’6.'oo  8  06  refrainSroni  ® IK,  room  for  mouthing  poli-  considerable  loss.  In  this  calcgo.x 

112b  7  00  6.2-,  CFOUS  Uni  t,  i  licy  must  reliain  ^Foni  .  .advantage  for  them-  e,„„e  the  S.OOO.OOo  mouth  organ.' 


pulp  XA'ill  al-so  continue  on  an  active  j  based  on  war  condition.s  is  a  '‘Um  :  M'"  .  1121,  7  00 

basis  under  war  conditions.  'foundation  on  which  to  build  confi- i  Hrewerie*  .'  38b  \.7r, 

Dividends  on  the  preferred  stock  dence  on  the  future  of  a  company  ;  Cgiixie  Fjour . I50b  7  00 

of  Howard  Smith  have  been  paid  and  the  market  for  its  securities.  i  ‘ 1041,  L.oo 
regularly  since  early  in  1936  when!  The  concensus  of  informed  opin- |  shi-rwin-Wiiiiam*  ! iiib  "  00 

capital  structure  of  company  xx-as  i  ion  is  that  the  finish  of  the  war  will  '  smi^Gan*,!*  I’owrr  «  00 

changed  and  dividend  arrears  th.-it  bring  .serious  problems  for  the  pulp  i  •^^aikl.r  t^It  w  ..  2111,’  1  00 

had  accrued  between  1931  and  that  and  paper  industry  in  Canatia  which  international  Power  sr.b  7  00 

.year  were  cleared  up.  No  dividend  |  despite  the  lack  of  European  com-  b.anks 

has  been  paid  on  the  common  stock  petition  in  the  Li.S.  market,  still  1 

since  formation  of  the  existing  com-  has  a  productive  capacity  material-  (  a,, aUienne  Nationaie  uai.  h  jjo 

pany  in  1928.  For  past  4  years  com-  ly  in  excess  of  demand  for  its  out-  ','.Sion‘‘  .  ,  tR7b  tn.no 

pany  has  earned  on  its  common  put.  It  is  pointed  out  that,  xvith  Eu-  imperial  . int*  in  on 

■stock,  after  all  charges  and  pre-  ropean  mills  back  in  the  vxorld  ex-  Muntretfi  .  D2.,  s.«n 

ferred  dividends,  $2.11  a  share  in  port  market  and  xvith  the  added  in-  Tr2'  a.nn 

19.37:  $1.59  a  sh.arc  in  1938:  $3.10  centive  of  c.stablishing  dollar  ere-  T..fnnto  2«;'jb  tn  on 

A  aharc  in  1939;  and  $2.23  a  share  tlit.s  in  the  U.S.  for  their  countric.s  •  ir,  .Arke,i  quutaiioi,.  u,)  iii,,  quetaiion 


fi  on  2;7:i  selling,  tliey  nimst  work  to  kee,,  i  >'t'ian.s  seeking  advaula.go  for  them-  come  the  S.OOO.OOo  niouih  „rgaii.s '  Jyjy 

7,00  6  2t  rir.wn  eiviii/n  i,„vine  i es,>eei-,llv  •''‘cUes  Of  soiiic  group  or  section;  no  which  an  oil  company  took  in  pay-,  „  ,  o 

i.T.i  4.61  oixti- 1  •  -inri  ^i,,v,,ries*i  loil  FF’F’iu  for  agituiois  xxho  xvould  en-  ment  for  petroleum,  and  the  200,00ti  SalcS  Up  16  Pci 


7  00  4  66  non-essentials  and  luxuries)  and 
r>.oo  r>..'i.>  strive  to  encourage  consumers  to 


Per  Cent 


courage  labour  lo  use  the  j, resent  canaries,  xvhicli  a  mannfacuiiin 
emergency  as  a  means  lo  money-  company  got  in  exchange  fo,- 


c.entralc  upon  giving  greater  teal  ^  ,  brave  'hear. 

{«'■  S"!!  Lj*  U*® /nd  111  cumulating  fro.n  1®U 

Ub  .2.22  ;::.22  l^fodvas  and  packaging.  .lomocracy  .-hall  boa  vital,  dynamic 

101.  in  on  5.02  Uicir  overheads,  evoryth.ng  hat 
1F2.,  s  on  4.40  suprrfluou.s  and  non-esscniial. 

p2''  on  X  22  Uoth  must  recognize  their  rrspon-  5our.s  tnily, 

in  on  4  n"  .-ibility  10  keep  prices  doxx  n  even  if  I.  I>.  Wll.EIS 


company  got  in  exchange  fo,-  a  Ottawa.  Ue(iartinent  store  sales 
large  i»rcss  for  making  automobile  in  Canada  In  July  declined  17', 
bodies.  ;  from  June  hut  were  in';;  abox a- 

It  is  not  as  it  the  Germans  were  July  last  year,  the  Dominion  Bureau 
unable  to  pay  their  debts.  The  of  Statistics  stales.  I  nadjusted  in- 
German  government  suspends  in-  dexes.  on  tlie  l)a:o'  l!i:!.5-1939  ci(iials 


I’atnotlsm.  and  tor  the  1, rave  heart  |  ,e,.pg,  payments  on  bonds  bold  in  lOO,  stood 
lliai  xvill  sacrifice  everything  so  Hiai!|kp  i’nitcd  States  until  Ihe  niaiKet  pared  xviil,  1' 
democracy  ,-liall  t>e  a  xital.  dynamic  ppjcp  on  the  bonds  falls  to  five  cents  in  Julx  .  1!ilo 
force  in  the  xvorld.  dollar.  .At  that  point  ibe  For  the  Hr 


for  July  com- 
liiiie  and  Ss.O 


force  in  the  xvorld. 


5’our.s  truly, 

I.  D.  Wll.EIS 


it  hurts  then)  That  is  their  contri- ,  Port  Hope,  Au-g.  25.  1911 


on  the  dollar.  At  that  point  ihe  For  the  tir.-;  -x  ii  months  this 
Ciorniaiis  (|uictl)  buy  up  the  hond.s.  year  sales  sliowcd  a  gain  of  17'’^ 
profting  by  their  oxvn  default,  j  over  the  corresponding  period  Iwl 
111  the  same  xvny  the  German  gov- [year. 


INSURANCE.  BANKING,  MONEY  AND  EXCHANGE 


INSTALMENT  CURB 
AS  A  METHOD  TO 
CHECK  INFLATION 

Significance  of  Addition  of  Fur¬ 
niture  to  “Durable 

Goods”  I 

RESTRICTIONS  ON  LOANS  j 


*  Reasonable  Remuneration* 

A  Discussion  of  the  Effects  On  Industrial  Profits  of  the 
Excess  Profits  Tax 

By  *'CANDIDU5"  in  The  Inveitor**  Chronicle  and  Money  Market 
Review  of  London 


S-A.  Trade  Pacts, 
King’s  Boos,  etc. 

Among  Topics  of  Talk 
In  a  Quiet  Capital — Oil 
Problem  Will  Not 
Down 


1  "By  thp  concpssions  in  regard  to  their  higher  pay.  They  are  working 
:  pxppss  profits  tax.  the  (rovernment  harder  than  ever  before,  in  dlffl- 
!  has  endpavotired  in  the  most  rffpe-  cult,  unpleasant,  and  often  danger- 
five  to  providr  an  incentive  to  ous  conditions.  They  are  entitled  to 
ima,imiim  development  of  produc-  file  only  reward  which  In  the  long 
I  tivp  capacity.  ,  .The  maintenance  of  run  i.s  effective  as  an  incentive  —  a 
I  wages  and  empinyers'  remuneration  bigger  pay  packet.  The  Government 


■^•aphlneton _ _  The  Federal  Re- 1  "ages  and  cmpinyers  remuneration  uisger  pay  pacKci.  me  uovernmem 

‘  ~  '  ,  ,  ,  ,  ,  at  a  rea.«onablp  level  should  be  itself  recognises  this.  It  is  afraid 

serve  Board  ordered  instalment  ,,,  p„s,,|bie  by  im-  to  adopt  a  wa^ea  stop  policy.  It  Is 

credit  curbs  put  on  24'  durable  ,,,r,vempnt  in  the  efficiency  of  pro-  prepared  to  admit.  although  it 

goods  items  bccinnms  .September  1  duction  b.\  the  joint  efforts  of  cm-  wi,shes  to  avoiil  further  general  In- 

By  incliidinc  new  household  fiirni  plo.icrs  and  workpeople."  (The  creases  in  wages,  that  there  "may 

,  ■  ,  ,,  ,,  ,  Treasury  White  Paper  on  Price  be  proper  grounds  for  adjustment 

ture  in  the  is  f  ar  .  n  Stabilisation  and  industrial  Policy.)  of  wages  in  certain  cases,  particu- 

curbs  will  be  placed  fir.st.  the  Re-  ‘-Xi.t  profits  have  been  falling,  iarly  among  comparatively  low  paid 
serve  Board  indicated  that  it:,  pow  i^jrceh  as  a  result  of  increasing  grades  and  categories  of  workers,  or 
ers  will  be  used  not  only  to  dampen  ;  p,|uity  st  areholders  for  adjustment  owing  to  changes  in 

the  public  demniid  tor  :;oods  made  j  ^  hole  the  supposed  bene-  the  form,  method,  or  volume  of  pro- 


Ihe  public  demniid  for  :;oods  iiiadr 


from  materials  needed  tor  defense  i  „(•  ppai-  war-time  produc-  duction" — which  is  only  a  round- 


I  London  j  (Continued  from  Page  1) 

■  —  1  out  of  touch  with  Canada,  some 

I  their  higher  pay.  They  are  working  of  the  men  probably  think  dif- 
harder  than  ever  before.  In  diffi-  fcrently  to  the  people  back  here, 
[cult,  unpleasant,  and  often  danger-  tt  is  also  said  they  were  sore 
ous  conditions.  They  are  entitled  to  that  conscription  had  not  been 
the  only  reward  which  In  the  long  invoked.  Ip  till  now,  conscrip- 
run  la  effective  as  an  incentive  —  a  tlon  for  what?  To  call  up  more 
bigger  pay  packet.  The  Government  o'on  to  sit  around  on  their  beam 
Itself  recognises  this.  It  is  afraid  ends  doing  nothing  in  England? 
to  adopt  a  wages  stop  policy.  It  Is  l^ins  would  only  amplify  the 

prepared  to  admit,  although  it  number  of  his  booers  by  that  pol- 
wishes  to  avoiil  further  general  In- 

creases  in  wages,  that  there  "may  The  chances  are  that  if  these 
be  proper  grounds  for  adjustment  fellows  had  been  through  a  good 
of  wages  in  certain  cases,  particu-  fight,  and  had  got  it  out  of  their 
Iarly  among  comparatively  low  paid  systems,  Mr.  King  would  have 
grades  and  categories  of  workers,  or  been  given  a  mighty  cheer, 
for  adjustment  owing  to  changes  in  However,  no  harm  has  been 
the  form,  method,  or  volume  of  pro-  j  done.  But,  you  can  bet  that  Gen- 


!  AT  THE  LOOKOUT 

1  (Continued  from  Page  1) 

'  they  are  not  to  get  out  of  hand.  In  Commodity  Prices 
i  this  connection  Congress  has  failed  Eleven  Year  High 
j  to  exercise  its  power  and  the  pres-  continuing  strength  in  the  veget- 
j  ent  prospect  is  that  price  legislation  and  animal  products  divisions 

I  will  not  be  enacted  before  Xovcm-  advanced  the  general  wholesale 
j  ber  or  December.  This  delay  may  commodity  prices  index  maintained 
be  attended  by  serious  consequences 


GENERAL  RAINS 
BENEFIT  CROPS 

Situation  Generally  Improved 
in  Central  Canada  in 
Past  Fortnight 

Ottawa — The  last  of  a  series  of 
7  telegraphic  reports  covering  crop 


...  - - ^  Aug-r  — v.uy 

because  wartime  inflationary  forces  22  an  11-year  high,  compared  I Canada,  says: 

I  are  now  asserting  themselves  with  with  01.4  August  15  and  82.7  Aug-  Haying  is  still  in  progress  in  the 
Increasing  pressure.  Prices  are  ust  23,  1940.  Maritime  Provinces,  due  to  delay 


bound  to  continue  to  rise  as  long  as  _ 

purchaslng  power  continues  to  in-  emto^  var ”^and^lh^’ear^2.*oT  raw  'esting  of  cereals  has  commenced 
crease  and  supplies  diminish,  unless  cotton  i.6;  fresh  meats  1.2;  milk  ,  B''U"swick  and  in  Prlnc® 

steps  are  taken  to  either  curb  pur-  products  1.1;  grain  0.7;  livestock  Island,  but  these  crops  are 

chasing  power  through  taxation  and  0.3. 

war  loans  or  to  control  prices  so  Chief  index  groups,  with  weekly  .  good  condition, 

war  loans,  or  to  and  yearly  comparisons  in  brackets;  f"^ 

that  materials  may  be  diverted  to  vegetable  products  78.1  (  77.8- 

wartime  requirements.  70.2);  animals  and  their  products  Quebec  the  cereal  harvest  is 


t  -3,  1940.  Maritime  Provinces,  due  to  delay 

The  Bureau  recorded  these  in-  f^om  continued  heavy  rains.  Har- 
•ascs;  Pottery  13.0;  potatoes  4.0;  .  .  . 

ffon  varn  anH  thrpaH  2  0;  raw  vesting  Of  cereals  has  commenced 


wartime  requirements. 


still  just  ripening  in  Nova  Scotia. 
Pastures  are  in  very  good  condition, 
and  potatoes  and  roots  are  promis¬ 
ing  well. 

In  Quebec  the  cereal  harvest  is 


96.3  (0.6.6-76.8);  fibres,  textiles  making  good  progress,  and  yields 

I.A  Aw'.l  textile  products  94.2  (93.8-  almost  up  to  normal,  being 

industnai  E.xpan8ion  83.7) ;  wood,  wood  products  and  somewhat  better  than  was  anticipat- 

Is  Being  Continued  paper  06.6  (96.5-90.9)';  iron  and  od  earlier.  Rainfall  was  none  to 

Business  expansion  under  the  in-  its  products  111.0  (111.0-105.8);  plentiful  during  the  past  fortnight, 

fluence  of  war  expenditures  con-  non-ferrous  metals  and  their  pro-  and  pastures  are  still  in  need  of 
tinues,  particularly  in  industrial  ^iicts  78.2  (78.2-77.0);  non-metal-  heavy  rains.  Most  of  Ontario  en- 


bur  .il.'-.o  ,u-  a  weapon  iiuain.=:t  infla-j,j„„  fj„ 


have,  in  about  method  of  saying  that  if  you 


lion.  ^  (..vpcri’iK’ed  a  continuing  de-  want  to  keep  miners  in  the  pit,  farm 

Furniture  does  not  complete  ili  i,,  of  oarninas  and  divi-  labourers  on  the  farm,  or  railway- 

rerfh  w'i'h  defen.-^e  for  material.s  ot  ,  fjp,.,d.s  ever  .since  the  war  became  a  men  on  the  railwa.vs,  you  must 
labour,  hut  the  board  ordered  that  rp;,|j(y  pigiiteen  months  ago  bring  their  pay  nearer  to  what  they 

a  10';-  down  p.i.\ment  be  reuuired  ,  Throughotit  the  past  fifteen  can  earn  elsewhere, 

for  it.s  purcha.'.e  over  a  nia.ximum  i  ,|^p  gross  percentage  rate  of  Spending  9fust  Be  Deferred 

period  of  Ik  month.-.  :n,r)jnary  share  earnings  has  been  ,  ^  i  oro 


a  10';-  down  pa.\ment  be  required'  Throughotit 
for  it.s  purcha.'.e  over  a  nia.ximum  i 

period  of  1  k  month.-  ,  ,-„r)jnarv  share  i 

In  .iddition  to  ftirnitiire.  'be  j 
bo.iril  .idded  lux  article;  to  a  tenta- ^  i, 
tive  Ii.u  puhli.-hed  la,-'  wepl,  '“"F  ied  t o  sl igh 1 1 v’  ov 
which  larger  down  payment-.  and:,|.|p  ff^Pi  quarter 
shorter  maiurttx  date.,  will  appiv.  |  ^ 

The  .Htirle,.  a. bled  include  pianos  I  ,.3, 

and  electric  organs.  -ewing  ma- I  13.1 '> 

chines,  phonographs,  water  pumps. |,p,.  p,  lotn  to  6 
attic  ventilating  tan-  and  musical  1  p,j3,.jp,,  ^  ^ppp^., 

instrumenr.e  composed  ■  principally  j  ,.j.|^p  ■.}.;p,,„omis 

of  metals.  ■  pppfj,,.  j|.|  ,1^ 

The  complete  li.-t  of  items  which  "The  changes  ( 
r.an  be  bought  xvithout  curbs  on  p,j  ,,,p 
credit  onlx  for  the  next  L-even  shop-  3,.p  pf;, (mated  to  I 
ping  da.'s.  follow  |.|p,  jnerearm  of  al 

l  AII  are  restricted  t,.  Ik  months  („  ,,,p  f,,,,.,; 

matiirii.x  dates,  t  ,,,,0  1 

Otic  third  niiniiiiiiiu  down  !  changes  reported 

lut.'u'pp':  i.tperation  in  1940 


month.-,  the  gross  percentage  rate  of  Spending  Musi  Be  Deferred 
Ordinary  share  earnings  ha.s  been  Lord  Beaverbrook.  1  am  sure, 
falling.  In  the  first  quarter  of  1  940  did  not  allow  the  economists  to 
tt  was  l.vl'^;  then  the  rate  stead-  production  of  planes 


led  to  slightly  ovpe  12';-,  to  fall  in  vear. 

the  first  quarter  of  thi.s  year  to  tank  driv 
ll.t'r,  and  now  to  S.C'r.  The  cut  ,  ,, 


in  the  average  rate  of  Ordinary  divd- 
dend  from  13.1 '>  in  the  first  quar¬ 
ter  of  1010  to  6.7',  in  the  latest 
quarter  is  a  necessary  consequence." 
(The  “Kconomist  "  on  industrial 
profit;;  in  war  time.) 

"The  changes  (in  wages)  report¬ 
ed  in  the  first  five  months  of  1011 
are  estimated  to  have  rcstiltcd  in  a 
net  increa.se  of  about  1' 1.000, 000  a 
week  in  the  full-time  rates  of  wages 
of  6,6.30.(11(0  workpeople ...  The 
changes  reported  to  have  come  into 


last  year.  He  will  not  allow  the  confidence  to 

ank  drive  to  be  held  up  now  by  ^^p^^p^  ^p  pp  governmen 

tbe  fear  that  workers  may  earn  t,  “  .1,,. 

.  .  .  ,  .  _  policy.  The  chances  are  that  no 

bigger  wages  by  working  overtime.  i.nHv  bw«  .wor  11,01101.1  to  toi 


oral  iMc.Naughton  (irobably  is 
toiling  his  young  Tory  officers  a 
thing  or  two  just  the  same.  It  is 
also  true  that  some  good  will 
likely  come' out  of  this.  It  will  be 
a  warning  to  Mr.  King  who,  once 
in  a  while,  needs  such  a  lesson. 
He  wMlI  in  future  pay  some  at¬ 
tention  to  what  the  troops  are 
thinking.  He  will  make  greater 
efforts  to  keep  them  posted  as 
to  what  is  doing  at  home.  They 
will  be  taken  into  confidence  to  a 
greater  degree  as  to  government 


pa.xiiicni:  j  Operation  in  1  040,  in  the  industries 

1.  .New  and  U'Cd  automobile.^.  |  fr,,.  w  inch  statistics  are  available. 

2.  .\irplaue,-.  j  .j,.p  r.stimalcd  to  have  resulted  In  a 

..  Bower  driven  boats.  ,  pp,  (ncrea.se  of  over  £2.000,000  in 

1  Outbriard  motors  1  ,  ,,  r  ^  , 

-,  .\|f,iorcvclcs.  i  "'■■''bl,'  full-time  wages  of  nearly 


Iiienti  iier  ccni.  iIomii  painienf:  ,  , 

.  ,  .01  Lahni 

(•■  .Mechanical  rctrigeratois  (less, 

than  12  cubic  feet  capacity),  '  Bos 

7.  Househoid  wd.-hing  machines, 
k.  Ironers.  The  la 

:•  .-kuction  cleaners  ,  tion  of  i 

lb.  Booking  stnve.s  and  ranges.  ;  Industrii 
11  Healing  Move:  and  >pace  investor 
heaters.  iartieleh 

12.  Elerfric  dishwasher.'-.  dustriali 

13  Room-unit  air  ronditiouei s.  ■  „  ,1 
II  Sewing  machine,«,  ; '"bt 

1.'.  Radios,  phonograpiis.  musieal  ^  solely  u| 
iDstriimcnts  romposed  prineipally  of'eompany 
metal.  '  -  -has,  si 


are  r,stimaied  to  have  resulted  In  a  monetary  incentive  if  he  is  t( 

net  increa.se  of  over  £2.000,000  m  3^1, (p.-p  maximum  production.  th( 
the  weekly  full-time  wages  of  nearly  pp  ,p^.p,. 

,k.ono,oon  workpeople.'  ("Ministry  ,nm-oase  his  worries  and  responsi 


.\nd  no  one  w'ith  any  common  sense 
will  quarrel  with  that  attitude.  In¬ 
deed  we  must  face  the  fact  that  it 
is  the  only  practitai  attitude  to 
adopt.  Tne  one  proviso  which  we 
must  make  is  that  the  spending  of 
tliese  extra  earnings  must  be  defer¬ 
red  until  after  the  war.  That  also 
is  common  sense,  for  the  goods  on 
which  they  woiild  be  spent  just 
aren  t  available  iiO'.v. 

For  some  reason,  however,  it  is 
assumed  in  Government  circles  that 
while  the  worker  must  have  this 
monetary  incentive  if  he  is  to 
achieve  maximum  production,  the 
employer  will  risk  his  capital  and 


l]pj,j,.of  Labour  Gazette,"! 

^  Bosition  More  \  iiliierable 

iues. 

Tlie  last  time  wrote  on  the  ques¬ 
tion  of  inc,enl/vp  in  industry  ("The 
U6  Industrial  Effects  of  E.P.T.."  The 
pace  ipvcstor.s'  Chronicle.  June  28)  my 
article  brought  a  letter  from  an  iii- 
^  diistrialist  who  "could  not  help  feel¬ 
ing  that  it  might  liavr  hcen  written 
sical  solely  upon  our  own  results.  ’  His 
Iv  of 'Company  an  engineering  concern 


tal.  has,  since  .Munich,  done  cvery- 

I  ifiecii  per  cent,  iiiiniiiiiuii  down'  thing  that  it  could  to  place  war  pro- 
Ba>nicnl :  '  duction  in  front  of  its  normal  pcace- 


16  Hou.iPliold  fiirnace.s.  lime 

17.  M'ater  pumps.  tween 

Ik.  I’liimhing  and  saiiitarv  fix-  np  pf, 
Hu  es.  ;  (., 

10.  Home  air  conditioning  systems.  1  ..  ,.  , 

2(1.  .Attic  venfilniing  fan.-.  ' 

21  Water  heaters. 

Ten  per  cent,  iiiiniiiiiuii  down  famili 

payment;  ;  taxatr 

22.  .New  household  furniture  lin-i/'*’'*’ 
eluding  ice  boxes,  bed  .springs  and  i  den.s  i 
mattresses,  bur  excluding  floor  cov-iditure 
eriqgs,  wall  covrnugs,  draperies  and  i  liens. 


lime  trade.  It.s  trading  profit  be¬ 
tween  1  03  0  and  1  04  0  rose  by  1  8  *^7  . 
Its  net  profit  over  the  same  period 
fell  by  nearly  tO'.'r-  Its  ordinary 
dividend  was  reduced  from  7  to 


bilitics  for  a  lower  reward  than  be 
received  before  the  war.  Tlio  gov¬ 
ernment  admits  that  there  may  be 
proper  grounds  for  the  adjustment 
of  wages  in  certain  cases— in  other 
words,  for  the  righting  of  inequi¬ 
ties.  Rut  it  does  not  admit  that 
there  is  any  case  for  differential 
treatment,  so  far  as  E.P.T.  is  con¬ 
cerned.  between  the  hazardous  busi¬ 
ness  of  tapping  rubber  trees  and  tbe 
relatively  gilt-edged  business  of 
manufacturing  and  distributing  ci¬ 
garettes  in  a  sellers'  market.  Tbe 
Government  is  prepared  to  allow 
higher  pay  for  workers  (because  it 
fears  trouble  if  it  doesn't),  hut  if  j 
a  new  company  with  a  poor  E.P.T.  I 
standard  fails  to  come  up  to  scratch.  ' 


body  has  ever  thouglit  to  tell 
them  why  they  are  being  held 
there  in  England,  eager  for  a 
fight,  and  yet  doing  nothing  but 
going  througli  endless  manoeu¬ 
vres.  Hhcre  is  a  pretty  impor¬ 
tant  body  of  men  who  will  have 
to  be  kept  posted,  as  far  as  pos¬ 
sible,  in  the  future. 

>(•!{■>{■ 

There  is  no  doubt  that  the  oil 
situation  is  growing  wor.se  rather 
than  better.  That  is  the  reason 
the  September  supply  is  to  be  cut 
down.  Those  who  complain  that 
tliey  may  lose  out  near  the  end  of 
any  month,  because  all  tlie  fuel 
will  be  gone,  will  just  have  to 
reckon  on  that  contingency.  Just 
as  every  commercial  man  plans 
to  be  out  on  Monday,  and  back 
Friday  morning,  so  will  people 
who  have  business  now  plan  to 
get  it  done  the  first  four  weeks 
of  the  montli,  and  earlier,  if  pos¬ 
sible. 

The  chances  of  course  are  that 
the  man  who  has  been  dealing 
with  a  certain  service  station  for 
a  long  time  will  get  preferred 
treatment.  That  being  the  case, 
he  will  not  liave  many  worries. 
But  the  tourist  is  going  to  be  up 
against  it.  The  fellow  at  the  far 
end  of  town  from  his  own  may 
be  embarrassed,  and  altogether, 
tilings  are  going  to  be  tough  for 


5.1  ,  carloadings  lo''r  and  exports  1'49.8  and  120.3. 

and  imports,  excluding  gold,  each  ' 

30.1':?-.  In  the  value  of  construe-  VVLmT  W;II  R* 
tion  contracts  there  has  been  a  c  yyui  DC 

spectacular  increase,  these  advan-  Fed  tO  HosS  in 

cing,  in  the  first  7  months  of  the  ® 

.vear,  to  $247,400,000,  as  compared  ( 

with  $154,700,000  in  the  similar  _ 

period  of  1940.  and  with  $187,200.-  rrnnttnitoH  1 

000  in  the  whole  of  the  year  1939.  onunuea 


fields  the  current  ‘‘Business  Sum-  '•<' niinerals  and  their  products  97.8  intermittent,  and  in  some 

niarv''  of  the  Bank  of  Montreal  re-  ( 97.2-90.3) ;  chemicals  and  allied  cases  heavy,  showers  over  the  past 
ports.  "Returns  for  the  first  six  Products  100.8  (  100.8-90.2).  k 

months  ot  1941  show  that,  as  com-  Index  of  Canadian  farm  products  benefited  considerahb.  Much  of 
pared  with  the  similar  period  of  last  "2.8  from  72.1  and  62.8  ‘he  harves  ing  of  the  cereal  crtjps 

year,  manufacturing  production  rose  while  the  Index  of  industrial  mate-  was  completed  before  the  rains 
11%,  electric  power  production  rial  prices  stood  at  139.7  against  came. 

5.1%,  carloadings  15%  and  exports  139.8  and  120.3.  Continued  satisfactory  progres? 

and'  imports,  excluding  gold,  each  — - -  was  made  In  harvesting  thp  BraiH® 

30.1%.  In  the  value  of  construe-  u/;|i  during  the  past  week.  Showers 

tion  contracts  there  has  been  a  WUI  DC  at,  most  points  and  heavy  rains  In 

spectacular  increase,  these  advan-  FaJ  Hoff*  in  southern  Saskatchewan  during  the 

cing,  in  the  first  7  months  of  the  *  ®  ..  ,,,  caused  some  delay  in  oper- 

vear,  to  $247,400,000.  as  compared  Canadian  Wcsl  ations.  while  heavy  precipitation  in 

'with  $154,700,000  in  the  similar  _____  west-central  and  northern  Alberta 

period  of  1940.  and  with  $187,200.-  fr.rr.  Po..  11  week-end  will  hold  up  fur- 

000  in  the  whole  of  the  year  1939.  frontlnued  from  Page  1)  (her  work  temporarily  Harvesting 

The  outflow  of  war  orders  from  Ot-  cent,  and  in  Alberta  84  per  cent.  furthest  advanced  In  iuanitoba 
tawa  continues  steadily.  War  expen-  5fost  districts  have  attributed  the  where  cutting  is  practically  finished 
ditures  in  July  totalled  about  $108,-  !'’w  grade  to  heat  damage  and  there  and  threshing  is  over  fifty  per  cent 
000  000  and  are  now  running  at  tlie  ^^o  question  that  heat  w*as  respon-  completed.  Yields  of  wheat  are 
rate  of  between  $3,000  000  and  $4,-  injury.  But  the  heat  somewhat  above  average  but  grades 

000  000  per  dav  All  plants  engaged  jn*''*^  n*''  severe  in  Saskatchewan  are  low.  Oats  promise  above  aver- 
in  the  manufacture  of  munitions  Alberta  a.s  in  Manitoba,  while  age  .vields.  In  Saskatchewan  out- 

and  materials  needed  for  the  war  ‘h'-s  province  wuh  more  abundant  ting  is  from  sixty  to  seventy  per 
are  operating  at  full  capacity  and  in  m(>tstuie  should  have  stood  the  heat  cent  completed  and  about  twenty 
not  a  few  cases  are  managing  to  ex-  In  all  these  fhree  areas,  tem-  per  cent  of  the  wheat  has  been 

ciiHctantiaiiv  xtrhat^  wac  rp  PcratUfCs  froDi  April  1  to  date  have  threshed.  Threshers'  returns  are 
ceed  substantially  what  was  re-  j  t.-  i  i.  ...  x*  .  u  x  .1 

warded  as  their  limit  While  in  “I'ce  to  five  degrees  higher  substantiating  yield  expectations. 

(nctan.'oa  nrnniiotinn  nf  Dcson.  noimal  for  thc  wliolc  sunimcr.  and  while  grades  are  generally  high 

tiai  «-nr  siinnKoR  has  hoon  rptarrtpH  Canadian  prairies  have  enjoyed  some  lowering  of  the  grade  has  oc- 

hv  s^^L^Tn  ,ho  main  ranaut^^  the  Climate  of  .Nebraska  or  Tcxas.  curred  in  the  south-east.  Harvest- 
by  strikes,  in  the  main,  Canadian  *  .1.  ,  .  ,  .  j  1  1  *  1  *iu  *  ^  • 

labour,  which  never  before  has  had  .  have  contri-  ing  is  atest  ‘n  Alberta,  cuaing  is 

such  steady  emplovment  at  good  "’"IT  .’""/mu®"  genera  hroughout  the  province  hut 

wages  is  resnonding  magnificentlv  generally  appreciated.  This  year,  very  little  threshing  has  been  done 

hoavv  riomanHs  nfarfp  iinnn  according  fo  fhc  plant  disease  au- I  except  in  the  south.  Prospects  for 
t  ill  nn  'oriDro-v"  ^  1 1 hoi'i t ic.s.  ihei'c  wa.s  quite  a  severe  ]  wheat  remained  unchanged  during 


and  materials  needed  for  the  war  T  u " 

are  operating  at  full  capacity  and  in  u 

Sd  substantTal^  what  was  re-  ['•'>“  April  1  to  date  hi 

ceea  suosianiiaiiy  wnai  was  re  averaged  three  to  five  degrees  higl 

garded  as  their  limit  W  bile  in  ,he\-hole  summ 

some  instances  production  of  essen-  -^he  Banadian  prairies  have  enjo^ 

tial  war  supplies  has  been  retarded  j^e  climate  of  Nebraska  or  Texas.' 

by  strikes,  in  the  main,  Canadian  .  .u  .  . 

labour,  whicli  never  before  has  had  .  Ano‘bor  factor  may  have  coni 

such  steady  employment  at  good 

wages,  is  responding  magnificently 


Its  skill  and  energy.  attack  of  leaf  rust.  Tne  last  serious 

loss  from  ihi.s  disease  wa.s  in  1938 
The  Economic  Index  when  many  farmers  on  the  Portage 

plains  were  complaining  that  That. 
Conhnues  Upward  Trend  poorly.  The  attack 

The  weekly  index  of  the  Domi-  in  that  year  hardly  reached  Saskat- 
nion  Bureau  of  Statistics,  based  on  chewan.  Early  attack  of  leaf  rust 


attack  of  leaf  rust.  Tne  last  serious  the  week.  Early  returns  in  fh'- 
loss  from  ihi.s  disease  wa.s  in  1938  south  indicate  fair  to  good  yicld.s 
when  many  farmers  on  the  Portage  and  grades  are  high, 
plains  were  complaining  that  That-  British  Columbia  has  experienced 
cher  wheat  yield  poorly.  The  attack  ^  pool  and  somewhat  showery  weather 
in  that  .'car  hardly  reached  Saskat-  '  weeks.  Harvest- 


.liw..  uu.<rau  w..  nari.v  aiiacK  oi  lear  rusi  ,  crains  is  mostlv  com 

SIX  economic  factors,  rose  from  would  account  fo.^  lower  grades  in  are  almost 

114.8  to  llo.l,  in  the  week  ended  Manitoba  than  in  Saskatchewan.  finished  and  neacbes  are  nasf  the 
August  16tb.  The  standing^  one  Of  the  wheats  resistant  ‘o ‘he  black  M  ’  ^ 

year  ago  was  104.4.  an  Increase  of  stem  rust  disease.  Regent  is  high- 1  3pp,^  ^,„p 

year's  production  is  anticipated. 


10.3%  having  been  indicated. 


ly  resistant  to  leaf  rust  as  is  also 


wplanation  is  the  now 


’"  largely  because  it  lacks  any  incen- j  face  not  known  to  the  gaso 


tive  to  do  so,  it  can  be  declared  a 


familiar  one  of  sharply  increased  eontrolled  undertaking  and  its  di- i 
Payncit ;  ;  "iNation  and  depreciation  allow^an-  removed  as  obstructionists,  i 

.New  household  funiitme  (in-i'cs.  and  ib»  imposition  of  new  bur-  inequalities  and  inequities' 

;ns  ice  boxes,  bed  .';prin=s  and  '  dens  in  the  shape  of  A.R.P.  expen-  E.P.T.;  of  the  waste  it 

resse.-;.  bur  excluding  floor  cov- Mlifure  and  \vgr  Damage  Contribu-  ..  ineffirienev  it  en- 


bed  coverings). 

23.  Pianos. 

24.  Houseliold  electric  organs. 

No  do«n  iia.Miicnt: 


items  listed  above)  used  in  making 
repairs  or  improvements  on  e.xistin.g 
real  estate  when  aninuni  is  less  tlian 


•ies  and  licns.  "The  grt.-per  the  war  effort 
in  any  factoi.'"."  jioints  out  my 
reader,  "the  more  vulnerable  is  thc 
position  to  r.''.'uction  in  profit." 

It  was  with  a  wry  smile,  there- 
(excepj^  fore,  that  I  read  last  week  that  the 
making  I -j-ppasury  eonsiders  that  by  its  con- 
'  cessions  in  regard  to  E.P.T.  it  has 


causes  and  the  inefficiency  it  en¬ 
genders;  of  the  adverse  effect  it  is 
having  on  our  war  effort,  enough 
has  already  been  said  and  written,  | 
one  would  have  thought,  to  liave  i 


line  dealer. 

To  those  who  wonder  why  ra¬ 
tioning  cards  are  not  invoked,  it 
can  be  fairly  said  tliat  sucli  a  sys¬ 
tem  would  Involve  thousands  of 
dollars  in  book  keeping.  It  would 
mean  that  every  car  owner  in 
Canada  would  have  to  own  a 
card.  Then  there  would  have  to 
be  priorities.  For  instance,  a 


Tbe  railway  traffic  movement  fhe  new  strain  of  Renown.  Renown,  ‘  ' 

showed  minor  recession  despite  the  as  originally  pul  out  by  the  Domi- - - 

expansion  in  the  eastern  division,  nion  rust  laboratory  contained  some  |  jar  to  Thatcher.  Thatcher  has  be- 
The  index  on  the  base  of  1926  was  plants  susceptible  to  leaf  rust,  but  'come  tlie  most  popular  wheat  in 
1 04.';  against  106.9  in  the  preceding  in  the  latest  Renown,  the.se  have  we.stern  Canada  and  in  most  year- 
week.  The  gain  over  the  same  week  been  removed.  justifies  its  popularity.  It  has,  liow- 

of  last  year,  however,  was  12.4%,  Thatcher  is  quite  susceptible  to  ever,  this  weak  spot  in  its  armour, 
and  traffic  in  the  present  year  has  leaf  rust,  much  more  so  than  the  The  high  percentage  of  ]ow  grad® 
been  far  in  excess  of  the  corres-  Marquis  that  used  to  be  grown  on  wheal  in  ."Manitoba  is  probably  due 


convinced  tbe  mpst  obstinate  person  !  newspaperman,  a  doctor,  or  an 


$1,000.  Same  ic.-'ti'iction 
loans  of  le;;.s  Hian  $1,000. 


on  ca.sli  endeavoured  to  (irovide  an  incen- 


tliat  a  reduction  in  the  rate  of  the 
tax  to  60%,  with  the  blocking  of 
the  remaining  profits  in  Govern¬ 
ment  bonds,  would  be  not  only  poll- 1 


North  American  Life’s  ,  f"'""  •  right  these  wrongs,  the  least  we  are 

R,.c;«occ  lU  in'-  ‘"r’"'  ,  I'^conomists  ask  the  Chancellor  Is 

July  Business  Up  10  r  analysts  of  the  reports  of  ‘9-  com-  humbug 

- -  in  White  Papers  about  the  effective 

Toromn.  _  .North  American  Life,'"  quarter  of  1911.  The  ^vision  of  incentive  or  the  main- 

Ar-rurance  (  o.  icports  sales  of  n-  of  wages  and  employ-  ^  ^  reasonable 

;-u.  aner  in  luh  .  eaehed  a  fig.  re  :  T'/ '"’®;')  T  ”  roaso-iable  That  is  simply  adding  insult 

'(  per  een.  higher  than  tn  'nlv.  |  ..should  bo  aebieved  as  far  as  ’"J”"'' 

r-n,-  .  I  poscjhle  b\  improvement  in  the  effi-  — — . 

pa  aiei  in  le  ini  lease,  tlie  i  j,roduetion  by  the  joint  Annmnttn*nl'« 

(omp.inx  stale.;.  1  efforts  of  eiiiployer.s  and  workpco-  Staff  Appointments 

During  lune.  ..he  rompan.v  s  ,  how  ean  .'^ir  Kingsley  Wood  - 

a^en.  .x  f"iee  «a  ,  almost  entirely  ,y,|,  maintaining  profits  when  he  CANADIAN  RANK  OF  C'OMMEKCE 
oer  upied  wil  l  the  sa  e  nf  \  leinrv  ,  ,  . 

hond..."  the  leport  adds,  "Organ, z- ;  W.  Knowles,  formerly  accountant 

ers,  learn  eaptam  -  and  indi\ idiial  j  I  " '’f  the  Canadian  Bank  of  Commerce 

eanvasser...  .ere  provided  in  exerv  n at  Belleville.  Out.,  goes  to  Durham, 

provmee  ,n  the  Dominion,  In  addi-  ‘'''^tinning  of  1940?  Is  it  q,,,  _  manager. 

,  ,  not  nonsense  to  talk  in  the  same 

:h  loi.il  o|  bonds  sold  ,  -  ....  - - - 

.....  .1  senlenee  of  maintaining  wase.s  .. 

ntatives,  ihe  eompany  ;  ,  ,  .  ,  ,  ,  ,  ■  •  B.ANK  OF  NOA.A  SCOTLA 

lOeenoo  of  the  lime  '  ' " ''ave  risen 

j  substantially  I  and  profits  (which  R.  P.  Webb,  has  been  appointed 

_ _  it  has  heen  riroved  are  falling  manager  at  the  St.  Catherine  and 

I  .  sharply)?  Peel  branch,  of  the  Bank  of  Nova 

circulation  I  ,\t  ipp  rjp)^  of  being  railed  a  bore,  Scotia,  Montreal,  which  was  opened 

Bank  of  England'  ’  ’■''Rcrate  wliat  l  know  to  be  on  the  20tb  instant.  W.  E.  Boyne 
_  _  ^  the  atlitude  of  every  reasonable  is  accountant. 

I,a:;t  ueek'.s  report  of  question  of  incentive.  A.  Gray,  iias  been  made  accoun- 


live  to  ma.ximum  development  of  posiUvely  beneficial, 

productive  capacit.y  It  was  with  a, 


But  if  nothing  is  to  be  done  to  i 
right  these  wrongs,  the  least  we  are  j 
entitled  to  ask  the  Chancellor  Is 
that  we  shall  have  no  more  humbug  | 
in  White  Papers  about  the  effective; 
provision  of  incentive  or  the  main¬ 
tenance  of  profits  at  a  reasonable  ■ 
level.  That  is  simply  adding  insult  I 
to  injury. 


lion  lo  the  liigli  loial  of  bonds  sold 
hv  its  repiTsentatives,  ihe  rompany 
.sub.-rrihcd  .t.'l.tKai.i'iOll  nf  the  .liiuei 
i;  sue,  " 


Staff  Appointments 


W.  Kno'vxTes,  formerly  accountant  i 
of  the  Canadian  Bank  of  Commerce 
al  Belleville,  Ont.,  goes  to  Durham. 
Out.,  as  manager. 

■ - - 

BANK  OF  NOVA  SCOTLA  I 


i-  '  c"  I  i'  snarpiv).'  I’eci  nranen.  of  tn; 

L/CClinC  in  Circulation  I  .\t  Ipe  pjp)^  of  being  railed  a  bore,  Scotia,  Montreal,  w 

Of  the  Bank  of  England'  ’  ’■''R what  l  know  to  be  on  the  20tb  instam 

_ _  ^  the  atlitude  of  every  reasonable  is  accountant. 

I.ondon  l,a:;t  ueek'.s  report  of  question  of  incentive.  A.  Gray,  iias  bee 

the  Bank  of  England  wa.s  of  interest  '  'iPsrudges  the  workpeople  tant  at  Perth.  Ont. 

in  that  it  diselo.sed  the  first  deeliiie  !  •  ■  . 

in  rireiilaiinn  since  .Max.  r»  I  /•  y"*  1  C 

While  the  recession  wa:  onlx  BatiK  Of  Lanadu  Statement 

i2.snii.ii(i0,  rompared  with  a  eon- I  " 

traction  of'£  1,300, OOi'i  last  year,  it  — -  ■  -  •  ■ 

eonlirms  ihe  im(iiession  that  pan  nf  M'eekly  .stalement  of  the  Bank  of  Canada  coverii 

the  reeeni  rise  xxas  due  to  holiday  .\iigusl  2(itli,  19  11,  shoxvs  an  inerease  of  $11,193,375  ii 

influepcX'S,  enninarpH  xvitii  Ihe  nreeeHoiP  xx-eeU  u'liieh  in  turn  hnH  ; 


eonlirms  ihe  im(iiession  that  pan  nf  M'eekly  .stalement  of  the  Bank  of  Canada  covering  period  ended  j 

the  reeeni  rise  xxas  due  to  holiday  .\iigusl  2(itli,  1911,  shoxvs  an  inerease  of  $11,193,375  in  total  assets  a.s' 
infliienris,  compared  xvith  tlie  preceding  xveek  which  in  turn  had  shown  a  drop  of 

Ex|iandinc  payrolls  anrl  ri:siiig  [  .$  I  ::.0;i0.2S;i  from  the  xveek  ended  ,\ugusf  6th.  .\s  compared  with  same 
prices  ennt in ue  tn  he  the  main  cause  |  xveek  a  year  ago  total  assets  were  $117,666,220  higher, 
of  the  inereased  euirepey  demands  Investments  were  up  $6,385,581  from  week  of  August  13th  at 

and  there  is  no  reason  in  expert  any  i  .$6  40,703,281.  xvith  Dominion  and  provincial  short  terms  up  $5,272,1  73 
decline  ('omparable  will,  normal  ,  ;,nf|  sorurity  holdings  up  $1,1  13,408.  Holdings  of  sterling  and 

.xeais  unless  the  gnxprnment  can  |  p  v;.  funds  inereased  by  $  1,850,001  during  the  week  and  amounted  to 
find  an  early  solution  to  the  prob- ,  j  j  Kq4  spp 
leni  arising  out  of  the  basic  unward 

jp(,.3l  Deposits  were  $8,186,301  greater  and  totalled  $243,403,215,  Domi- 

_  j  ninn  government  deposit.s  being  $3,740,563  higher,  chartered  bank 

UIV.S  SIOliW  \U\KII  .deposits  up  $4. .66, 6. ,680  and  other  deposits  off  $119,843.  Deposits  show 
an  inerease  of  $  4,275,691  as  compared  with  a  year  ago.  Comparative  i 
„  ,  '  '  1  figures  lierexvith; —  i 


F'rom  the  manx  entries  in  a  slo¬ 
gan  c  ontest  sponsored  by  the  Life  |  AssKT.s 
Enderxvriters  Assoeiaiion  rpf  can-j'  ’’'I'oU 
ada,  that  eniered  lix-  G.  I  FViwell,  1  ;’iiv. 

11^1'..  of  the  N’nrthern  lafe,  xxas;  ' 

eho.sen  a.s  the  best.  Mr.  I’oxvelT.s 
slogan,  xx  bieh  xx  on  ihe  axx  ard  of  $1.6  '- 
in  War  Savings  Certificates,  was;  h 
"A  Day  tiff  That  Will  Pay  ()ff,"i  '  ai 
This  xvinning  slogan  xvill  he  used  ,  ,^1 

in  c'onjunetion  with  the  Assoeia- 
lion’s  Provincial  Conxenlion  to  he  :  _ 
held  at  the  Fioyal  York  Hotel,  Tor- ;  «  .xiTotl 
onto.  Canada,  on  October  IS.  RiH.' 

The  judges  had  a  difficult  time  ; 

in  making  their  seleeiion  from  the|l.lABili 

large  number  of  good  slogaii.s  sent  i 

in  to  them.  'I'liey  decided  that  .Mr.  ;:t  Notps 

Poxvell's  slogan  suggc.sted  relaxa-  .  4.  Uepos 

lion  and  rexvard.  both  cif  which  are  j 

aims  of  the  eonvenliou.  i  'ci 

_  Ml 

The  Financial  rinic.s  reaches  a 
class  of  people  who  are  iiileresled  i  t-iabiii 
and  able  to  buy  intestiiient  seciiri-  ’’ 

Ues. 


Aug.  21,  1941  Aug.  13,  1941  rhangpin  week  Change  in  yea 


;  trrIinK  an«i  rnit*»d  Stales  funds 

4.894.809 

‘  404.808 

+  4,8,50,001 

+  .5.5j..510| 

Total  .  , 

4,804.809 

444,808 

+  4,8.50,001 

4-  551.510  1 

.  Subsidiary  Toin  .  . 

84.5.417 

807.086 

+  34.3.51 

•f  n«i.7'»2l 

Advances  to  >a\  inRs  Banks 

2.000,000 

2.000,000 

-f  1.990.000 

.  Investments 

a)  I‘om.  and  Prov.  short  term 
seeurities  . 

.51.5.189,911 

.509.897,738 

6,272.173 

1 

4-  9.5,327,40'*  ! 

ih»  ^HhersFeurities  . 

149,918,9,51 

139,80,5,043 

-t-  1. 113, 408 

-t-  17.561,3,53 

Total  . 

fi:i6.0«8,8fi2 

649.703.281 

-1-  6,385,581 

+  112,888.762 

f^ank  Premises  . . . 

1.81.A.046 

1.8t3.1)S3 

4  L893 

4  8.5,974  I 

-All  4)ther  assets  . 

10,474.826 

10,1.53.276 

4  321,. 5 ,50 

r  5.691.484  ; 

Totals  -Assets  . 

f>7.5, 014,981 

664,721, .586 

+  11.193,375 

4  117.666.220  i 

JAnil  ITU'S 

.  Capital  paid  up  . 

.  Rest  Fund  . 

.  Notes  in  eirrulation . 

.%.oon.ooo 

0.722,909 

4ir>,638.76.*» 

8.000,000 

3.722.900 

412,692,122 

^  2.976,643 

-  1.213,158' 

t  113,578,548 

.  Deposits 

lai  Dominion  . 

27,480.318 

23,748.755 

--  3,740..563 

•  232.517.021 

(hi  Provineial . 

'(•I  (’harterod  banks  . 

21  i. 040,848 

207,384.063 

-r  4,565,580 

0,4  .5,2  18 

'di  Other . 

3.984, 2.)I 

4,084.004 

119,843 

4J.-.2...72 

Total  Deposits  . 

24;).403,21.> 

235.216.914 

1-  8,186,301 

•  4.27.F.63I 

.  J.iabiiities  . 

.  All  other  Liabilities  . 

«.i;.o.07i 

8,089.689 

-F  80.432 

•  1.472.0  57  ' 

Total  !.»iabililirs  . . 

67.5.914.961 

664.721,386 

4  11,19.3,375 

+  117,666,223 

undertaker,  or  a  grocer  might  all 
be  on  a  preferred  list,  and  so 
might  he  some  politicians.  Who 
is  going  to  work  it  all  out  with 
red  cards,  green  cards,  and  so  on. 
And  wliat  is  It  going  to  cost  the 
public?  Ottawa  licks  its  chops 
at  thc  prospect  of  such  a  bureau¬ 
cracy.  that  is,  the  Ottawa  which 
always  battens  on  such  book¬ 
keeping  morsels.  The  top  men 
w-ant  to  avoid  the  red  tape  if  they 
possibly  can,  and  so  they  will 
keep  going  by  every  known  device 
and  ruse  rather  than  let  the  bu- 
reaurrats  get  their  fingers  In  this 
juicy  statistical  pic. 

The  bright  side  to  tlie  cloud  is 
that  nexv  pipe  lines  will  case  the 
American  situation  In  1942,  and 
if  theirs  is  eased,  ours  may  be 
too. 

With  Premier  King  out  of  Ot¬ 
tawa,  the  news  budget  is  surpri¬ 
singly  slim.  Those  away  from 
Ottawa  are  certainly  not  creating 
any  news,  and  those  at  their 
desks  are  apparently  afraid  to. 
Many  cabinet  ministers  hesitate 
to  initiate  any  major  move  xvith¬ 
out  consulting  The  Chief,  and 
they  are  therefore  waiting  till  he 
gets  back  before  they  come  out 
with  anything  new. 

Ottaxx’a  used  to  be  the  same  xx'ay 
when  Hon.  R.  B.  Bennett  was 
prime  minister.  When  "R.B." 
xvas  away.  Sir  George  Perlcy 
acted  as  Prime  Minister  by  sitting 
tight  and  saying  nothing. 

Mr.  King  likes  to  keep  his  hand 
in.  and  while  he  always  plumps 
for  cabinet  responsibility,  and  in¬ 
dividual  initiative,  be  somehow  or 
other  likes  to  get  his  O.K.  some¬ 
where  doxxn  at  a  corner  of  the 
dossier. 

#  ^  V 

Grain  is  going  to  be  a  more  i 
important  affair  from  now  on.  ' 
Goodness  knows  tills  writer,  and  | 
doubtless  the  readers  too.  get  sur-  j 
felted  with  this  topic  during  tiie  | 
session,  when  those  torrential  j 
drenchings  of  wheat  talk  inun-  , 
date,  the  toughest  of  us.  But 
wlioat  is  bound  to  loosen  up  in 
its  movements  soon.  i 

I  p  till  the  outbreak  of  tlie  ' 
Red-Nazi  war.  it  was  almost  ini-  ■ 
possible,  and  to  the  general  pub-  ' 
lie,  unthinkable,  to  send  grain  j 
to  Russia.  But  noxv  it  isn’t.  In 
fact.  Russia  very  xvell  may  be  in 
the  market  for  grain.  Even  on  a 
barter  basis,  Canada  would  like-  ^ 
ly  be  glad  to  supply  grain. 

For  if  itnssia  keeps  up  lier 
scorcliod  eurib  ((oliov,  it  is  a  sure  I 
tiling  that  a  great  deal  of  grain 
cannot  lie  planted  in  tbe  Soviet  : 
next  s(>ring.  It  will  not  be  planted  I 
in  areas  close  to  tlie  fighting  line,  ' 
in  case  the  land  is  lost  and  tbe  ; 
crop  is  lost  too.  It  xvill  not  be  i 
planted  in  areas  recaptured  from 
the  tiernians,  and  thus  there  xvill 
be  a  demand  for  grain  there  too. 
in  any  event,  it  is  likely  that  , 
many  Russians  will  be  too  busy  i 
fighting  to  farm.  Tliis  may  be  i 
Canada’s  opportunity  to  sell  ‘ 


cars  loaded  tliis  year  amounted  to 
1,932,000  cars. 

According  to  preliminary  calcula- 
tions,  business  operations  in  July  Vtano 

were  not  greatly  changed  from  the 
preceding  month.  Marked  advances 
xvere  recorded  in  mineral  produc- j  financial— D.B.S. 

tion  and  in  forestry.  i  Bank  Debits— June  . A 

Wholesale  prices  shoxved  further!  Total— Six  .Months  . i 

advance  in  the  second  week  of  Aug-  -r  .  ,  . 

ust.  the  index  advancing  from  91.2  j  chartered  Banks— June  31  — 

in  the  preceding  xveek  to  91.4.  Gains  Demand  Deposits  . » 

were  shown  in  crop  and  animal  pro-  Deposits  $ 

ducts,  textiles  and  non-metallic  pvti.  p/a"!  i  oYlir  ‘ ’n'n'e’ . * 

minerals,  while  other  main  groups  -r^.  i  i,.„.  t 

remained  unchanged.  Sensitive  Domestiri/xportr.  .'i » 

commodities  also  recorded  some  Imports  . A 

gain  In  the  week  tinder  review.  “j  ' m"  '  i. . « 

manufacturing  materials  and  food-  Domest.'/lxporu  i 

stuffs  participating  in  the  advance.  imports  . $ 

The  adjusted  index  of  bank  clear-  Balance  of  Trade  S 

ings  rose  five  points  to  115.2.  Com-  business  conditions — 
mon  stock  prices  showed  recession,  Ffst  Six  Months  -D.B.S. 
the  index  on  the  base  of  1926  re-  National  Income  (Tent 

acting  from  74.5  to  73.8.  Specula-  CenerarEconomic  Situ.t 
live  trading  was  also  at  a  lower  index  of  Physical  \'olu 

level.  Bond  prices  were  steady,  an 

appreciable  advance  having  been  Index  of  Industrial  Pre 

shown  over  last  year.  »  .  .  ,  ^ 


'  largely  to  this  di.sease. 

isiness  1 

Index 

Changs 

1941 

1940 

Cp 

4,240,629,935 

2.681.384.968 

+  3‘'.n 

18.810.099,627 

1  7,001,690.535 

-+  10.6 

1940 

1939 

3  4,437.474.479 

31,617.351.831 

+  9  0 

1941 

1940 

984,330.908 

82  1  .224.527 

+  20,0 

1,466.936,129 

1.608.863,422 

—  8  8 

1,191,085.437 

935.847.848 

+  27.7 

1941 

1940 

261.746.093 

202,326.491 

+  29.0 

1  45,3  58,592 

1  10.823.041 

4-  312 

1  1  4,923.7  1  5 

90.704,835 

+  27.0 

4-3  1.898.663 

-+20,916,821 

1,365.597,723 

1.049. 811. 814 

+  30.0 

7  12.366,832 

548,139.232 

30.2 

643.284,416 

496,100,783 

4-  29.9 

-+75,028.891 

+  57,628.244 

High  Level  Maintained 
By  Building  Pennits 

The  .luly  report  of  building  per¬ 
mits  by  the  Dominion  Bureau  of 
Statistics  includes  returns  from 
171  of  the  204  municipalities  in  Can¬ 
ada  which  have  systems  for  issu¬ 
ing  such  permit. s  and  of  this  num¬ 
ber  161  reported  detailed  operations. 
Thc  remaining  10  advised  that  no 
permits  had  been  issued  during  the 
month  of  .Tuly  while  33  municipali¬ 
ties  had  faileil  to  report  at  thc  close 
of  August  iOth. 

The  total  value  of  permits  report¬ 
ed  as  issued  for  the  month  of  July 
is  $12,216,493.  Revised  values  for 
month  of  June  include  returns  from 
200  municipalities  and  aggregate 
$11,668,324.  Reports  were  received 
from  57  of  the  original  58  munici¬ 
palities  and  show  a  value  of  $9,- 
575.086  for  July.  The  corresponding 
revised  value  for  June  includes  58 


Kirst  Six  Months --D.B.S. 

National  Income  (Tentative  Compila¬ 
tion  I  . 0$00 

General  Economic  Situation — 

Index  of  Physical  A'olume  of  Business 
1935-9.=  too 

Index  of  Industrial  Production 

1935-9:=  too 

Production  and  General  Busineaa — 

Gold  Receipts  . F  ine  Ors. 

Silver  Shipments  . FineOzs. 

Coal  Production  . Tons 

Manufacturing  Production;  1935  9=  (00 
Flour  Production  (1st  5  nios.l  Bbis. 

Suizar  Manufactured  . Lhs. 

Cattle  Slaughterings  . No. 

Hog  Slaughterings  . No. 

Cigarettes  released  . No, 

Cigars  released  . No. 

Leather  Bools  and  Shoes  (I  si  5  mos.) 

Pairs 

Raw  Cotton  Consumption  . Lbs. 

Newsprint  Production  . Tons 

I.xporls  of  Planks  and  Boards.  .M.  ft. 
Steel  Ingot  Production  ....  Long  Tons 

Pig  Iron  Production . Long  Tons 

Automobile  I’roduction.  Cars  and 

■Trucks  . No. 

Petroleum  Imports  . 000  Gals. 

Crude  Rubber  Imports . Lbs. 

Contracts  Awarded  . 3 

Building  Permits  . 3 

Electric  Power  Production  000  k.w.h. 
EMPLOYMENT— 5  MONTHS'  AVERAGE 
UNADJUSTED— D.B.S. 

General  Index  .  1926—100 

Manufacturing  . 

Logging  . 

Mining  . 

Construction  . 

Building  . 

Highway  . 


2.538,879 

8,740,858 

8.324.979 

139.2 

7.897.523 

365,993,288 

792,816 

3,002,194 

3.808.680.650 

86,578,378 

I  1.13  1,228 
98,620,920 
1.621. 134 
951.368 
1.1  48.435 
625,551 

1  52,871 
643.834 
53,749.702 
215.466,600 
48.412.468 
15.73  1.801 


2.435,295  4-  4,3 

to, 336,363  —  1  7.0 

8,110.689  -f  2.6 
125.4  -i-  II.O 

6.397.33  4  -4-  23,5 

383.849.627  -  4.7 

780,809  1.5 

2,322.645  29.3 

3.696,589,068  -i-  3.9 

74.017.218  -r  17.0 

10,167.802  4-  9.5 

95,880.315  -i-  2,9 

1.641.987  —  1.3 

986.305  —  3.5 

958.246  4  19.8 

549.627  4  '3.8 

I  10,912  4  37.8 

565.627  4  13.8 

41,029,443  4  35.9 

125.4*5.500  4  71.8 

35.281.108  4  37.2 

14.968,503  4  5.1 


l'4.l  4  ?l.2 
122.0  4  24.8 


returns  and  is  $8,534,554.  xvhile  the  cRAiN^STA'TISTlCS—  BUSFiELs— D.B.S. 


•  lUl.V  11140  X'alue  was  $8,8 1  8,747.  Wheat  in  Store — August  8... 

The  total  value  of  permits  issued  Other  Crains  . 

by  all  municipalities  during  Ihe  7  * 

elapsed  months  of  the  current  year  foTai  smee  p" etiou,  Augusi '  i  i 
is  $75,707,601.  The  value  nf  the  58  TRANSPORTATION— D.B.S. 
municipalities  for  the  same  period  Carloading,s— 

is  $58,100,152.  xvhile  their  corres-  Cars  . . 

ponding  value  in  1040  was  $43,830,-  Cumulative  Total — 

545,  . 


464,197.157 
1 1.248.028 


2  415.382 
1  75.949,600 


281,957.279 
1  5,800,041 


1,506,622 

153.210.34) 


Carloadings—  Week  to  Aug.  9 

Cars  .  60.535 

Cumulatix-e  Total —  To  Aug.  9 

Cars  .  1.867.664 

Railway  Revenues — 

Gross  Rex'enue  C.N.R.  (Can.  Lines' .  5  1  84.599,7  4  1 

Gross  Revenue  C.P.R . »  108,886,009 

C  N  R. — Week  to  August  21 . '%  5.832,195 

C.P.R.  Week  to  August  21 . S  4.742.099 

RAILWAY  r.ARNlNCS— C.N.R. —  (941 

Month  of  July—  5 

Operating  Revenues  .  25,65  5.442 

Operating  Expenses  .  20.739,139 

Net  Revenue  .  4,916,312 

Seven  Months — 

Operating  Revenues  .  167.3  70.930 

Operating  F.xpenscs  .  130.3  46,407 


some.  I’crhaps  a  lot. 

Therefore,  it  looks  as  if  there 
will  be  a  better  chance  to  ship 
grain  to  those  parts.  Even  in 
normal  years,  there  has  been 
some  grain  movement  from  Can¬ 
ada  or  I'nited  States  to  Vladivos¬ 
tok.  This  was  due  to  tbe  fact  that 
it  xvas  easier  to  import  it  from 
Canada  than  transitort  it  so  many 
long  versts  front  the  Fkraine. 
But  now  that  necessity  and  not 
expediency  is  tbe  rule,  it  may 
xveli  be  that  Russia  xvill  liave  to 
get  a  lot  of  her  grain  via  tbe 
I'rans  Si'nerian  Railxva.x. 

.\ll  tliing.s  summed  up.  this 
."eems  like  a  logical  outlet  for  a 
little- -and  maybe  a  lot  of  Can¬ 
adian  grain. 


Week  ag" 
63.144 


T'ear  ago 
52,13  7 


Net  Revenue  . 

C.P.R.  Month  of  June— 

Gro&»  LHrnjn«8  . 

H'orkinii  l..xpenses  .  .  , 


.N>t  I.«rnini»-«  .  . 

Six  Months  Ended  June  30th.  1941>-> 

Gros;s  I.arnmss  . 

\Corkint'  Expenses  . 

Net  1  arnings  . 

D.B.S. —  Ooniinion  Bureau  of  Statistics. 


To  Aug.  9 
1.867.664 

V'ear  a^o 
1.626.436 

2  years  ago 

1  84.399,74  1 
108,886,000 
5.8)2,193 
4.742.000 

I49,9I7,J02  +  73.1 

82.3  78.733  +  3  7.7 

4.737.566  4  23.1 

3.311.000  +  4)2 

1941 

% 

23,63  3.442 
20.7)9,1)0 

1940 

t 

22.393.032 

18.222.446 

Changa 

5 

+  3.260,410 
+  2.316,684 

4,916.312 

4,172.586 

4  743.726 

167.370.930 

130.346,407 

136,076,583 

1  1  3,703,9  1  5 

4  31.294.347 
-r  1  4.642.492 

3  7,024,523 

20,372,668 

4  16.63  1,83  3 

18,496,263 

1  4,427,960 

14.191,707 

1  I.2b8,653 

-  4.304.33  7 

4  139,307 

4,068,304 

2,923,034 

-r  1.143,249 

09.840,38h 

79.920.691 

7(>.384.672 

62.748.665 

4  24,453.7  1  4 
+  i  7,1  72.026 

19,919,694 

I2,636.00o 

1-  7.283.687 

\ 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


SELECTED  GOLDS 
REGISTER  GAINS 
MINING  MARKET 


Bayonne  Consolidated  Starts  ] 
On  Diamond  Drillinr;  Program 

Toronto  Biirraii  Thr  Financial  Timos 
Toronto-  Prorliirtion  of  Rayoiinr 
'  on.-olidatrri  Mines  Ltd.,  for  month 
of  .luly  u-a.s  ?l’7.5TO  compared  with 
$2T2SJ  tn  .rune. 


Orpit  Gets  Nice  Showings 
McCauley-Brydge  Property 

Toronto  Bureau  The  Financial  Timea 
Toronto.  Some  of  the  hegf  | 
lookinc  material  yet  eneouiitered  in  ! 
diamond  drillin:;  has  been  secured 


McMARMAC  DEBT 
TO  BE  CLEANED  UP 
AT  AN  EARLY  DATE 


The  company,  in  addition  tn  car-  Orpit  Miner,  in  its  latest  drill  |  - - - 

New  Hiphs  For  Current  Year  rying  out  surface  exploration  in  an  c"u7e?'BVvrl;:e'’Vo^erTVrnm%^or  Annual  Meeting  Told 

Attained  Durinrr  Week  Bv  endeavor  to  locate  new  sho^^in;:s,  ’.ri  _ j  • .  .. 


'  ’’“r.' efr  Nt «i.ic. '  good  results  ,  gold  pRODuaioN 

ON  NORTH  ZONE  *  IN  CANADA  GAINS 
LAPA  CADILLAC  MONTH  OF  JUNE 

that  will  not  he  acconipanied  by  an  -  - - - 

extra  pa.vment  That  the  current  Qrc  Situation  at  Mine  Now  Best  At  453,987  Oz*.  Was  4,800 
rate  of  dividend  dishiirsements  is  c-  r.  .  im>  .  .  ..  .  -  1 

heinp  comfortably  earned  was  in-  Since  Property  Was  First  Ozs.  Above  May  and  2,000 

dicated  by  the  earnincs  statement  Opened  Up  Ozs.  Ahead  of  Last  Year 

for  the  first  half  of  (his  year,  which 

.showed  a  net  equal  to  ITS  cents  a  Toronto  Bureau  The  Fin.nci.l  T.m,. 

wifrt-^'  een,"'  1  Toronto.-Rcsultinc  from  favour-  QUEBEC  INCREASE 

vi^InJs  "  'l^velopments  in  the  north  - - 


Since  Property  Was  First 
Opened  Up 


Attained  During  Week  By 
Several  Issues 

VOLUME  WAS  GREATER 


recently  started  diamond  drillinc  to  area,  ihe  assa.\s  of  which 

determine  whether  the  vein  which  come  to^hand.  .Vn  aver- 


has  been  the  source  of  ore  .supply 
since  resumption  of  milling;  in 
April.  1940,  carries  below  the  Sth 
level. 

This  will  be  the  first  exploration 
work  below  the  Sth. 


in  Production  and  in  Devel¬ 
opment  Work 


Toronto  Burrau  ThrF-inancial  Times  T-^j,  (he  first  exploration 

Toronto.  —  ^elective  gold  Issues  „.ork  below  the  Sth. 

provided  the  main  trading  feature _ 

on  Canadian  mining  markets  during 

the  week  ended  August  27  and  at  U/rMnim  DDACIT 
least  five  new  highs  for  the  year  TTLIiI/IUII  rAUril 
were  established  among  issues  in 

this  grouping.  The  market  as  a  Ilf  AC  PTnYT/^rfl  AAI 
whole  was  irregular  during  the  If/lU  Alil/Uvul/  Ull 
greater  part  of  the  period,  but  in 

the  last  few  sessions  trading  inter-  nCAl^  DDUfllT/^TIAAI 

cat  broadened  ainon.g  individual  iD/lA  I  A vl/U V 1  li/li 

golds  and  a  number  of  fair  gains 

'vfciv  recorded.  Base  metals  failed  a  a  a  r' 

to  stir  up  much  interest  although  I  Earned  4.4  Cents  a  Share  on 


age  grade  of  $8.15  in  gold  per  ton' 

for  a  core  length  of  100  feet  ha.s  1  - - 

been  obtained  from  the  hole.  The,  SHIP  TO  COCHENOUR? 
Financial  Times  is  officially  inform-  ‘ 

ed.  Individual  core  sections  in  the  i  n  I  tv  ,r  *  .  t. 

.  1  .V  I  11  ,  Toronto  Bureau  The  Financial  Time* 

hole  showed  the  following  results:  i  _  ,  „  .  . 

$28  across  14  feet,  $11.20  over  8  Toronto.  Production  of  Mc.Mar- 
feet,  $110.80  over  .2  feet  and  $80.81  ,  I-<ake  Gold  .Mines  in  the 

over  2  feet,  with  values  throughout  three  months  of  it.s  new  fiscal 

the  core  ranging  up  to  $92.79  per  began  .May  1  totalled 

tQf,  l$lLi9,2bS,  shareholders  were  told 

T,  .  1  1  .  j  .1  '•’f  company’s  first  annual 

This  hole  extends  the  ore  zone  meeting  last  week.  Average  reeov- 
another  100  feet  farther  west  bring-  p,,, 

mg  the  total  length  ot  5.  a  feet  ^,,,.75  ^  operating  costs 

since  he  lu-esent  drilling  campaign  |  between  $9  and  $10  a  ton. 

was  started  last  January  Due  to  w.  (4.  Armstrong,  president,  rc- 

he  .spectacular  results  obtained  in  ,  sealed  that  .Mc.Marmac  s  indehted- 
this  hole  drilled  to  the  west,  oft.-  McKenzie  Red  Lake  Gold 

cials  of  Orpit  have  decided  to  con- ,  y,jnes  which  appeared  at  $S0.00n  m 


Toronto  Bureau  The  Financial  Time*  i 

Toronto. —  Resulting  from  favour- 1 
able  developments  in  the  north  j 
zone  at  Lapa  l  adillae  Gold  .Mines, 


GOLD  PRODUaiON 
IN  CANADA  GAINS 
MONTH  OF  JUNE 


Ozs.  Ahead  of  Last  Year 


BIG  QUEBEC  INCREASE 


Ottawa. — Gold  production  in  Can- 


-  .  The  more  conper\atlve  dividend  the  ore  Piiuation  at  the  mine  is  now  ada  durinp  .tune  amounted  to  453  - 

SHIP  TO  COCHENOUR?  '  H  ‘‘"h  "  nrotnhiv  'll!'  in  the  best  position  since  ilie  prop-  9,S7  ounces  compared  with  449.  85 


cl  ration  probably  reflects  cash  re-  erty  was  first  opened  up.  I'his  |  ounce.s  in  the  preceding  month  and 

quirements  for  installation  of  the  north  zone. which  has  virtually  .sa\cd  I  151.981  ounces  in  June,  accordingto 

oO  ton  cyanide  addition  to  the  mill  the  “life”  of  this  mine,  has  been  re- 1  a  report  just  issued  by  the  Domln- 

to  trm  capacity  up  to  l.nof)  vealed  on  the  185,  290  and  540  foot  |  ion  Bureau  of  Statistics  at  Ottawa. 


Toronto  Bureau  The  Financial  Time*  500  ton  CyanidC  addition  to  thc  mill 
Toronto.  — Production  of  .Mc.Mar- 1  io  brine  the  capacity  up  fo  l.ooo 


mac  Red  I-iake  Gold  .Mines  in  thc  tons  daily.  Completion  date  is  sche-  levels  and  developments  over  the  |  Ontario  producers  reported  an 
first  three  months  of  it.s  new  fiscal  of-'ou  towards  the  end  of  the  year,  few  months  have  been  most  I  output  of  288,i(iO  ounces  in  June. 

'  totalled  encouraging.  Preliminary  ci^lcula- 1  made  up  of  118.891  ouncesi  from  the 


year  which  began  .May  1  totalled  - - — 

T'Z  NFWDRFRnnVAT 

meeting  last  week.  .Average  rccov-  »»  villi  Uvl/1  <11 

"r,:  ■  SHFFP  f  RFFK  f.fll  I) 

will  run  between  $9  and  $10  a  ton.  vlililil  vlllilill  Uvlil/ 

\V.  G.  Armstrong,  president,  re-  _ 

vealed  that  .Mc.Marmacs  indebted-  d-h-,.  Tkar, 

ness  to  McKenzie  Red  Lake  Gold  i  ®*^**'^  Than  Average  Grade 


tions  from  the  work  to  date  indi-  Porcupine  field.  85,278  ounces  from 
cates  between  .200  and  400  tons  of  the  Kirkland  I.ake  area  and  66.133 
ore  per  vertical  foot  or  approxim- |  ounces  from  other  sources.  During 
ately  two  years  supply  for  ihcj.lune.  1940.  thc  Ontario  production 
present  mill,  with  chances  for  find- i  consisted  of  1  1 7.829  ounces  from  thc 


ing  additional  ore, 
and  vertically. 


laterally  Porcupine  field.  91,178  ounces  from 
I  the  Kirkland  Lake  area  and  65.967 


An  important  aspect  of  the  north  I  ftruit  other  sources. 


Opened  Up  For  Length 
Of  205  Feet 


Officials  are  presentl.y  rarryiiig,pp  entirely  cleaned  up' before  long. 


on  negotiations  for  shaft  sinking  op- j  p.  Kairlie,  managing  director  Toronto  Bureau  The  Finsncui  Time* 


Toronto. — A  new  orebody  of  bet- 


Stock  as  Against  4.8  Cents  tmue  diamond  drilling  along  with  .pe  report  as  of  April  30.  1911,  has  Of  20-; 

Previous  Year  i  since  been  reduced  to  $60, non  should 

_  '■  ^^ff'oials  ate  iiipsentl.v  rai i y  mg  ,  entirely  cleaned  up  before  long.  '  ' 

on  negotiations  for  shaft  sinking  op- j  p.  pQlplip  manaeinc  direelor  Toronto  Bureau  The  Financial  Time* 

DEEPENING  SHAFT  ^orations  and  some  official  announ-|nf  McKdiziV^' w^o*''^ls'*'^-icting'*^^as  Toronto A  new  orebody  of  bet 

- cenient  as  to  this  program  will  be  •  manager  of  .Mc.Marmae,  reported  ter  than  average  crade  ha.s  been 

Toronto  Bureau  The  Financial  Time*  °  ’T  'mPI’O'  -  Opened  up  for  a  length  of  205  feet 

Toronto.-Annual  report  of  Wen-  JL  feet  and  open  fo^u/ levril  ’  '''I',"  ""  'he  "SI”  vein  on  the  .\o.  5  level 

igo  Gold  .Mines  shows  company  ‘t^cis.  extraction  has  also  shown  an  at  Sheep  Creek  Gold  .Mines.  For 

ad  a  net  profit  of  $78,557,  equal  appreciable  betterment.  The  origin-  this  distanee  the  oreshnot  carried 

)  4.4  cents  per  .share  on  thc  1.749.-  npriAriT  IPPIIPA  indicated  that  an  exirac-  value  of  .708  oz.  gold  per  ton  over 


zone  is  that  grade  is  considerably 


belter  than  the  previous  mine  av-  87.591  ounces  or  2.6  per  cent  below 
erage  but  due  to  the  arsenic  in  the  the  prcvjou.s  month's  production, 
ore  some  difficulty  is  to  be  expect-  In  .Iiinc.  1940.  this  province  produc¬ 
ed  in  extraction  from  the  ordinary  ed  81,511  ounces. 


,  erations  and  some  official  announ-|f,f 
I  cement  as  to  this  program  will  be  • 
made  shortly.  It  is  planned  to  sink  j  th 


of  McKenzie,  who  is  acting  as 
manager  of  .Mc.Marmae,  reported 


cynaide  treatment. 


reported  ter  than  average  crade  ha.s  been  k,.,.,  .„„„  ' 

imnrov- 1  opened  up  for  a  length  of  205  feet  I  cairied  on  legardmg 


Considerable  experimental  work  ounces  of  gold  in  .lune  as  against 
IS  been  carried  on  regarding  ore  19,927  ounces  in  .yiay  and  56.992 


but  so  far  no  definite  iiiinccs  in  .lime,  1940. 


REPORT  ISSUED 
BY  LIQUIDATOR 
FOR  STADACONA 


plans  have  been  established.  It  is 
possible  the  company  may  Instal  a 
flotation  unit  or  a  roasting  unit. 


.Manitoba  and  Saskatchewan  op¬ 
erators  reported  an  output  of  J7,- 
078  ounces  in  .lime:  a  year  ago,  21.- 


tion  of  better  than  90'’^  could  not  an  average  width  of  three  feet..  which  will  prove  of  (,,7  ounces  were  produced 

be  rca.sonably  expected  and  extrac- 1  H.  F.  Docile,  managing  director,  in-  extrac-  Production  in  thc  Northw 

tion  in  the  first  three  months  of !  formed  shareholders  at  thc  recent  - j  . -c- 


the  general  under-tone  was  Stock  as  Against  4.8  Cents  'inim  diamond  drilling  along  with  j^e  l•e|)ort^as**of  *^Anril  ^30  mn  has  "  r\e  one  c-  ^  belter  than  the  previous  mine  av-  87.591  ounces  or  2 

itely  towards  higher  levels  "  i'h  j  Pfovinn*  other  work  planned  for  the  proper- ;  rerliicpri  to  86O  nun  chmiM  Feet  erage  but  due  to  the  arsenic  in  the  the  previous  mot 

two  new  peaks  tor  the  year  being  Previous  Year  officials  are  iiresently  carrying  !  k'  on,  ro  v  — _ _  difficulty  is  to  be  expect-  In  June.  1940.  this 

chalked  up.  I  on  negotiations  for  shaft  sinking  op- j  Fairlie  managing  director  Toronto  Bureau  The  Finsncui  Time*  in  extraction  from  the  ordinary  ed  81,511  ounces. 

Tne  action  of  the  market  as,  DFFPFNlllMr^  c-  *  i  *  r-  ■  ■  erations  and  some  official  announ-l  r  m  i-  ■  '  u  •  ^  ■  ...  cynaide  treatment.  Rriiivti  loinmhia 

measured  bv  the  Toronto  Stock  Kx-  LlEtPLINlNG  SHAFT  I'mimns  aim  si  me  imuirfi  announ  |  ^f  McKenzie,  who  is  acting  as  Toronto.— A  new  orebodv  of  bet-  ^  .  .  “""■‘ih  '  oiumtiia 

change  index  showed  the  golds  - -  •’e  • 'nanacer  of  .Mc.Marmae,  reported  ter  than  average  crade  has  been  ' <'xpcriment.al  work  minres  of  gold  m 

ahead  by  48  point  at  100  94  while  Toronto  Bureau  The  Financial  Time*  made  short ly .  It  IS  planned  <0  f'lt'k  that  the  mill  rate  has  been  improv-  opened  up  for  a  length  of  205  feet  J'***'  carried  on  regarding  ore  I.i,!i2.  ounces  in 

the  base  metals  moved  up  ‘.87  point  Toronto.-Annual  report  of  Wen-  of  SOr'feera’nd  opmi  fmm  levril!'  ’  vein  on  the  .\o.  5  level  mans"’ hTve  hce^  eSiblirheri'^*' l'i"'i^  '"inccs  m  .lime.  19 

to  6;i.85.  Volume  of  transactions . ‘^'8'’'  Gold  .viines  shows  corapanv  a _ _  “  w  hile  extraction  has  also  shown  an  at  Sheep  Creek  Gold  .Mines.  For  pf-ssihie  the  rnmnanv  m- v  insni  a  .Maniioha  and  S 

was  improved  over  the  previous ,  had  a  net  profit  of  $78..-, 57.  equal  appreciable  betterment.  The  origin-  this  di.stanee  the  ore.shoot  carried  erators  reported  a 

week  with  turnover  on  the  closing  i 'o  4.4  cents  per  .share  on  thc  1.749.-  nrilAnT  IPPIim  'hat  an  exirac-  value  of  .708  oz.  gold  per  ton  over  '  , m  u  hiilh  « i n  m  "'invt's  in  June 

day  of  the  period  hovering  close  10^5  issued  shares  in  the  fiscal  year  KtrUKI  IMULiU  «vcrage  width  of  three  feet..  cr„/t  asXtpLe  in 

the  300,000-share  mark,  the  best  ^  ended  April  31,  1941,  compared  with,  *  auuwtJAr  he  rca.sonably  expected  and  extrac-  H.  R  Docile,  managing  director,  in-  '^n'-sinc  extrac-  Production  in  th 

dailv  average  since  earlier  in  the  i  net  of  $83,80:],  or  4,8  cents  a  share,  AV  T  f  A¥TI  A  A  *PA  A  tion  in  the  first  three  months  of!  formed  shareholders  at  thc  recent  riiories  amounted 

current  month.  There  has  been  lit- 1 'n  >he  previous  year.  ba.sed  on  the  Al  iJlIIllllA  I  IIK  ran  only  slightly  bctier  than  annual  meeting  in  Vancouver.  At  present  approximately  half  of  , his  represented  ai 

tie  in  the  war  news  of  a  spectacular  kame  issued  capital.  After  declara-  that  90'-'r  figure.  However,  in  the  Thi.s  grade  compares  with  the  av-  current  millfeed  is  coming  ;  rent  ov  er  the 

nature  during  the  week  to  have  a  | of  two  dividends  during  the  FAA  PT1A1PA111  months  since  April  there  has  prage  of  .372  oz.  as  estimated  for  development  faces  and  stopes  jnj  ounces, 

very  important  effect  on  stock  price  year,  involving  $104,966.  working  fllK  Nl  AIJAI  IIMA  ‘’een  a  steady  improvement  with  ex-  the  128.661  tons  estimated  as  at  Mav  Shipments  of  g 

movements.  The  invasion  of  nan  caP“al  increased  $7,597  to  $248.-  1  Vll  Jlnl/nVtVlln  traction  in  July  95.1 4^r.  3,  ooelle  explained  that  niine.s  to  tin 

by  British  and  Russian  forces  failed  ,  582.  I  _  - - —  allowance  Would  be  made  for  tn  .Ume  total 

to  greatly-  influence  the  market  I  Production  set  a  new  record  at  Covers  19  Month  Period  From  ^ ®  depth  of  dilution  in  including  thc  new  ore-  n  _ u  ,,  tmpn  -  das  a  ei  8  d  ,  „  p 

trend,  the  hopeful  feature  of  this  at  $5n4..394.  recov  ered  from  36.982  ^  -q-q  ,  -oO  ft.  ts  now  some  oOn  ft,  from  Us  ^hooi  in  reserves.  k  T 

action  being  largely  counterbalan- 1 'ons  of  ore  for  an  average  of  $13.64  November  30th,  1939,  to  objective  and  in  about  a  month  and  thj.  .,05  ft  oreshoot  n  'k*'' i 

cpd  hv  the  contimierl  ht-h  iinrpr  per  ton  Onerating  costs  before  hino  ‘imk  1041  a  half  crosscutting  to  the  ore  zone  "resnoo  ton,  so  that  a  fair  margin  of  profit  'ym'>al  8old 

cea  oy  tne  continued  111^11  uncei-  ion_  upeiaung  costs  neioic  June  OUtll,  lyoi  ^hmiirt  start  on  two  nrw  lovnis  '‘'^re  was  oO  ft.  of  waste  material  indicated.  Yukon  amounted  U 

tainty*  over  the  Russo-German  con-  .  rite-offs  and  taxes  amounted  to  _  a  *  a  1  k  u  a**  and  then  47  ft  of  ore  av-eraging  1  k  pp..  ppn|  below 

flict.  ?T.09  per  ton.  Lnderground  vv.ork  has  been  handi-  tf,"v  Development  of  the  north  zone  on  ! :  “  r ' 

MacLeod-Cockshutt  and  Malartle  Ore  reserves  are  shown  at  31.455  NET  EARNINGS  $189,098  another  44  D,  foo,  level  has  --J^d  . wn  I  ^•''55  -nces. 

Gold  Fields  were  the  mo.st  prominent  'r-UF  grading  $1-1  per  ton.  or  suffi-  _  electric  hoist  hut  this  equipment  is  averaging  mO  branches,  the  .No.  23  or  / 

featiire.s  amon-  inninr  r-,.iHs  anHiCient  for  tust  about  a  vear’s  oner-  riri.f  fir,a„riai  .i„r»  expected  in  September  at  whichl  „  .  ,  a_  north  zone  having  been  opened  fork'  'he  Koyal  banai 


Queliec's  output  in  lime  totalled 


Briti.sh  (  olumhia  produced  55,947 


1941  ran  only  slightly  bctier  than  annual  meeting  in  \ancouvcr.  At  present  approximately  half  of  represented  an  increase  of  16.7 

that  90'‘r  figure.  However,  in  the  |  -phis  grade  compares  with  the  av-  current  millfeed  is  coming  pp^  ppp,  p^p,.  j^p  .tuuc  total  of  4.- 

three  months  since  .April  there  has  erage' of  .372  oz.  as  'estimated  for  [iT,  stope.  ;  ,0.. 


Production  in  thc  Northwest  Ter¬ 
ritories  amounted  to  4.785  ounce.=  : 
this  represented  an  increase  of  16.7 


been  a  steady  improvement  with  ex-  the  128.661  tons  estimated  as  at  .May  rtpr'^konT'/h;  'n'krk'kriv'Tn  Shipments  of  gold  from  .Vova 

ion  in  •  ulJ  •  5.1  r.  3^  1941.  Mr.  Doelle  explained  that  p-orfo  -.f  ,ho  nnrih  ynno  hat  j'cotia  mines  to  the  Royal  Canadian 

The  shaft  vv-hirh  IS  being  pushed  ^onie  allowance  would  be  made  for  “j "1  Mm'  tn  .'une  totalled  1.622  ounce.- 


in  the  north  zone  and  the  remain¬ 
der  from  the  D  orebody  in  the  old 


trend,  the  hopeful  feature  of  this  8t  $594,394.  recovered  from  36.982  i 
action  being  largely  counterbalan- 1 '"T  'of  an  average  of  $13.64  | 
ced  by  the  continued  high  uncer- j  P^r  ton.  Operating  costs  before! 
tainty  over  the  Russo-German  con-  and  taxes  amounted  to 


15  ounces  a 


November  30th,  1939,  to 
June  30th,  1941 


to  be  in  the  neighborhood  of  $4  a 
I  Following  this  295  ft.  oreshoot  ton,  so  that  a  fair  margin  of  profit 
there  was  59  ft.  of  waste  material  jg  indicated. 


flict. 

MacLeod-Cockshutt  and  Malartle 


$7.09  per  ton. 

Ore  reserves  are  shown  at  31.455  j 


Gold  Fields  w  ere  the  most  prominent ; grading  $19  ppi-  ton.  or  suffi- 
features  among  junior  golds,  and  !  ftpnt  for  just  about  a  year's  oper- 


Development  of  the  north  zone  on 
the  299  font  level  has  revealed  twn 
ore-hearing  branches,  the  .Vo.  23  or 


Alluvial  gold  production  from 
Yukon  amounted  to  9,733  ounces  or 
2.2  per  rent  below  the  .Pane  1940  nf 
9.935  ounces. 

Receipt.-  nf  jpwpiiery  and  -crap 


features  among  junior  golds,  and  :  y"?!"  'or  ju.st  about  a  years  oper-  First  financial  statement  since  vApcvici  m  ..riituiuci  ai  across  1. 

both  issues  scored  gains  of  19c.  and  ktions  at  last  .vear’s  rate.  In  the  Stadacona  Rouyn  .Mine.s  was  placed  development  P^^e  vvili  bestep- 

21c  respectively,  with  the  latter  'a-''  annual  report,  attention  was  in  liquidation  in  December,  1939,  ki  a  wa.s  prepared 

touching  a  new  high  lor  the  year  at  ka'lefl  to  the  fact  that  ore  on  the :  has  been  issued  to  shareholders  and  , -n of  excellent  o 

$1.50.  J.  ue  upturn  in  MacLeod- foot  level,  the  bottom  hori- j  coverF  the  period  from  November  o^en  done  beIo^^  the  io  f  .  Ie\cl  ^  level  wl 


-  Underground  w.ork  ha.s  been  hand'ik  Development  of  the  north  zone  on  !  "f 

NET  EARNINGS  $189,098  oappefl  'o  date  by  the  lack  of  an k  foot  level  has  revealed  twnk'^^^ 

_  electric  hoist  hut  this  equipment  is!  '  ’  °  ^  ore-hearing  branches  the  .Vo.  23  or  Rccript.s  of  jewellery  and  -crap 

ncial  statement  sinre  SPP'cmber  at  which  |  k  7’!'  4  '"’PP  »'9ving  been  opened  for  k'  "19  Hoy  at  Canadian  Mint  in  lune 

nc  statement  time  development  pace  vvili  be  step-  ^^ross  1.4  ft.  Anothei  new  de-  length  of  39n  ft  and  the  Vo  -’t  '’ontained  8,58  ounce.,  of  gold,  a 

Tin  'neemnber  "  ^3  9  "P  "'"x  'o  depth  L  '•''P'”-’  or  South  zonc  drlf'ted  on  fo,  ovk  i  >  car  ago  the  gold  content  of  these 

m  in  December,  1939,  i  _ u--  "as  prepared  has  been  the  opening  . _ ...  i.  ,  ,  .  rrmni-  1  or;  Mmroe 


$1.50.  i  uc  upturn  in  MacLeod- j'.'PP  foot  level,  the  bottom  hori- 1  covers  the  period  from  No 
Cockshuit  was  based  on  reports  that  [’on,  was  much  shorter  and  narrow-  30,  1939.  to  June  30.  1941. 
the  company  planned  to  proceed  i  cr  than  on  the  650  level.  During  this  19-month 


prepared  has  been  the  opening  ooq  ’ft 
cellent  ore  on  ''S3’’  vein  on  the  7.. 


a  length  of  399  ft.,  and  the  No.  lm  |  contained  858  ounce.,  of  gold,  a 
or  south  zone  drifted  on  for  overbear  ago  the  gold  content  of  the-e 


but  so  long  as  the  carbonate  zone 
continues  to  depth  officials  are  con- 


No,  4  level  where  a  length  of  86  ft. 
has  been  exposed  with  the  face  still 


290  ft.  Another  zone,  known  as 
N'o,  25  has  been  indicated  by  dia¬ 
mond  drilling  between  the  two 
zones  but  further  ,0  the  cast  and  a 


was  1.913  bunce.s. 


with  plans  to  raise  mill  capacity  to 
l.oiMi  tons  daily  Hard  Rock  moved 
up  in  sympathv  with  its  neighbor. 


Tn  Establish  4  New  Levels 

Shaft  is  being  deepened  to  estab 


During  this  19-nionth  period  fjfjent  of  the  ore  supply.  Mr.  F'air- ; ore.  Ov^er  this  length  the  pf  interesting  intersections 

gross  production  amounted  to  $1.-  jjp  ^aid  that  there  is  little  dev elop- '  ' f’"  k' were  secured  which  are  now  being 
162,225,  and  net  revenue  $1,159,-  nient  news  as  work  is  being  con-,  '  explored. 


Pioneer  Gold  to  Take 

Over  Minlo  Operations 


Lapa  Cadillac  set  a  new  peak  at 
1.3c  on  reports  of  ore  developments 
in  thc  new  north  zone  where  around 
two  years  ore  has  been  indicated. 
Chfsterville  and  Central  Patricia 
both  showed  slight  improvement  as 


was  cut.  It  assayed  vvell,  but  McMarmar 


width  was  narrow.  This  does  not 
give  much  information  but  what  it 
does  reveal  is  somewhat  favour¬ 
able. 

\5hile  thc  balance  sheet  shows 


gross  operating  profit  of  $283,584. 
Of  this  rapital  expenditures  absorb- 


a  carload  of  concentrate.^  once  a  ""u  now  nas 
month  to  the  smelter  at  Tacoma,  ■  increased  rate. 


did  Kirkland  l.ake,  Preston  East  faMi  amotinfing  to  $83.49:3  and  Do- 
Donie  and  .‘-an  .Antonio  eased  5c  '’f  '  anada  war  loan  bonds 

each,  while  Senator  dipped  3c  and  "'  $lf*<.812.  the  presidents 


Upper  Canada  and  Beattie  Gold  2e  'fP9rt  points  out  that  the  company  A 
each.  Broiilan,  Arnifield.  Golden  purchased  war  loans  to  the  L'l 

Gate,  Jason.  Nay  bob  and  Uchi  lost  amount  of  its  rc.sourcc.s  and  fur 

small  amounts.  Central  Forciipine  bolds  bonds  to  thc  value  of  $.25.-  mg 
and  DiiqiiPsne  were  strong  spots  *''** 

among  prospect  golds,  with  the  "  ''  noted  that  a  numbet 

former  advancing  2c  and  the  latter  bolders  of  nld  rhaics.  agerrg 
2'»>c  .Alnrnhv  reached  a  new  high  ^bont  12.t,990  shares,  have  noi 
at'lRc  Fnnland  and  Halcrow  f-urrendered  their  certificates 
Gwavz'e  eased  fractions.  rxchanre  for  new  .Mvarcs.  I 

„  .  'bp  ic'on.'triirfcd  capital 

B  f  'lines  Touch  High  h,i 


ed  $34.01  (.  shaft  sinking  $31,189.  wash.  These  concentrates  run  from  I  .Mr.  Bruhn  re-afflrmed  that  it  will  I 
had  debts  $2,7  12  and  preferential  g  (f,  jq  ounces  gold  per  inn.  S.  .I.ibe  the  policy  of  the  company  to  I 
payments  and  legal  costs  ,  not  cn-  Zack.s,  a  shareholder,  suggested  that  !  continue  tn  search  for  new  prop- 

tered  in  mine  office  books  1  $26,-  jj^p  i  ochenotir  Willans  smelter  eriies  of  merit.  I^ack  of  siiffieient 
539.  leaving  a  lialance  nf  $189,098  might  be  used  by  .MeMarniac  in-  technical  help  has  made  if  diffi- 

added  to  net  current  assets.  stead  of  sending  roncentrates  to  cult  for  managing  director  Doelle 

Current  assets  as  at  June  39.  Tacoma.  Mr.  .Armstrong  said  thc  ;  tn  make  as  many  examinations  as 


con-  ■  ■  ^  explored.  - - - - 

e  re- 1  The  company's  standing  is  as  qjj  jj^p  54^  foot  level  drifting  is  |  A  anceuver.  —  Minto  Gold  Mines, 
ilain- '  8ood  nr  better  than  it  has  ever  proceeding  on  both  zones  and  ore  |  w  hich  suspended  operations  in  1937. 

has  been,  stated  R.  A\ .  Bruhn.  presi-  grading  .27  oz.  per  ton  is  being  !  owing  tn  lark  nf  funds,  has  made 
1  re-  dent.  During  the  past  year  Sheep  npened  up.  No  work  has  yet  been  arrangemems  where  Pmneer  Gnld 
Creek  has  acquired  the  Lucky  Jim  done  below  the  549  foot  horizon  hut  .Mine.s  nf  British  <  o!iimHia  will  tak® 
to  a  Mine  and  has  carried  out  improve-  assuming  the  ore  structure  is  con-  over  nperationf.  sav.s  AVilliam  AA'ar- 
ships  ments.  installed  more  machinery  tinuous  to  the  next  level  at  699  ft.  ner,  ptrsidrni.  in  a  report  covering 
ice  a  "9d  now  has  it  in  operation  at  an  important  tonnage  of  ore  is  indi-  'he  three  years  ended  lune  39,  1941. 
?oma.  increased  rate.  cated.  .Shareholders  at  the  annual  meet- 


Minto  Ciold  Mines, 


dfqitsm;  niMM.  option 

Diiquesne  Mining  Company  Limit- 


Shareholders  at  the  annual  meet¬ 
ing.  .‘Aiigii,‘it  27,  1941.  will  he  asked 
to  .Tpprnvc  the  agreemen*  under 
which  Pioneer  secures  an  option  to 
acqiiire  SO  per  rent  intere.st  in  the 


advised  that  an  additional  property 


stead  of  sending  roncentrates  to  cult  for  managing  director  Doelle  .f2_n9n' has  been  received  from  Avle  1  Gross  income  for  the  three  vpars 


Current  assets  as  at  June  39.  Tacoma.  Mr.  Armstrong  said  thc  ;  tn  make  as  many  examinations  as  Corporation.  Ltd.,  tn  applv  on  the  1  ended  time  39  nn  totalled  $‘’81,5 

1941,  totalled  $238,782,  as  against  Cochennur  smelter  is  Just  now  get-  has  been  hoped  but  directors  are  September  29th  option  instalment  kxpcndiiiireiv.  etc  .  amotmted  to  $13.-' 

current  liabilities  of  $127,873.  Icav-  ting  into  operation  hut  if  it  proves  hopeful  this  work  will  he  extended  agreement  dated  August  7.  1941.  ,  74K,  le,aving  a  ricficji.  before  drpre- 


halancp  of  $11  1,089  of  net  successful  it  might  be  possible  for  in  the  future. 


ono.  curreiif  assets.  This  represented  a  AIc.AIannar  to  arrange  a  deal  to  have  Directors 

It  is  noted  that  a  number  of  net  improvement  of  $189,098  as  its  concentrates  treated  there  or  pos- ;  p^vts  adopted 

holders  of  old  rharcs.  aggregating  compared  with  Noxemher  30.  1939.  sihly  have  a  smelter  of  its  own., 

about  125,990  shares,  have  not  yet  vvhen  current  assets'  were  $92,452  There  are  no  long  term  contrartst  — 

surrendered  their  certificates  in  against  current  liabilities  of  $170.-  with  the  Tacoma  smelter  to  hinder  ' 

rxchanre  for  new  .''hares.  Under  180.  such  an  arrangement.  I 

the  i  c'  on.  triiried  capital  each  Liqiilrl  Position  Improved  All  directors  were  re  elected  and ,  :k  , 

rhareholdev  now  hold,-  one-half  the  report;,  adopted,  o  1 

number  of  share.-;  formerly  held.  Liquid  position  also  showed  im-  — - — - — - - - -  '  ! 


Directors  vvere  re-electcd  and  re¬ 


issued  capital  is 


leaving  1.779.438  shares  in  the  trea¬ 
sury. 


shares.  |  nation,  of  .$11,131  .At  .tunc  39.  1941, 


excess  of  current  liabilities  over 
current  a.sset.-  wa.-,  .$21,857. 


kuc  Fernland  and  Halcrow  surrendered  their  certificates  in 
■avz'p  ea.srd  fractions.  rxchanre  for  new  .rharcs.  I  nder 

_  ...  „  ,  .  'be  icon.' triirfcd  capital  each 

B.  «-  Mines  Touch  High  one-half  the 

Bratorne  and  Pionepr  rearhed  number  of  shares  formerly  held. 


SINCE  1  7  7  0  JUST  1  11  A  T  MUCH 


E  T  T  E  r1 


highs  in  the  .senior  gold  list  at  Tbo.e  who  have  not  surrendered  provement 


at  June  30,  last.l 


$11  H  and  $2  ,55,  respcctivelv,  Hol- 
iinger,  Deme,  Buffalo  Ankeriie,  l..!t- 
tip  I.onr  l.ar  and  Lake  -ghore  were 
al!  slightlv  firmer  O  Brien  de¬ 
clined  1 2r  on  the  week,  as  Fickle 
Crow-  dipped  19r.  Gvivanite  and 
I.amaque  were  higher,  as  TecK.  ?is- 
roe  and  AAi'ight-Har.areaves  held 
firm. 

In  the  base  metal  section.  Ven¬ 
tures  and  AA'aiie  Amulet  were  strong 
spots  with  both  irsues  reaching 
1941  highs  a*  $4  89  and  $4  75,  res- 1 


their  old  share.-  ave  requested  to  do 
.0  immediatelv  and  rereive  the  ap¬ 
propriate  dividend'  already  declar¬ 
ed  in  vetpert  thereof 


Gold  Producers 


[liquidator  cash  -n  hank  was  $128,  17011  TO  STFP 

[808,  values  in  solution  $3,000  and  IfluvliLl vrl/  IVr  Ulljl 
bullion  in  transit  $37,752.  This  «■!¥  v  n  1  I  /1Tf¥ivr 

compares  with  a  eorresponding  com-  ITA  Mill  ^ApACITY 

hined  figure  of  $34.0:38  as  at  No  UT  iTlILilj  v<5*  /■vll  1 

vember  .30.  19  39  Stores  rose  from  _ 

$43.74  t  to  $51,388  and  accounts  re-  .  -r  *-»  1  r»i  %tr  av. 

ccivahle  were  redured  from  $13,584  Pl^n  10CK)-Ton  Dailv  -ant  With 


BANKFIELD  COVSOI.ID ATED 


Consolidated  Mines  $458,759  to  $112,719. 


Limited  reports  .luL  output  at  121.- 


I'alronbrtdge  improved  ,029  rompared  with  $21,587  in  June  states  that  nearly  all  th®  privileged 
anda  gained  .$'5  to  $54. 'and  $39,582  in  July,  1941  |  r'^Mns  have  been  paid  off,  but  ther® 

T'-'n'v 


lOe.  as  Noranda  gained  .$'5  to  1 
Hudson  Bav  was  down  a 
amount.  .‘'teep  Fork  war,  not 


to  $54.  I  and  $39,58 
a  like  ! 


•  .  J  'j  .  .  .  I'^t  miar..  mi  9.Rn« 

artively  traded  as  in  past  sessmns  .  , 

and  the  stork  dipped  5c.  Sudbury  vt-iv  . 

Basin  gained  5c  Sherritf  Gordon,  j""®  .  W-l 

Jack  AA’aitP.  Rase  Metals  Mining  and  . . 

.Aid®rmac  lo.st  small  amounts.  Alin-  Kt  ^  mo-,  'n  22.a,’v 
ing  Corp  war.  ut>  4c  on  the  period,  's'  7  mo.=.  in  .tJ.anj 
Trading  was  quiet  and  prires  gen 
erallv  firm  to  a  shade  easier  among  .f  VSON’  Ml$ 

issues  in  the  mircellaneoii.s  section  Ta.snn  Mines  Mr 


AllU'-H  P^coorr... 
mi  n.ROR  i  hR.inn 
V  27a  2  I  .7hi 


.fVSON  MINI  S  I  TP. 

ta.snn  Mines  Ltd.  produced  bill 


fo  $8.0,ss  Among  current  liahili-  ProvisiPii  for  Eurlhry  SOO- 
ties  the  principal  change  war,  a  de-  ajj'*'  .. 

erease  in  acrounts  pavable  from  *  O”  Addition 

$458,759  to  $112,719.  - 

George  Dlielos.  the  liquidator  Toronto  Bureau  The  Financial  Time* 
states  that  nearly  all  th®  privileged  Toronto.  MaeL®od-Ccock3hutt 
rlaims  have  been  pairl  off,  but  ther®  Gnlrl  Mines  rtirertois  a'  a  meeting 
Is  stilt  a  balanee  of  around  $199,090  'his  week  authorized  the  managing 
of  unseeiired  eredltors.  whose  rlirector  anrl  mine  manager  to  pro- 
elaims  rannot  he  paid  off  until  the  ce®d  with  plans  for  enlarging  mill 
validity  of  the  overissued  notes  is  capacity  to  1.000  tons  dailv  and  at 
e.sfahlished.  The  qiier-tion  of  the  tbe  same  time  provid®  adequate 
validity  of  the  notes,  which  are  said  space  for  a  further  inrr®ase  to  1.500 
to  he  outstanding  in  the  amount  of  tons  per  day.  F.  G.  MacLeod,  presi- 1 
$2,400,000  against,  an  originally  d®nt,  announces.  The  board  con- j 
authorized  figure  of  only  $200,-  templates  that  the  total  capital  e:\- 
000.  is  expected  to  rome  up  penditure  called  for  b.'  the  1,000- 
before  the  rourt  early  this  fall.  Un-  "'ll  program  vvili  require  further  ex- 


templates  that  the  total  capital  erv- 
penditure  called  for  b.v  the  1,000- 
ton  program  vvili  require  further  ex- 


AVe.stern  Oils  improved  slighfh  i], on  valued  at  $88,809  m  July  from  !  til  the  position  of  the  noteholders  j  P9J"'li""'9s  of  approximately  $40u,- 
.-ith  the  index  for  the  group  advan  the  milling  <if  4  12.5  ten.;  of  ore.  in  [is  legally  established,  the  status  of^b'^  on  plant  facilities  but  as  vet 


ring  .21  point  to  19.59.  Horn®  Oil  dicating  an 


of  the  shareholders  remains  obscure. 


was  a  feature  and  in  fair  turnover  .$ifi  14  pm-  ton.  This  mnipares  with 
the  stork  moved  up  lOr.  Calgarv  I  .tune  veenvery  of  $89,;'32  from  3,887 


Supplementary  to  the  information 


have  no  romplete  detailed  estimates. 
The  mine  during  the  past  year 


&  Edmonton  was  5c  higher  as  Pa- !  ton,-,,  an  average  of  $17. St  per  ton.,  - - -  - -  - - — ,,  o  1  f.  t  n  90  1  vpI 

calta  gained  a  fraction.  Royalitc.  !  and  bring.-,  total  produrtion  for  theirc.serve  position  has  also  shown  a  '  mg  of  No,  .  shaft  to  the  , mi  level 
Foothills,  Dalhousie  and  Anglo-  first  seven  months  to  $450,855  from  considerable  improvement  in  the  and  the  connecting  up  of  tne  Ao  1 
Canadian  were  easier.  ;  •’7  953  tons,  an  average  of  .$16.13  per  17-month  period,  total  reserves  now  shaft  to  the  .  th  horizon,  .x  crusner 

- ton,  .Since 'the  start  of  milling  on  approximating  700.000  tons.  The  station  has  been  cut  at  the  8th  ^ 

O  »  •  r*  IJ  D  J  *•  "911  'unp  IS.  m  'be  end  of  .luly  current  mill  rate  is  around  450  tons  pf  'he  No.  -  shaft,  and  the  crusher 

Ontario  Gold  Production  'tpi,  ve.ar  output  stands  at  $817.626  daily.  ;'ist"l>ed  This  work  I 

In  July  Below  Last  Year  t'-"'  ^'^882  tons_  milled  an  average  _  -  7  I  wS  passes  aiut  t"heTe;^l  dev^ro'; 

_  irecoveiv  of  pei  cn.  Claims  At  Sandy  Beach  j  ment  of  the  west  zone  on  the  third 

Ontario  produced  264.734  ounces  of'  iniiviiv  Rin  I  Ak'I'  1  alcp  Slakpd  Bv  Mosher ' opening  of  the  north 

bullion  in  .luly.  valued  at  10,209,098  MADSEN  RED  LAKE  LiaKC  OiaKCU  Dy  iviosuer  ^  absorbed 

romp.'ircd  witii  $10,441,989  in  .luly.  i  ALadsen  Red  l.ake  Gold  .Alines  j  _  !  appro.ximatelv  $200,000.  In  addition 

1940.  Thc  85  mines  reported  milled  treated  38.433  tons  of  ore  in  the  j  Toronto — Prospectors  in  the  field  |  to  ti.e  development,  part  of  the 
1,022.780  tons  last  month  against  June  qlarter  for  a  production  of  1  Mosher  Long  Lac  Gold  .Mines !  equipment  needed  for  th®  step  up  to 
183,188  milled  in  .luly  of  last  year  j  $301,373.  or  an  average  of  $8.27  kave  staked  a  number  of  claimsi  1.000  tons  was  purchased  and  in- 


69  ;'32  from  3,887  contained  in  the  financial  state-  " put  in  condition  to  meet  the  in 
f  $17.81  per  ton.' ment,  Mr.  Duclos  advises  that  ore  j  p''eased  demand,  through  the 


Canadian  were  easier. 


0*  •  r'  I  1  n  J  *•  "911  .lune  16.  1940.  to  the  end  of  .luly  curre 

ntario  Gold  Production  'uiis  ,vcar  output  stands  at  $817,626  daily. 

In  July  Below  Last  Year  f'""'  99.6S2  ton.x  milled,  an  average 

I  recovery  of  $16.r2  per  'on.  '  Clail 


On'ario  produced  264.734  ounces  of  ,,  oi  n  i  au'I' 

bullion  in  July,  valued  at  10,209,098  UAl^^tA  Ki.n  li.vni, 

compared  with  $10,441,989  in  .luly.  i  ALadsen  Red  l.ake  Gold  Alines 
1940.  Thc  85  mines  reported  milled  treated  38.433  tons  of  ore  in  the 
1,022.780  tons  last  month  against  June  qlarter  for  a  production  of 
983,188  milled  in  .luly  of  last  year  j  $301,373.  or  an  average  of  $8.27 


Claims  At  Sandy  Beach  j 
Lake  Staked  By  Mosher! 


That  Unique  Flavour 

O  makes  the  Difference/ 


by  'he  fewer  plants  then  operating,  'per  ton.  This  compares  vviik  north  of  Sandy  Beach  Lake  in  the  '  stalled  during  the  current  year,  Mr. 
Returns  for  the  first  seven  month.'. '  Alarch  quarter  output  of  $299,475.  p^rt  Arthur  mining  division,  it  is  j  AlacLeod  reports.  The  total  amount 


of  Ihi.-  vear  show  $71,088,427  real- 1  Since  the  start  of  milling  on  Aug.  hgained  from  an  official, 


i2®d  compared  with  production  of!  11,  1938,  to  .time  39.  1941, 


few  I  expended  on  equipment  was  approx- 


$79718,135  in  ihe  corresponding  per- '  tion 


trenches  have  been  dug  and  sam- 1  imately  $100,000,  making  total  ex- 


amounted  to  $3,012,405  pipg  taken  and  these  indicated  the  I  pf  nditiire  nf  $300,000  This  exten- ' 


The  .average  per  ton  in  .luly  was  ,  age  of  .$7.81  per  ton. 


from  395.858  tons  milled,  an  aver-  p,.ej;pnce  of  goifj  jq  varying  quan-  sive  program  is  rapidly  nearing 


$9.98,  the  nighe.-U  since  April  last 
when  $10.10  was  realized  from  eacli 
ton  milled. 

Bidgood  Completes  Deepening  ! 
of  Shaft  to  I275-Ft.  Level 


l.st  qurtrlp 
2nd  qurtrl 


Milled  Recovrrv  Per  Ton 
36.50  7  $209,179  $8.20 
36.433  301,3  73  8,27 


Ut  6  nios.  '41  72,940  $600,5  52 

l»l  6  imi.s.  '40  73.104  516.75  7 


M.t.lS  MINES  I.TD. 

Toronto  Bill e.Mi  I  lie  Financial  rimes  '  b,i||i„|,  prodlK  lioll  o!  .' 

Toioiilo.  IJ,  i  iM-iiiiiii  of  I  lo- I  Mim  s  l  .ld.,  i.s  i  t-poi  led  al 
main  shaft  al  Hid:  ooil  Ki rkluinl  '  f, ,,,,,  i real  nmni  of  I.Mo  loii  .  o 

Gold  .Mines  from  llie  775  fool  level  if,,,,  an  aveia.c.e  lecovciy  ol  X. 

to  1.275  feel  has  heeii  coin plel ed  !  ami  uHh  .$ii2.8,N8  in  .Inly.  I'GO. 
and  cull  ill'.;  of  a  loadiliL  pocliel  is  I  nns  Av 

llnilervvay.  !  Milled  Kecovery  P. 

CrossciUl  ing  on  ivvo  new  levels  al  'i''''''®''. 

1.15(1  and  1.275  fet  i  is  c\|)ecied  to  rail  sTishR 

•  Start  earl.v  in  sl  week  wiln  the  oh-  Inn’e  .  I.R47  >5.212 

jpctivp  of  evoloriil.;  Ill®  .No,  12  vein  hJ'  .  I.Rio  sl.'iRi 

area  which  in  rci  ent  drilling  diL  |  .,  ;  ,|  | ,.  e  i  •  ;i 

closed  strong  ore  indications.  ,  ict.  ?  inai.  4o  ij.jij  't.'S.Sjj  J 


titics.  completion  and  has  now  placed  the 

•A  crew  of  men  are  at  Ihe  proper-^  Ixiard  in  a  posiiion  to  recommend 
ty  performing  assessment  and  do-  the  proposed  expansion, 
velopment  work.  Prosiieeting  in  If  the  tentative  estimate  of  cap- 
other  areas  is  coni imiiiig.  i'al  expenditure  is  eoiifirmed.  direc- 

- — - - -  - -  tors  holievu  lliey  will  he  justified  in 

I* \AM A.S'l'EK  <'«»\SOI,llt  VI'ED  doclarin.g  a  dividend  hefui'e  llie  end 

uf  llie  caleiular  vaar 


1  i rsl  v|u.ti  Ip 
\pril  . 


I  l‘a\lnasLer  I'onsoliduled  .Mine.s,  i./ii*  ■•iivi'i'ti 

Jnlv  piodiielion,  hused  on  final  mint  I  I  l  .N  Dn  I  UK  LONE  I  \E 

I  return:  ainoiliUed  to  $I19.!S.j1  from!  Tulolllo  .AninjliUernieUl  is  lii.iilc 
:treal(nent  of  17.!H3:l  lon.s  for  an  !  bv'  Hunelal  V.old  .Mines,  i.iiniteu  tli.it 
javeiave  reeoier.v  of  .$S.:;8  per  loll.  I -tn  "unndineiu  111  tin  a  •.leenielii  Willi 
I'his  ciimpares  willi  .lune  inilpiil  ofi'h  F  Mieheiiel  ihiled  .April  2i,  I94n, 
I  .$  I  4  9. 1  78  and  vvilh  $  1  52,9  1  3  in  .luly,  * 

!  I  !l  lU.  I 


Alille-I  Itr*r'01’sr\' 
5  2.2  19  vt'2.R27 


11  I'jri'jiinjnjin  jR’s 

40  MS^SOO  hi'.Ot:  6.37 


I  Dr,  .Mu  lu-iier  on  helialf  of  h.inself 
jaad  Ills  associates  has  given  a  firm 
(ommilment  lo  piireliise  70.i»(li) 
shares  in  ®aen  of  the  inom'n.s  of  Sep- 
1  irmher  and  Oiiober.  1911  and  ili®r®-' 
:  lo  jirov  id®  til®  tr®  i  in  v  '>>  Hi®  "•ni- 
I  pan.'  in  ®arh  ®f  ih®  monthc  wpij 
I  feum  of  $21,099  net. 


I- 


25  02.  ^2.30 
40  02.  ^3.50 


Burnett's  London  Dry  Gin  derives  its  unique 
dry  flaA'our  and  distincti\'e  English  character 
from  thc  genuine  London  stills  built  in 
England  over  a  century  ago  and  from  thc 
original  formula  which  has  been  used  by 
Sir  Robert  Burnett  6?  Company,  Vauxhall, 
London,  since  1770. 

r^URMETfS\ 

i  Q)itf  J 

S  blM  _/ 

*■— "'^"JUST  THAI  MUCH  BETTER 


DI8TILLFD  A  D  flOTTLFD  BV  DISTILLFRS  t,  O  R  P  O  R  A  T I  O  N.  LIMITED.  MONTREAL 


rs  I  ft  ai  I  i  CtJCi  lii^lir.ttiH  iicn  i1 


h 


Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


—-Week  ending  A 

LTOCK 

Prev. 

High 

Low 

Abitibi  . . 

Close 

7  or 

ft  Or 

7.^c 

Do.,  prrf  . . 

ft 

6 

Do..  i'~c  Pref . 

.  10 

Acme  Glovp  .  . . 

.  H 

L>o.,  prfl  . 

Agnew  burpsta  . . 

.  ft9 

.  13 

1*0.,  pref  . 

Alberts  Gram  ....... 

I  00 

1  .-0 

1  00 

Dn..  pref . 

fis 

32 

Algoms  Steel  1  orp 

.  Ft* 

Do  .  prrf  .  . 

.  86 

90 

Amalgamated  Electrir 

•'H 

R’A 

Anglo  Can.  Tel.,  pref 

44 

61 

57  H 

Asbestoii  . 

IM 

19 

lo’. 

Aaaoc  Breweries  . . ,  , 

163* 

- 1941 - 

A»k  High  Low 


Dn.,  pref  . 

Ault  ^  Wiborg,  prof 

BarKer>  Brenn . 

Do.,  pioi . 

Bathurst  Paper  “A"  . , . 

Beatty  Bros  . 

Do..  Isl  pref  . 

fio.,  2nfl  prof . 

Bell  Telephone  . 

Biltmore  Hat  . 

Blue  Kibbon . 

T>o.,  prof  . 

Brantford  Tord.,  pref  , 
Brazilian 

Brewers  &  1  hstillors  . 
B.A.Oil 

B.C.  Power  'A’’ 

Do.,  "B"  ... 

Brurk  Silk 

Building  Prod..  Class  A 
Burlington  Meel 
fan  Bread 
T‘o..  “A*  prof 

Do..  “B  ’  pref  . 

fan.  Crment 
I  lo..  pref 

Can  ('yclo  pri  f  1 

C‘ar  Foundries  “A". 

r»o..  h  .  . 

<  an.  Nor.  Timer 
Can  Parkers 
Can.  S.  Linos 
Do  .  prof 

Can  Wir'e  &  i  abl*  "A”. 
Do . "B  • 

r*o..  p»rrf  I 

Can  Bakeries 
Do.,  pref 

Can  Breweries  1 

Do.,  pref  . 

f  an  Bron/e  ,  . , 

Do.,  pref  1 

Can  fanners 
Do..  1st  pr»‘f 
Do  ,  2nd  pref 
Can.  far  A  Foundry. 

l-'o..  pref 
t  an  Colanose 

fio..  rights  ; 

I  lo..  prof  1 

fan  Converters 
Can  Cottons  H 

1  lo. .  pref  1 ' 

Can.  I’redgcA  Dock 
C  an  Fairbanks,  pref  H 

C  an.  Foreign  Invest  1 

Do.,  pref  11 

Can.  (ion  Elor  2 

Can  Ind  Alcohol  'W” 

^  Do..  -B  * 

C'an  Iron  Foundries  • 

Do.,  pref  " 

Can.  Lofomotive 
Can.  OiM  o  1 

Do.,  pref  11 

Car.  Par  RIy 
Can  W  allpapcr  “A  "  1 

Do..  ••B"  . 

Chateau  Cjai 

C  an.  W.  B  Boxes  A  I 

Carnation  C*o.  1st  pref.  11 

Cockshutt  Plow- 
Cons  Bakeries  I 

Cons  Min.  &  Smelt  3 

Consumers  Gas  11 

Cos.  Imperial  Mills  2 

Crown  (Tork  &  ^eaI  2 

Crows  Nest  Coal  3 

Distillers-^eagrams  2 

Do  ,  pref  gi 

Dom  Anglo  ,  . 

Do  .  pref  7' 

Dominion  Bridge  2 

Dom  Coal,  prof  1 

I^om.  Foundries .  I! 

Do.,  pref  .  10 

Dom  Glass  ,  .  IK 

Do.,  pref  . 14< 

Dom.  Scottish  .  .  4^ 

Do.,  pref  2- 

Dom.  Steel  &  Coal  *'B”.  *1 

Dom.  Stores .  ; 

Dom.  Tar .  4 

Do.,  pref .  «4 

Dom.  Textile  .  72 

Do  ,  pref  .  151 

Dom.  Woollens  .  I 

1)0  ,  pref .  7 

Dryden  Paper  .  .' 

East  Kootenay  Power.  .  5( 

Eaatern  Dairies  .  .  5( 

Eastern  Steel  Prod  11 

Easy  W'ashing  Machine.  t 

Electrolux  Corp  .  f 

Enamel  &  Heat  Prod.  2 

English  Electric  “A  ”.  .  .  2' 

Do..  '  B  ’  .  .1 

Equitable  Life . .*1 

Famous  Players  13 

Fanny  Farmer  Shops  22 

Fleury  Bissell  . 

Do.,  prrf  .  ...  13 

Ford  Class  “A” .  15 

Do.,  Class  “B”  1« 

Foundation  Co.  of  C*an.  13 

Gatineau  Power  ...  7 

(lo..  Pref.  7!i 

Do.,  pref.  73 

Gen.  bteel  Wares  5 

fio..  pref 

Goodyear  Tire  73 

Goodyear  Tire.  pref.  new  54 
G.  r.  Paper  V.T.  3 

r*o  ,  pref  \  T.  18 

Great  West  Faddlery  4 

fio.^prrf  r  on 

f/reening  Wire  0 

Gurd,  Charles  2 

Gypsum  3 

Ham  Bridge,  new  3; 

Ham.  (  otton.  pref  3.5^ 

Ham  V  nited  Theatres  .  1  . 1( 

Do  .  pref  6.^ 

Haraing  Carpets  3’ 

Hinder  r»aurh  Paper  fii 

Holt  Renfrew  ("o..  pref.  3  » 
Hunts  Candies  ".A  .  i 

l.io..  •  B*  4 

Imperial  Djl 

Imperial  I'obarco  14’ 

1  o  ,  f»ref  7  ! 

t"d.  .Aereplani  e  ”.A”  11* 

InteTolonial  Coal  42 

I  »o.,  pref 

Int.  Bron>e  Powders  13^ 

I  »o  ,  pref  23* 

Int.  Coa!  A  ( .'oke.  25r 

Inter.  Metal  Ind  f*' 

De>..  pref  ft.S 

i  )o.,  “A  "  pref  .  .  ,  ,  100 
Inter.  Milling,  pref  ..  Ill 

Inter.  Nickel,  ...  34 

Do.,  pref  .  1.A5 

Int.  Pulp  A  f'aper  .  .  21 

I  »o..  pref  7o  • 

Int.  Pete . 13* 

inter.  Power  .  2'. 

Do.,  pref . 8b 

Inter.  I  tililies  “A  ’  .  . 

I *o.,  “B"  .  1  .’4 

Jamaica  Pub.  ber\ ice  13 

I  *o.,  prrf  .  , 

Kelxinator  .  fM 

J  ake  of  Woods .  13 

1  )o.,  pref .  Ill 

Lang  A:  bons  .  11 

Laura  Fecord .  10 

Legare  pref .  0 

Lindsay.  (*.  W .  4.1 ; 

Do.,  pref  .  50 

Loblaw  “A  " .  27 

Do.,  “B”  .  23^1 

Loews  Theatres .  13 

McColl-Frontenar  ....  4*; 

I  In.,  pref .  OO 

McKinnon  bteel .  2 

Do.,  pref  .  hh 

Maple  Leaf  Gardens  Pj* 

Im.,  pref  .’  *4 

Maple  Leaf  Milling  3*4 

Do.,  pref  .  3 

Massey  Harris  21j 

r.’o.,  pref  ,  44 

Mitchell  Co..  J.  S,  47 

Monarch  Knitting  .  2 

Do.,  prof  .  ,  ,  .  eo 

Montreal  Cottons  34 

Do.,  pref  . .  112 

Montreal  L.  H.  &  Power  2V.% 

Do.,  3^c  Notes  4?  *3 

Montreal  Loan  16 

Montreal  Telegraph  33,*^ 

Montreal  Tramways  16*4 

Moore  Corp  45 '4 

Do..  “A  prrf  180 

r*0.,  “B*’  pref  268 

National  Breweries  25 


101  yk 
00 

147*^  1,*>0 


102'i  101 

PO  88 
160's  137 


20’,  23ta  22, 


26 1,  22  Cj 
1  7  .5  I  2 » 

6*4  41^ 

LS*^  13^ 


100  gya, 

105^3  102?4 


23 

119*4  121 


106»^  90 

119t^  110 
22  14 

100  99 

124  9 

105  104 

220  210 


314  3C4 

2! 


37  38H  37A4  -  *i 

119t^ 

22  22  .  . 

2PH> 

33  32 

22*^  23;^  22W  -e  M 


4  3 

Cl  19 

119V4  1161^ 
5*4,  31.4 


40*^  31*4  It  00b 


28*i  t8*/4 

97^  85 


•  I  Quebec  Power  . . 

Regent  Knitting  . 

Do.,  pref  1 

Riverside  Silk  “A'*.  l 

$6  50  Rolland  Paper . . 

^  gOc'.b)  Do.,  prrf  .  r 

$7  00  Russell  Industries  .....  t 
Do.,  pref  .  ...  16 

^  Saguenay  Power,  pref  .  .  1C 

Shaw.  Water  &  Pw  r.  . .  I 

^  80  00  Sher.  W'illiams  .  1 

^  Int  Do.,  pref  .  10 

$2  72  Silverwood  Dairy.  .  ,  , . 

bOc'bi  Do.,  pref  .  { 

^  $1  00b  Simon  A-  ^ors  ... 
j  $7  00  T>o.,  pref  .  ...  10 

Simpson  “A”  stork  ....  : 

Do..‘'B"  { 

T*»t'  Do.,  pref  .9' 

Int.  Smith  (Howard;  Paper..  1? 

Do.,  pref  .  9* 

.86  00  Southern  (“an.  Pwr  .  .  f 
$7.00  Standard  Chemical .  ...  11 

$8  00  I  Standard  Paving  .  6f 

60c  Do.,  pref.  (new; .  1 

Stc'dman  Bros  .  2f 

12  ^0  Steel  of  Canao’a .  6.i 

$l  oO  Do.,  prrf  . 6P 

Sterling  Coal .  . .  H 

Stuart  Oil.  pref  .  If 

$1  00  Supersilk  Hosierv . .  C 

$2.00  Do.,  pref  .  .  * . 

St.  I.awrenre  Corp .  1,7 

Do..  “.A’*  pref  .  16 

70c(b)  St.  Law.  Flour  Mills  ...  19 

60c  ^  Do  ,  pref  .  11  n 

St.  Law.  Paper,  prrf  ...  .37 

$5  00  Tamblyn  T.td .  9 

$2.50  Do.,  pref  .  f2 

Tip  Top  Tailors.  .  h 

Arr.  I  )o.,  prrf .  103 

$.5.00  Tookes .  I 

$1.50  1  )o.,  prrf .  12 

.  •  Toronto  Elevators  ...  20 

Int.  Do.,  pref .  48 

$3  00b  Tu*-ketts  Tobacco,  pref.  143 

Twin  City  .  1.0 

Int.  Do.,  pref  . .  21 

$4  00  I'nioQ  Gas  Co .  ijj 

Int  ;  Cnited  Steel  .  3' 

$6  50  Viau  Ltd  .  3 

f)o.,  pref . .  .- 0 

Int.  W'abasso  Cottons  ...  32 

W’alker  ( Hiram)  G.  W..  43 

$3  00  Do.,  prt-f .  20 

$1  oOb  Western  Canada  Flour  ,  1  2i 

$5  00  Do.,  prrf  .  22 

Int.  Western  Grocers .  49' 

$1  00b  T)o..  prrf  .  .  ill 

60c(b>  West.  Kootenay,  pref  . . 

W’eston’s  .  10* 

Arr.  Do.,  prrf .  94 

$1  OOb  Wilsil  Ltd  ....  .  15* 

Int.  W’innipeg  Elrctrir  “.A”.  8.5r 

$7  00  Do.,  "B” .  «.5r 

Int.  Do.,  pref  6 

$4  00b  ■  Woods  Mfg.  t.o.,  pref  55 

$6  00  ’  W'ood,  Ale*.  &  J..  nref.  80 

I  >  ork  Knitting  Mills  .  4 

$6  00  !  Zellers  .  121 

$l  40  I  Do.,  pref .  23 '■ 

$R  00  ; 

$8  00  i  banks 

Int.  i  Canadienne  Nat .  143 

Int.  Commerce  .  146 

lot.  j  Dominion  . .  190 

Int.  i  Imperial  .  196L 

I  Montreal  .  182^ 

50c(bi  j  Nova  Scctia .  270 

$8.00  ,  Royal  .  1.=.0 

j  Toronto  .  246 

I  lOAXS  and  TBl'STS— 

Int-  I  Can.  Permanent  .  128 

Arr.  !  Central  Can.  Loan  .  145 

$5  60  ;  Chartered  Trust .  82 

Econ.  Invest.  ,  23 

Int.  }  Huron  &  Erie  ....  66 

$1  OOb  Do..  20  p.c.  paid  .  ,  9 

$8  00  Land.  Banking  &  Loan.  43 

$1.20  I  Nat.  Trust  .  146 

$2.00  I  Ont.  Loan  107 

$3.00  I  Toronto  Gen.  Trust  66*4 

$2  00  I  Toronto  Mortgage  75 

$5  00  :  Real  Eatate  Loan .  26 


- Week  ending  Aug  26,  1941- 

Prev.  High  Low  Price  I 
Close  Change 


17H 

18^3  Kt, 


f  urnished  by  Plaxton,  Che  ry  &  Co.,  Toronto 
Industrial  A  Ml»r.  Nforks  Bid  Aek^d  ; 
.Ai-me  Farmers  L'Biry  Pref  .  ,  J43,00  447  00  ' 

’  .Alberta  Paeifle  Grain  Pref  . .  2%  cO  .31  00  j 

I  Allens  Kingston  Pref  .  02  SO  66  00  I 

- 1041 - Current  !  Allens  bt.  Catharines  Pref  ...  t2.00  54  00  1 

Aek  High  l,ow  piv,  I  Alliens  Tor.  6'-^  Pref.  Bonus  I 

f.t.  00  36.00 

Andian  National  Corn  ,  ...  26.50  30  00  i 

lAAj  Ot,  $I  .00  Anglo-Can.  Tel.  "A"  .  8  60  0  10  | 

.i  2  Int.  I  Anglo-Can.  Tel.  5A4''c  Pref  ..  45.50  47.00  | 

lA  l.i',  jl  so  Atlae  bteela  I  td.  7'c  Prof.  ...  101.00  103  00 

20  1.51^  J2  00  !  Atlas  btcelsUd.  Common  ...  10. .0  20  50 

10>9  12  6  00.' I  Barrymore  Cloth  Pref  .  30  .50  . 

05  8:»  J6  00  ,  Blue  Top  Brewing  "A" .  0  25  10  75 

lOlj  10  60.-  B.  C.  Pulp  &  Paper  Com .  11.00  12.00 

175  160  1.5.)  J7  00  B.  C.  Pulp  &  Paper  Pref  ....  66  00  60.00 

107  103  *5  00  B.  C.  Sugar  Com .  74  50  7..  .  75 

I*  IV,.  00c  Brown  Co.  Com.  (when  ies.l .  .  2.10  2  40 

I-  **'♦  .  ■  Brown  4- Co.  New  Pref .  29  00  30.00 

1 1 .»  lO.xtj  $7.00  Burns  &  Co.  Ltd.  “.A"  ...... .  .5.00  6  75 

7  6  3  Burns  &  Co.  Ud.  •■B" .  3.00  3. .50 

0^  .5L,  40c  Calgary  Power  Pref  .  101.00  104.00 

■'  '■'*  .Airways .  1.10  1.60 

106  10. 1  $7  00  Can.  Co-opcrativ'c  Woolgrowera  7.50  0.00 

II  II  ^  ■■■■  Can.  Gen.  Invest. .  74,  8.00 

Can.  Gen.  Rubber  Prof  ...  25.00  30  00 1 


Canadian  Active  Bond  Prices 


The  iollowing  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  aa  at  August  Z7th.  1941. 

GOVERNMENT  BONDS 


11 

.00 

12 

00 

99C: 

bft 

74 

00 

50 

09 

00 

7.5 

S8?4 
98  Ij 

2 

10 

2 

40 

98  ti 

29 

00 

30 

00 

00*2 

3 

00 

h 

75 

I02Ai 

3 

00 

3 

.50 

101^ 

101 

00 

104 

00 

101  . 

1 

10 

1 

60 

100»8 

7 

50 

0 

00 

I02h 

8 

00 

lORW 

25 

00 

30 

00 

10.R<I4 

1H4 

00 

160 

00 

108t» 

- 1041 - 

High  Low 

100^  lOOW  Dom.  of  CtoAda  Bends. 
102  lOltJ  ••  ••  . 


99  Dom.  of  Can.  fN’Ictory  Loan)  . 
98  Dom.  of  Can.  i2nd  War  Loan) . 
98M  Dom.  of  Canada  Bonds . 


101  Dom.  of  Can.  (1st  War  Loan).. 
99H  Dom.  of  Canada  Bonds . 


Rate  Due  Payable  Maturity 

•  ?t  a  ^  June  44 

2*3  JD  (!  June  43 

•  I  -JP  Oct.  42 

.  3  JD  C  June  50-61 

•  ;  AD  U  Ort.  49.52 

.  3  Jl>  C  June  60*55 

•  m  ^  June  68*58 

•  ^  bept.Perps. 


100*1  101*1 
lOlh  102*4 


36  00  ('an.  Industries  Ltd.  77e  Prrf  172  00  175.00  I 

80c  Can.  Ingersoll  Rand  Com .  74. .50  76.00  I 

Int.  (Tan.  Investment  Fund .  3.30  3.45  1 

•  Can.  Investors  ('orp .  4  2  >  4.8.5  1 

Can.  Motor  Lamp  *‘A*’ .  2.8.5  3  2.5  1 

60c(b'  Can.  Nor.  Power  7'‘c  P**®!  • '  85.60  87,50  H 

$3  00  (-.p.n.  .i*;-,  Pref.  (  £  par). .  1 .8.5  2  85 

$3.00  Can.  Tube  il-  sSteel  1st  Pref.  .  .  79.00  82.00 

•  ^  (Tan.  West  Nat.  Gas  Pref  ....  102 . 50  IO4 , 60 

(^an.  Westinghouse .  38.00  40.00  loft 

‘  ("an.  Wire  &  Cable  6*a''t- Pi'pI-  106.50  107  .50  103 


1084  107U 

109*i  109 


1074  1074 
1084  107V; 

1084  108 


3H 

AO 

C 

Oct.  44-49 

4 

AO 

C 

Oct.  43-45 

4 

AO 

C. 

Oct.  47-52 

4)j 

AO 

C. 

Oct.  44 

FA 

C 

Feb.  46 

MN 

C 

Nov.  46-56 

MN 

G 

Nov.  47-57 

MN 

C 

Nov,  48-58 

MN 

C 

Nov.  49-59 

6 

MN 

C. 

Nov.  41 

5 

AO 

G 

Oct.  43 

Juna  48-49  1024  1034 

Nov.  48*51  lOl'i;  102»t 
Feb.  48-52  101*|  1024 


1004  .  /  . 
106H  1074 


1.7.5  1  95 

16  16*3 


37^: 

38)-*  37), 

.1. 

l'J6  ,  . 

38 

Arr. 

11  10), 

6-  ?* 

145 

llU 

10 

80t* 

i2*\ 

....  .52',  .. 

92*8 

h2H 

$2  nO 

K 

10 

fiOe 

103 

102'*  103 

107 

100 

$7  00 

_  1  00 

U) 

1 

12 

_  13 

13 

12 

20 

....  19)*'  20 

3l*i 

l‘» 

Int. 

48 

4'i 

+  1  ■ 

lit  .  . 

40 

42 

$2  50 

143 

142 

R  , . 

146 

141 

$7  00 

$o.o0  Capital  Wire  Cloth  Pref . 

Cawthra  Apts.  Pref.  Bonus.  .  . 

...  Colonial  Realty  ('om . 

•  e*  A 1  Chase,  A.  W.  i  nits . . . 

('laudo  Neon  7^1  Prrf  . 

Aj’*'-  Colonial  Steamships  (Tom 
,  .  K  ('ons.  Div.  Sid.  Secs.  Ltd.  Pref. 


■  •  •  Dunlop  Tire  5Cc  Vni . 

,  East.  Bakeries  Pref . 

«•»  -ft  Eastern  Steel  Products  Pref. 

#7  Art  Kasy  Washing  7‘y  Pref . 

$7  00  Easy  Washing  Com  .  ... 

•  •  Federal  Grain  Prrf.  64**e* 

i_;  Fort  William  Hotel  Lints 

SOvibi  Godorich  f^vator . 

■  •  Gt.  l.akPB  Power  7.00  Pref 


2  2..  94' j 

■  99' j 

20  00  ii.s 
^•50  1I7U 

22  on  ii4« 


RAILWAY  AND  NAVIGATION  BONDS 

97  Canada  Stcamahipa .  R  .IJ2  G  Jan.  R7 

101 1,  Canadian  Pae.  Railway .  6  Mbl5  C  Mar.  42 

12>j  Canadian  Pan.  Railway .  3  AO  C  Oct.  45 

91  Canadian  Psc.  Railway .  3Aj  16  Feb.  61 

9.5  Canadian  Pac.  Railway .  4!,  July  I960 

1131.4  Can.  Nat.  RIy.  (Lorn.  Guar.l. . .  4W  MS  CNT.  Sept.  61 

llfJi  Can.  Nat.  RIy.  (Mom.  Guar.). . .  4?4  J1)15  CNI,  June  55 

1131.,  C*".  RIy.  (Mom.  Guar.)  ..  R  JJ  CNL  July  44-6) 

98J,  Can.  Nat.  RIy.  (Mom.  Guar.)  . .  3  JMIo  C  Mac.  4.>.d0 

16‘,  fan.  Nat.  RIy.  (Dom.  Guar.). . .  3  JJ15  C  Jan.  64-59 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Jnxcelmcnt  Dealer .Association  of  Caoada 

PBOVINCTAL 


I  Guelph  Carpet  Coni .  lo.OO 


10200  104.00 


146  147  146 

190  190  188 

196Vi  197  1961. 

182H  182!^  182 
270  270 

1.50  lf2h  U2 
243  246Aa  .  • 


20^1 

18-f- 

$1.00 

1  80 

3*4 

2.51  a 

17 

60 

46 

$3  no 

115 

HI 

$7.00 

$7  00 

11 

80e 

08 

00 

$5  on 

18*4 

14 

$1  00 

1  15 

60r 

1  00 

75c 

8 

i 

55 

45 

Arr. 

84 

74 

$7  00 

124 

fi*-* 

Int. 

23  H 

$1.50 

147 

140 

$8  no 

163 

145 

$8  00 

coo 

185 

$10,00 

200 

1P2 

$to  on 

103 

170 

$8  on 

2«.5 

268 

12  no 

167  U 

140 

$8  00 

C51I 

210 

$10.00 

134 

120 

$8  00 

155 

145 

$8  on 

PC 

82 

$4  00 

28 

20 

$2  00 

ft  7 

c-3 

$4  no 

8 

80r 

.=>3 

43 

$4  on 

150 

140 

$8.00 

114 

10.5 

$R  no 

SO 

61 

$4  00 

82 

7-5 

$.5  no 

27 

24 

$2.00 

to  no  vrurncy  ruiy. 
nn  Hayes  Steel  ( 


'  imperial  A'arrishCom . 

nn  Induat.  Aeccptaiuc  Pref . 

1,  no  Inglis,  John  Com . 

17  00  Ingram  &  Rell  new  Pref . 

Inter.  Ltilities  1.75  Pref . 

ts  nn  inter.  Utilities  3. .50  Pn-f . 

ti  no  Invest.  Found,  units  . 

”  Kingston  Shipb.  units . 

'  ■  ■  '  Langley's  Ltd.  Pref . 

'  ■  Loblaw  Inc.  Com . 

V, ,  Loew's  London  ?'■;  Pref  .... 
-V'nn  Mansfield  Th.  7''c  Pref  .  . .  . 
*  !  Marcus  Loew's  Ltd.  Com.  ... 

Inf  Marcus  Loew's  Ltd.  T'c  Prrf.. 

ti  -li  Minn.  &  Out.  new  rom  . 

Moirs  Ltd.  B'-c  Pref  _  - 

Montreal  Island  Power  7^i 

$8  00  Pref . 

ta  nn  Morrison  Brass  I  nits  . 

10  on  Morrow  Screw  Nut  7^''c  Pref  . 
1ft  oh  Morrow  Screw  Nut  (,'om  .  . 

nn  Mt.  Royal  New  Com . 


—  1941 - 

H  igh  Low 


lOR.OO  102  00 
103.00  98.00 


94  OO  I 
16.00  I  "5 
38  2.5  0' 

m 


104.60  100. .50 

102  00  94.00 

IO0..5O  102.00 

111.2.5  108.00 


I08.ro  lOK.OO 
107  .50  103.00 


107.ro  103.00 

117.60  114.00 


????  '?■ 
94 


British  Columbia  .  . 

X  i’o . 

Do  . 

Manitoba . 

X  Do  . 

New  Brunswick . 

X  T)o  .  . . 

Nova  Scotia . 

Ontario  . 

1)0 . 

Z  I  )o  .  .  . 

Z  Do..  iH.E.P.C.)  .  .  . 

z  Do . 

Trincp  Edward  Island. 

(Vurbpc . 

^ankatebewan 


Rate 

Maturity 

Price 

.Aikvd 

6^0 

1  Mch. 

1947 

73 

,00 

78 

00 

ft'^o 

1  Oct. 

19.53 

63 

00 

74 

00 

I  5  Feb. 

1947 

105 

00 

lO.) 

.00 

4*J 

1  Oct. 

1953 

102 

,00 

10.5 

00 

1  Sept. 

19.53 

104 

.00 

108 

00 

1  Apr. 

1947 

100 

.50 

105 

.00 

4*^3 

1  Oct. 

1951 

04, 

00 

08, 

.00 

,M  y 

15  May 

19.50 

104. 

:.o 

107 

.so 

4Ky 

In  Apr. 

1961 

102 

0*> 

106 

00 

4H 

15  Sept. 

1Sr.2 

10.*» 

.50 

108 

00 

1  July  1946  110.no  113  00 
I  Juno  19r.o  108. ;,o  110.60 
1  June  1971  107. .50  111  00 

1  Aug.  19.57  106. TaO  110.00 


1 

Jan. 

1970 

117 

.50 

121 

50 

1 

Ort. 

1945 

96 

00 

inn. 

OO 

1 

Aug. 

1958 

101 

.00 

tOR 

OO 

1.5 

Aug. 

19.53 

72 

00 

76 

00 

LR 

Meh. 

1952 

rn 

00 

95 

00 

1 

Aug. 

1958 

81 

,00 

85 

00 

2  O  £2  I  96  .50  f‘0  00 


844  85 

72  72 

151 
I  00 


-  H 

90 

COW 

17 

$t  RO 

118 

17 

$1.00 

i\€ 

....  105 

110 

105 

too 

16.00 

b 

126 

108 

$R.O0 

....  148 

1.R4 

150 

146 

$7  00 

4  Re 

•Aluminium  Ltd . . 

10  .  . 

27 

221^ 

Arr. 

Do.,  pref  .  ,  . . 

760 

9*4 

64 

.... 

Bathurst  “B”  . , . 

8ft 

B)* 

4 

Beath  Co.,  "A”. . . 

-i-  H 

440  . , 

to 

3?» 

Beauharnois  .  .. 

125  .  . 

88 

88  )i 

»B  60 

Belding-(i^ortirel!i 

186 

83 

69 

$5.00 

Do.,  pref . 

Record  of  the  Curb  Markets 


LOO  1.60  1.50  1  00 
..8  6 


12'*  lot,' 
3  2 


16’,  16 
16?, 

IS',  13Ji 


lR*-i  15 
18^  10»4 


94  87 

80  67  Vj 

54  H  52'Ji 


36 

jOc  1  00  1.10 


10H  10?4 

46  36 


10  . 

H6»4 

no 

$5. SO  1 

34',  -1-  ?t 

2587  . . 

36H 

25)i 

$2  00 

. .  165 

145 

$7.00 

21 

15 

io  . . 

80 

63 

is'i 

1262 

, . 

13?, 

$I .00  < 

140  $7  00  B.C.  Packers.  .  11 

I  00  .  ,  Bright  Co..  T.  G .  61^ 

6  Int.  Do.,  prrf .  90 

4  ....  Calgary  Power,  pref  ...  100^4 

•  •  •  •  Can.  &  Dom.  Sugar  ...  23 

25o  ....  Can.  Bud  Breweries ....  4*5 

104  Int.  Canada  Malting  .  ..... .  33 

2  ....  C^an.  V'inegars .  6*5 

6  Int.  Can.  Starch ..  . .  8 

2  ^  ;  Do.,  pref  .  98 

2-5  $2.50  Can.  Industries '*B"  ...  158 

$  •  •  Do.,  preJf  .  175 

Can.  Gen.  Investment  74 
16H  Can.  Int.  Invest.  Trust.  25r 

21H  $1  oOb  Do.,  pref .  454 

•  ••  Canadian  Light  .  14 

13  Canadian  Marconi .  OOo 

144  $1  00  Can.  Northern  Pow., pref  864 

15  $1  00  Can.  P.  &  P.  Invest ....  20^ 

10»(4  Int.  I  Do.,  pref .  1*4 

^4  Can.  Vickers.  .  34 

7,5  $5  50  Do.,  prei  .  18 

70  $6  00  Can.  Westinghousf  .  .  38 

4*  8  .  .  Catelli  Food  Prod  8 

87  $7  00b  t  Do.,  pref  .  10 

674  $2  cOb  City  (jas  &  Electric  30r 

524  $2  oO  Cons.  Sand  &  Gr.,  pref.  784 

2  .  Claude  Neon  .  lO^' 

12  Inl.  (^om.  Alcohol  .  .1.70 

1?4  Com.  Alcohol,  pref  .  54 

vl?"  Con.  Div.  Sec .  2 

9*«  60c  Do.,  pref .  74 

24  Consol.  Paper  Corp.  34 

24  Consol.  Press  Ltd  .  ,  4 

3  ,  Corr.  Paper  Box,  pref,  35 

35*4  Arr.  Crown  Dom.  Oil  ...  25 

70c  .  Celtic  Knitting.  .  .  .  1  70 

65  Arr.  (^ub  Aircraft  50c 

24  •  •  David  &  Frere  “A’*.  .  .  .  9^^ 

84  eOc  p,vid  &  Frere  ‘  B". ...  P4 

.  ,  Arr.  Oehaviland  Aircraft  7 

3*4  •  •  •  Do,,  pref .  75 

4  •  •  •  Disher  Steel  . 1  On 

0  oOc  Do.,  pref  .  10 

10?4  40c«b)  Dom.  Engineering  ....  25 

iL-  e/ftiS  Dom.  Oilcloth  .  274 

ift**  I! '22  Dom.  Square  .  1,16 

«  22  Donnacona  Paper  “A ’’  4*8 

.  .  $8.00  I  Do..  “B”  4 

134  f!  '52  East.  Kootenay,  pref  .  7*3 

22  $1.50  Eastern  Dairies,  pref.  ..  94 

—  Int.  Fleet  Aircraft  .  44 

Fairchild  Aircraft  ...  2 

2*  Arr.  For.  Pow.  Sec .  15 

Fraser  Coy’s .  10 

10  ^  $5.50  Do.,  vot.  trust . .  9*4' 

2o4  J2  00  Ereiman’s  Ltd.,  pref .  .  . .  50 

4o  $7.00  I  Dillcrest  Collcrics  .  25c 

1 J  .  •  •  •  •  Do.,  pref .  4 

Honey  Dew  new .  16 

134  $1  00  ‘  Humberstone  Shoe  ...  14 

24  •  -  I  Hydro-Electric  Sec .  60r 

7J  Arr.  1  j^t.  Paints .  2.00 

,5  ....  Do.,  pref  .  .  .  15 

•  Intercity  Baking .  *35 


$7,00 

....  9 

'sH 

12 

8 

Int. 

16  17'-5  16'*  +  1 

345  . 

15 

10 

Int. 

111 

....  112 

113 

110*^ 

$7  00 

11  _ 

.  11 

i  I  '4 

12 

9 

70cib) 

c 

c 

470  , 

101^ 

80c 

9  f  .... 

1 0 

10 

6 

4.1  i . 

50  .... 

.... 

...  40 

6 

.50 

4>a 

Do.,  prpf  .  .  . 

38 

National  Grocers  ,  . 

h 

Do.,  pref 

2', 

Nat.  bewer  Pipe  “A  ” 

7 

Nat.  Steel  Car . 

34 12 

Niagara  Wire  . 

19 

Noranda  Mines  . 

.54'* 

North  Star  Oil  . 

ftOr 

Do.,  pref  . 

2?* 

Ogilvie  ? lour . 

21 

Do.,  pref . 

lo2H 

Ont.  Steel  Prod . 

10 

Do.,  pref . 

107)^ 

Orui^ge  Crush . 

1 

Do.,  pref . . 

ft 

Ottawa  Electric  . 

13?* 

Ottawa  Car . 

6 

Ottawa  L.  11.  &  Pwr  .  . 

6 

Do.,  pref.  . .  . . 

87 

Page  Hersey  Tubes  .  .  .  . 

106 

Penmans  Limited . 

49 

Do.,  pref  . 

124 

Photo  Engravers  .  . 

16 

Porto  Rico  Power,  pref.. 

97  )i 

Power  C’orp  .  . 

4*4 

Pressed  Metals . 

718 

Price  Bros . 

lOJ, 

Do.,  prof . 

66 

.  .  50 

RR 

fto 

Arr. 

81. 

io 

8'/j 

7 

7 

5 

7966 

41* 

1806  ,, 

6»* 

2\ 

2380 

8?-, 

2 

793  .  , 

46), 

25 

. ^ 

50 

*? 

45 

lot. 

!  .  .  .  60 

62 

76 

.50 

Arr. 

64 

56 

$4  00 

'  3  . 

118 

110 

$7  00 

3542 

29 

20 

$1.50 

ion 

60 

47h 

$1.50  ! 

II 

ts 

$1.25 

26 

30 

30 

26 

$1.75 

180 

62 

16 

217 

47 

41 

$2  OOb 

...  tso 

190 

188 

116 

$7.00 

270 

279 

266 

$7.00 

380 

27'.* 

!8»4 

$2.00 

30 

38»* 

36 

$1.75 

10  .  , 

6 

63 

2R?4 

2iH 

$i.&o 

7 

'8)i 

8 

7 

1590 

sen 

31 

$2.00 

92 

25)i 

19 

$2.00 

1257 

.68 

49 

$4.00 

.  .  .  .  45 

90 

ROe 

35r 

50  .  . 

8)4 

2?4 

35e 

745  .  , 

21)4 

18 

$1.00 

.  .  ,  .  150'*' 

155 

165 

145 

$7.00 

10 

9 

Int. 

1974 

$7.00 

! . !  ■  l  .  io 

1  25 

2 

22.5  . 

7 

4 

Int. 

.  .  .  .  13?4 

16 

16 

14 

Int. 

6»* 

8 '4 

5 

Int. 

175  !; 

11 

ftii 

int.  > 

99 

87 

$5.00  1 

200 

106 

95 

$5  00  if 

.  49  )i 

50 

46 

$3.00  1 

...  120 

124  122 

$6  00  < 

14 

17 

16)4 

15 

Int.  1 

97  U 

100 

99 

95 

$7.00  ! 

150  . 

6 

,1*1, 

Int.  ' 

inn  . . 

f"-j 

.5 

\ni.  ; 

725  .. 

12'/, 

9 

...  1  * 

50  ., 

" 

70 

61 

•6.50  I 

9  80c  j  Do.,  pref  . 

"14  ...  I  Do.,  pref  . 

.G  i  Alercury  Mills . 

•  4  $1  OOb  Do.,  prrf . . 

22,4  $1  00b  !  Montreal  Is.  Power 
I04  ....  1  Mont.  Ref.  &  Sr.,  V.T.. 

^3 '4  .  .  Do.,  pref  . 

86  $6  00  MacLaren  P.  d’  P . 

•  •  MacKenrie  Air  Service. 


Do.,  pref  . 

Noorduyn  Air  . . , 
Ont.  Silknit,  pref  . . . 

Patoo  Mfg  . 

Do.,  pref . 

Power  Corp.  pref 

Do.,  2nd  Pref . 

Provincial  Transport. 


4 

2I4 

104  10*4 


220 

11.5 

98 

,  115 

120 

117 

2’ 

;  1 

3 

21 

i  2H  2' 

211 

1) 

fi*' 

5 

80 

....  124 

128 

127 

.  .  11 

12’ 

*■ 

6* 

90 

100'* 

105 

102* 

4  98".* 

246  . 

27 

21 

4’ 

» 

8  . 

39 

32 

... 

7 

8 

fi*( 

20 

9 

6 

fi 

108 

98 

12 

208 

1.50 

173 U  175 

L58 

mn 

8'* 

.  .  25r 

40e 

4.5c 

9  So 

40 

50 

50 

41 

13), 

H 

13 

6.5c 

9oc 

65c 

85 

99 

8.5 

30 

50c 

10c 

1.75 

3 

*7  1 . 

1  1’* 

75 

4 

95  .. 

21 

!'!j 

3«* 

08 

38 

10 

10 

7 

....  8 

10 

10 

9*  a 

. . .  25c 

40c 

30c 

....  78), 

si 

80 

78*a 

,  .  5c 

lOc 

lOc 

300  .  , 

1  90 

1  50 

5** 

6 

5 

3 

2 

21 

8 

7 

•3683  ,  , 

4 

Ci 

4 

3'  * 

30 

67)4 

40 

30 

125 

150 

27 

35 

2  00 

1  70 

10"  . 

1  on 

rtOc 

100  , 

101, 

9 

.  .  1  00 

2 

IG 

1 

,  ,  7 

8)^ 

7 

,  .  ,  .  70 

80 

1.10 

1  20 

1  .50 

f  Or 

8U 

12 

13 

fo 

20 

28 

15 

2 '5 

27 

29»i 

27)4 

1  25 

1.75 

1.75 

115 

231.5  ., 

R», 

625  ,, 

•5', 

2', 

•3  .  . 

10 

6 

2 .5 

ini.j 

.R14 

670  .  . 

•15i 

200  .  . 

.2.5 

3 

15 

1  .  . 

10 

■  'Uj 

279  . 

11’.' 

7 

40 

nO 

41 

2)^ 

25c 

2oc 

1.00 

4 

2 '4 

30  . 

14 

.  .  11 

i4 

18 

14 

....  ftOr 

2 

80c 

60r 

3 

2.50 

2.00 

...  13 

20 

15 

....  20 

80 

10 

4 

....  24 

27 

25 

i.5 

12 

11 

5 

100 

90c 

40c 

16'* 

1 5 

.  ,  Ifil* 

16',| 

16 

.  1.25 

2  00 

1  25 

62  .  , 

5 

4 

“lo  “. 

1  00 

2  or 

85c 

;)0c 

lO'-i 

10^4 

9", 

235  .  . 

L5?, 

II 

1  10 

1  00 

86*4 

86 

40 

107 

102 

ftoo 

3 

2 

25 

4  5 

3.5 

30 

30 

25 

114 

120 

115 

60 

98 

7-5 

37 

45 

42 

28 

6 

81, 

7 

5 '4 

4 

4', 

4 

3 

4's 

2'* 

150 

11 

714 

132  140 

132 

n^4 

3’* 

26 

3314 

34)4 

35 

9 

6'8 

1 00 

2^4 

Wm.  Neilson  Pref 
New  Method  Laundry 

Pref.  bonus . 

Nor,  Ont.  Power  Pref 
Nor.  Amer.  Elevator  Pref. 
Ontario  Tobacco  7'*c  Pref. 

Bonus  . 

Paterson  Wm.  Pref  . 


si  nn  Robertson,  P.  L.  Mfg .  105  on 

•?  on  Ruddy.  E.  L.  7  00  Pref  .  25.00 

$2  00  *  Holding  Corp.  6% 

bonus .  18  2  ' 

Standard  Fuel  6 4**^  P*'^f .  54  00 

Stedman  Bros.  Pref . .  68  on 

Sutton  Horsley  -  .  1  20 

Third  Can.  Gen.  Inv.  Trust.  .  1  25 

"Tip  Top  Tailors  Inc.  Prrf .  13  00 

Toronto  Carpet  Com  55  on 

Toronto  Carpet  Pref  66  on 

•  a  nn  I  Traders  Finance  “A”  6'*r  Prrf.  78.00 
•c  nn  Traders  Finance  “A”  &.  “B*’ 

Inc.  Rts  . .  12  .  oO 

Traders  Finance  “A”  A:  “B” 

4 .  rtft  ^ .  6  00 

ftft  L'nited  Amusements  “A” .  13  10 

*<  00  t-nit((d  Corp.  "A"  .  19  00 

^  I  L'nitPd  Corp.  "B"  4  on 

Ort  L’nited  Farmers  (,*o-op.  Ltd  ..  2.70 

4^  rtft  1  nited  Steel  '’A”  Pref  .  •  .  23.25 

22  Viceroy  Mfg.  Pref  .  21  00 

fV  ?n  i  Wentworth  Radio  Pref .  3  00 

^  in:  ‘  Can.  Hydro  Pref  -  11  00 

«o  nJi  I  Western  (irain  6*a^^  Prrf. 

4or  1  Loan  &  la^ur.  Stocks 

«-7nn  '  British  America  Assce  ...  .*^0  no 


2  65  3  on 

9.00  11  on 

,75  i.nn 
101.00  10400 


93.00  90.00  Charlottetown 

10.5.00  102.. 50  xHalifax . 

102  00  97.00  Hull  , 

99. 00  98  00  Levis  _ 

103.00  101.00  Moncton . 

96.r.0  90  00  Montreal . 

106  .50  105.2.5  x(r>ttawa . 

105  OO  102.00  x(Juebec  . 

100  00  9.5.00  xSaint  John  .  .  . 

90  00  87  00  St.  Lambert ..  . 


55  -2 ■  99  on 
I’ll  i  inn, 00 


17.50 

18.60 

103.. 50 

lOo  7.5 

in*  no 

101  00 

103  nn 

2  50 

3  26 

ft8  50 

62  00 

10.5  00 

25.00 

28.00 

18  35 

‘.'O.nn 

.54  on 

.66  no 

68  OO 

B9 , 75 

1  20 

1  .60 

1  25 

13  00 

IG  00 

55  00 

66  00 

68  .'■0 

78.00 

81  no 

12.50 

13  .0 

6  00 

7  .60 

13  10 

14  on 

19  00 

Un  nn  | 

4  OO 

4  76 

2  70 

3  2.6 

23.35 

■24.26 

24  00 

24 . 75 

3  00 

11  00 

1  i  7.5 

5.00 

6  25 

87  on  St.  Lambert .  . 

01  TiO  Sydney . 

!‘6,00  Three  Rivers 
f6  00  vX’ancouvcr 
95.00  Westmount  . 
14.00  Windsor  . 

99  00  ^Winnipeg 


41, 

Jan. 

19.52 

103 

00 

in* 

OO 

ftW 

May 

19.62 

100 

00 

104 

00 

ft'^o 

Mch. 

19,63 

99 

no 

104 

no 

1 

July 

19.64 

103 

00 

107 

no 

ft'*; 

Mrh. 

1945 

93 

00 

98 

00 

.  4}^ 

July 

1949 

10.> 

25 

109 

7  5 

June 

19.69 

104 

OO 

108 

ftO 

■  . 

15 

Apr, 

1971 

100 

00 

104 

00 

4*4*a 

May 

1967 

90 

00 

94 

.50 

Aug. 

1944 

103 

.50 

1"7 

00 

4*2 

Nov. 

1968 

99 

00 

103 

00 

•  ft  e 

15 

Jan. 

1370 

100 

00 

194 

00 

4% 

May 

19.64 

99 

00 

103 

no 

3*4 

31 

Dec. 

1975 

68. 

00 

72 

00 

4'-j 

Apr. 

1361 

101. 

50 

106 

00 

n-Fayablc  Canada  and  New  5‘ork  z*Payable  Canada.  New  5  ork  and  London. 
v-Payable  Canada  and  London. 

CORPORATION  BONDS 

IIHes  Bid  Ask.  Can,  Cement  44.  1951  .  .  1031,^ 

Assoc.  Tel.  and  Tel.  hU,  1955.  .74  76  P  *  P-  lov.  1958  72 

Bell  Telephone  5.  1957  .121  Int.  Paper  6.  1948  .  10414 

“  "  Telephone  .5.  1950  .  .122  (  an.  l.oco  6,  1963 .  86 

^  Telephone  44.  1961  1^4  IO64  f"an.  Vickers .  72 

rarv  Power  5.  I960  .  lObio  1081^  <  ons.  Papei- 51^.  1961  exs  ...  724 

;arv  Power  5.  1964  .  103'  I05  Dom.  Steel  &  C  oal  64.  195.5  .  IO64 

J.  fower  5.  1953  ..  .  103  I05  Dom.  Tar  <5*  Cbem.  44.  19.^2  101‘)4 

Elec,  e'-j,  1945 .  1034  106  Donnacona  Paper  4*.^.  1956.  .  77*^ 


Britiah  Mortgage  &  3'rust. 

126  00 

131 .00 

("anada  Lif#»  Insurance  . 

390  on 

400  00 

Canadian  Fire  Insurance.  . . 

81  no 

83.00 

Capital  Trust  . 

30,00 

32  00 

Commercial  Fin.  Com  .  . 

2  75 

3.00 

Confederation  Life  pd  . 

137.00 

141  no 

Continental  Life  20':  pd  .  .  . 

35  50 

33.00 

Calgary  Power  5.  I960 
Calgary  Power  5,  1964 

r.  N.  fower  5.  1953 . 

D.  G.  &  Elec,  e'-j,  1945  . . 
Gatineau  Pow.  3*4'’^  '*.A”. 

1  >0..  "B” . 

?>o..  .5.  1949,  Ex.  W’td 
Int.  Hydro.  Elec.  1944  .  .  . 

Int.  Power  6,  195.5 . 

Int.  Power  6.  1957  . 

Int.  Power  6*3.  1967  .... 

McLaren  4  1959  . 

Mar.  T.  &  T.  4  1967  ... 

Mont.  Ipl.  .5*^  1967  ... 

Mont.  Tram.  5  1941  ... 

Mont.  Tram.  5  1955  ... 

Mont.  Tram.  4*3  19.55  ,  . 

Mont.  L.  H.  &  P.  34  1956 
Mont.  L.  H.  P.  3*.^  1963 
Mont.  L.  H  &  P.  34  1973 

Nfld.  &  P.  44,  1956 . 

Nfld.  &  P.  5.  1956  . 

N.  S.  L.  &  P.  4.  1957  . 


^ue.  Power  4,  1962  .  .  .  . 

Saguenay  Power  4*3.  1966 


-ftft  *  Dominion  Fire  Insurance .  140.00 

'  I  Dom.  Can.  Gen.  Insurance.  .  .  11.5.00 

Empire  IJfc  20'‘r  pd  .  5.75 

•  •  •  Excelsior  Life  38'‘c  pd . 

Great  West  Life .  193.00 

xftK  CJuaranlv  Trust  Co  .  101.00 

Guelph  ^  Ont.  Inv.  (Par  $50.)  50.75 

Tft.i  i  Halifax  Insurance  ....  16.00 

^  !  Huron  &  Erie  Fully  paid.  ...  .54.50 

A--  (  Imperial  Life  291.00 

I  Industrial  Mortgage  &  Trust.  25. .50 
!  Lambton  Loan  &  Invest.  ....  31  OO 

■  I  Landed  Banking  &  Loan  ....  46  OO 

J  London  A  Western  Trusts  .  .  34  .'0 

I  Manufacturers  l.ife  225  00 

J  Midland  Loan  A-  Savings  ...  14  00 

■  I  Monarch  Life  CO'^j  pd..  .  33,50 

,  Ontario  T,oan  &  Debenture  106  00 

■  Premier  Trust . .  41  .00 

I  Sovereign  Life  25'“^  pd .  14  00 

i  Sterling  Trust  .  50,00 

^  Sun  Life  Assce .  290.00 

j  Toronto  General  Insurance  4  2'» 

Trusts  &  Guarantee  New  41  00 

A--  Waterloo  Trusts  Savings  99  00 

Western  Assce.  C om .  43.. 50 

4rr  Western  Life  10'“^.  pd  .  8  75 


115  00  lort  00  ' 

Il.T.oo  UO.OO  I  T  nited  Securities  64.  19: 
^V  a2  .r?  «2  '  Winnipeg  Ei.  “A”  1955. 


1R3.00  19(1  00  !  .  '  •  ,  .  . 

101.00  103  no  1 

;>0.7,'>  Rn.OO  Abitibi  .R.  C'.O.D.', . 

16.00  17  no  I  . 

■Rd.RO  .R7.0()  I  Albprta  Far.  G.  6,  1946 
391 .00  207  00  AIgnma  Strel  .R.  1948 
2.5. .RO  28  00  I  Brand.  HnndsrFon  6,  1948 
.81  on  33  on  i  Bro»’n  fLi.  1946  . 


Investment  Trusts 


106  OO  107  00  I 
41  00  46  00  1 


290.00  300  00  Can.  International  Trust  . 
4  2'»  5  25  Commonwealth  Int.  Corp. 

41  OO  44  00  •I.)iv.  Trust  Shares  . 

99  00  101,00  ‘Div.  Trust  Shares  “D”  . . 


Supplementary  Bonds 

•  •  •  Supplied  by  Plaxton,  Cherry  &.  Co.,  Toronto 
‘  -  MHepllancouc  rorporatloii, 

•  •  rtllMy  &  Really  Bonds  Bid  Ask< 

Acadia  Sugar  6''c,  1954  99  101 

*•••  Alexandra  Apts.  3'~CP  ■  .  36  39 

•  •  •  •  Alg.  Central  H.B.R.  3^^  1059 

(F)  ,.  12*.  13 

Balfour  Bldg.  6^:,  1943  (F).  .  36*4  30' 

•••■  ft.  C.  Power  44^0  1050  .  99  lOOi 

•••  xB.  C.  Pulp  S'*;,  1950  .  88  90 

-  xaB.  C.  Pulp  7'*c.  1950  .  1124  114' 

•  oBrown  Co.  5^^,  1959  (when  iss.)  66  68 

•  AA  Burns  &  Co.  54.  19.58 .  65  67 

1  Canada  Electric  4*44 •  1^®*^  •  ^^4  07* 

'  Colonial  Steamships  6*^:,  1954..  98  lOO’ 

I  Dominion  Coal  4!.3'"(.  19.52  .  .  .  102  103* 

•>  Aft  r*om.  Scottish  Inv.  4^1,  1952.  96*3  98i 

T  V.>  Dominion  Woollens  64.  1053.  .  97*4  99i 

'  xDryden  Paper  64.  1949  .  100  102 

•  Dufferin  Paving  54.  1953  (F). .  60  62 

Arr.  Galt  Brass  54*  1950  (w. 8.) ...  .  904 

I  General  Brock  Hotel  34  1954.  32  331 

_  .  !  General  Steel  Wares  4 1952  101  1021 

'  **  I  Gt.  Lakes  Power  4*4^:  1956.  .  101  1021 

!  Gt.  I.akes  Power  54  1957.  .  .  .  98*«3  100) 

I  Gt.  W’est  Saddlery  64,  1948  .  102  104 

:  oGurney  Foundry  5 4^0  1949.  .  76  78 

Gypsum  Lime  &  A.  544.  1948  101  102! 

'  ■  •  I  Ham.  By-Prod.  C'oke  54t  1956.  103  I04 

'  '  •  Ham.  By-Prod.  Coke  64t  19.56.  101  102) 

,  Hamilton  Cotton  4 ’ 4 '“c*  1950  .  100* j  102 
■  j  cTndustrial  Accept.  44t  i9t2.  .  .  83'.^3  85* 

i  xTnvcst.  Bond  &  Share  5'“^,  1947  42 *.3  441 

'  Aft  King  Edward  Hotel  74*  1944  5  61 

'  AA  Kingston  Elevator  64*  1950.  .  I04  1051 

’  Legare  6'“o  1961 .  86*3  ggi 

T.ord  Nelson  44.  1947  .  43  46 

,  .  I  l.ower  St.  Lawrence  Power  o'"/*, 

»  AA  I  1953  .  98  4'  toot 


45  00  I  *Mass.  Inv.  Trust . 

10  00  I  *Ma86.  Inv.  Trust  Seconds.  ,  . 

(  nited  Bond  &  Share 
Dhtrlbutors*  Group  liir. 
•North  Amer.  Trust  Shares  19i 
•  Do..  19.5.5  . 

A.L..4  *  I'o..  13R8 . . 

101  ^  •Cumulative  Trust  Shares  . 
39  Anieriran  Depo^Hor  Group 

•Corp,  Tr.  Sh.  Original  . 

13  •  Do.,  Accum.  Is.  Modified 

39  *  j  *  Do.,  U  nmodified  . 

1004  c’alrln  Bullork  Issues 
90  Canadian  Investment  Fund 

1144  •Bullock  Funds . 

fifi  •Dividend  Shares . 

fi7  ‘L-.S.  Elec.  Light  &  Pwr.  “A” 

974  *  |)o..-B”.  . 

100  •Nation  Wide  Securities  “B”. 


Bid 

Ask. 

74 

76 

121 

122 

104 

106*^ 

1061 3 

lOSta 

103 

ms 

103 

105 

103^ 

106 

08 

100), 

06*4- 

98I4 

101 

103 

45 

48 

100*^ 

95 

99 

1^7*i 

mo 

100*^ 

104 

110 

96*'i 

99 

68*4 

71  1 

62 

64*3 

101 

103 

100 

102 

99 

mi 

99*  J 

inn 

1001* 

102 

101 

100 

102 

104 

inn:*4 

103 

104 

106'* 

108 '4 

101*4 

103*1  : 

43 

46  i 

73 

■^2  ! 

74'* 

76*4  i 

74'* 

76  *  4  1 

100 

m2  ' 

102*3 

m-5  I 

57 

60 

63 

6-5  I 

sts 

1- 

&'  Co. 

1 

Rid 

Aek. 

3  65 

14  68 

^  00 

3  45 

4  00 

6  on 

2  96  ( 

5.25 

if 

1,90 

.6  .5.6 

(.03 

19  38  I 

( .  .56 

9  20 

7 

8  1 

9.5 

39 

.94 

20 

,17 

44 

•  •  A 

0.5 

f 

25 

3.60 

.3.5 

13  .64 

.08 

1  18 

13**i 

..SO 

.27 

.07 

l.io 

1004  j  Eastern  Dairies  6.  1949 
9R4  Famous  Plauers  4*3,  195 

103  Federal  Grain  6,  1969 
4%  For.  P.  P.  Sec.  6.  1969 

Fraser  Co.  6.  1960  .  , 

Gt.  Lakes  Paper  5,  19.55 
Int.  CItv  Bake.  5.  1948 
100  I..  St.  P.  54.  1961 

104  ^  T*ake  St.  John  5.  1961 

I  Maple  Leaf  3-5*3,  1958 
00  McColl  4*4,  1949  . 

71  I  Mersey  P.  5.  1957  . 


Mont.  D.  n.  6.  1948  .  . 

N.  S.  A-  C.  31  a.  1968  . 

Price  Bros.  5.  |957  . 

Price  Bros.  4.  1957 . 

Ucstigouche  6.  1948  ,  .  . 
Rolland  Paper  4*^,  1951  .  . 

Smith  H.  4*3,  1931  _ 

I  nited  Amusement  5.  1956 
Cnited  Grain  G.  4)^.  1949 
l'nited  Grain  G.  5.  1948 
Cnited  Grain  G.  54*  1049 
Western  Grain  5,  1949 
Real  Kslate  - 

.Mev.  Bldg.  6.  1947  _ 

Acadia  Aprs.  4.  19.58  .  . 

Dominion  Square  4,  1963 
Godfrey  Realty  1,  19.52 
Montreal  Apr.  1st  4.  1964 


Bank  Clearings 


Bank  rlearings  in  Canada  (or  thn  wnnk  endf-d 


Calgary  Oils 


l.hted 

.Admiral . .  .  . 

Alberta  Paeifie 

.Anaconda . 

Anglo  Canadian  Oil 
Briliah  liominion. .  . 


tl  no  1  Alanitoba  >^ugar  R''^,  I960 


la  on  I  Maritime  Elec.  1956. 

*61  *7  “-W  ■  Maaeey-HarrisA'j^l.  in.R4.  ,  9.R  97 

MeCormiek's  Ltd.  i''^,  19R2  97  99 

^  2i  ni  A  '  McCormiek',  Ltd.  4Aje;,  1952  103'^  1041/4 

II  71*  t J.  I  Mercury  Mills  R''^.  19R9 .  93'4  9,RU 

lift  180  '  ^  !  xM.  4- O.  Paper  R'-o  1360  (F).,  .  81^  82(2 

1,  *'!  Moira  Ltd  ..  .  .  844  86'1 

881  8a/  *  .1  nd  M'in.  Bankers  ( 1931 )  Ltd.  (Fi  9',  10'. 

334  344  J''’*’!  Nat.  l.ight*  Power  6^;.  1949..  1014  103  * 

*  I  Ontario  Building  ( Fl .  40  44 

“  *  IOC  I.T  j  oPorto  Rico  Gaa &  Coke  O'".. 1952  (3  97 

•>  rn  Too  Professional  Offices  7^;.  194R  .  Rl'i 

■“'o,  ‘  oi  !  Pro\ incial  Paper  Ri/jC^,  1947.  10,5  1Q7 

••R  30  *  oTi*  ti  rini.  Reliance  Grain  4,4'c,  19r2  96' i  984 

Sft  »  31  fob  Ruddy.  E.  L.  0'-4^c.  IfAS.  IOO4  102 

’  $'t  Maurice  4 1970  102'.^  103U 

■’c  S-hawinigan  3'.,''^.  1946  101'-^  103 

”  „  ,  fiherwoods  Oi'c.  1966  93',  95'4 

7  I  Fimpson's  Ltd.  I','';:.  1951  102  103U 

87  8ftS  t8  nn  Standard  Lime  6e^  1944  .  ,  974  100 

JOJ.  JJ  on  Sterling  Coal  6^.,  194-, .  974  9Mli 

•:  «  Stop  &  Shop  :rr,  1947 .  .R8li  6O4 

,1,?  !  l  nion  Gas  4'.,''; ,  19.R0  . 102ti  104 

18  1  I  nited  Corp.  Rc;  ,  1953  (K) ...  .  90' j  93 

„.  ii  I  l’nited  Towns  Elec.  Rej,  1943  9R 

im  ...  '  West.  Gan.  Hydro  6e{,,  19,R0  .  .  100  l(i2U 

■’O'’  oue  .  Windsor  Court  Apts.  6''i,  1942  27)  J  30 

1  c  of  arrears.  I  Windsor  Essex  &  L.  Rlwy.  6'i, 

_  .  _  I  19R9  (Fl .  27  29 

Muni  Inal  Bunds 

.1)  Al'TI’l'T  I'l’  City  of  Wiiidfor  1  '  a’, .  1975.  .  .  44  46 

City  of  Windror  2' < .  1975 .  .R4  re 

--  British  Columbia's  '  City  of  Windsor  31.'^.  1<  75  71 

i  City  of  Windsor  4’a,  1975  .  .  811,  83)<i 

1  (luring  May  last  is  Town  of  Riverside  .  27'.j  30' 

.  Township  of  East  A'ork  (F*  .  .  .  16  99 

917  fine  ounces.  This  !  Township  of  sandwich  E.  (Fi,  ,  18',  20!, 

T(  w  iship  of  Scarborough .  96  99 

ncrease  of  8.7 '  i  over  Township  of  A'ork  96  99 

x-Payable  C.S.  S’unds  A*  Can.  Funds.  o-Pav- 
nionth,  according  to  able  l  .S.  Funds  only.  S'-Traded  without  averuid 
.  .  int.  e-Cnnvert>ble  into  stock,  a-lssue  rarries 

acral  SUrVGy.  l  arrears  of  int.  w.s.-With  stock. 


Thayers,  pref 
Do.,  com 
Thrift  Stores 
Do.,  pref  . 
United  Fuel  ‘V 
Do.,  “B'' 
United  See  .  . 


Int. — Interim  dividend.  'Latest  Bid.  (b)  Plus  Bonus.  (Arr.l  a  c  of  arrears. 


CR.XIItIK  (iOI.O  I'lJODL'CTlOX  ^  It.  (iOlJ)  Al'TI'lT  I'l* 

Regina.  —  Production  of  gold  in  Vancouver.  -- -  Rritish  Columbia's 
iba  and  .Saskatcliewan  increas-  output  of  gold  during  May  last  is 

50  fine  ounces  during  .May  .  .  ,  .  ni-  e-  t.  • 

.  ,  recorded  at  49,91  (  fine  ounces.  Ihis 

iver  the  same  month  a  year 

The  month's  output  totalled  '•^Presents  an  increase  of  8.7 4  over 
ounces  this  year  and  22.342  H’p  preceding  month,  according  lo 
ar.  ;  the  monthly  federal  survey. 


aTs  I  I^almont  Oil . 

»  I  Commoil . 

Cl*  Command  Oil  . 

lA-.^  I  Commonwealth  Petroleum 

i  Dalbousie . 

4  j  Davies  Pete  . 

I  Extension  Roy  . 

iftftt  :  freehold  . 

"f  4j  Globe  Roy . 

1004  j  Grease  C  . 

Highwood  Sarcee  . 

‘I  Home  Oil  . 

ft-  McDougall  Segur . 


I  ',0  I  Montreal  . 

1.18  2  Toronto  . 

3  Winnipeg  . 

4  A'aneouver  . . 

I  ■■  5  Ottawa  . 

11''  6  Hamilton  . 

7  Quebec . 

8  London  . 

9  Halifax  . 

10  Calgar.v  . 

j  II  Saint  John . 

I  12  A’ietoria  . 

A, I,  13  Regina  . 

!  15  Brantford . 

I  16  Kingston . 

18  Windsor  . 

22  Fort  William . 

64  23  Sherbrooke  . 

24  Kitchener . 

29  Moose  Jaw . 

25  ,90  New  Westminster. 

'26  35  Moncton  . 

17  .on  Chatham . 

27  42  Sarnia  . 

I  39  2  Sudbur.v . 

.  .531  Medicine  Hat  ... 
19',  !  670  t.ethbridge  ... 

I  Brandon  . 


1941  1940 

$  $ 
120.731.732  84,246.932 
132.2R0.462  106,.R40.460 
46,713.552  28.80R.675 
21,573.066  17.117.309 
34.2.36,318  22.142,882 


7.031,347 

5.51.3,886 

2,808,998 

4.2.36,278 

6.423.. R34 

2.204.. R26 
1,995.463 
4,020,923 
1,111,157 

751,817 
3.5  .'2.8  90 
1,133,831 
1,082,464 
1 .340.706 
695,213 
891.702 
1.081..R33 
613.502 
14 '•.929 
9  29.040 
390,370 
621,376 
445.726 


6,426,098 
.5,171,032 
2.231,892 
2.65,R,866 
5.406.682 
1.862.353 
1.807.255 
3,424,199 
81  l,20i 
.58.3,225 
2.790,301 
873,131 
730,471 
1.118.769 
.592.570 
63l,2'7 
891.678 
497.301 
503,697 
«79.,Rg4 
207,692 
400.430 
310,453 


i  Mereur^  .  ' 

]  Mill  City  . 

I  Model  Oil  . 
eh' J  National  Petroleum 

’f'4  OkaltaOil . 

‘f?  Phillips  Petroleum 
Red  Crest  .  ..  .  . 

•'7  Richfield  Oil . 

Royal  Canadian  ,  , 

’OJ,/  Ro.talite  . 

fS'  j  Share  R 
inoi^  Bpooner 

III,  >  Sunset  O . 

/  Three  Point  Pete 


GOOD  .N.  B.  BLIEBERRY  CROP 

Fredericton.  —  The  New  Bruns¬ 
wick  blueberry  crop,  a  large  part  of 
which  is  gathered  in  Charlotte  coun¬ 
ty.  is  valued  at  $148,000  this  year 
and  the  1941  berry  is  stated  to  have 
been  above  the  average  of  prcA'ious 
years.  The  yield  last  year  was 
^..^OO-OGO  pounds.  This  year  the 
demand  lias  been  greater  than  the 
supply,  with  Quebec.  Ontario  and 
the  United  States  placing  substan¬ 
tial  orders. 


Market  Averages  and  Volume 


MONTREAL  .S'lOCK  LXCMANCL— 


August  27 
Week  ago 
Year  ago  . 


TORONTO  STOCK  IXCHANGE  — 


August  27 
Week  ago 
Year  ago  . 


MONTREAL  BOND^S 

August  27  . 

^^Vek  ago  . 

I  ligh,  194  1  ,  ,  .  . 

I  Low,  1941  « , . , 


IndustriHls 

Utilities 

Combined 

Paper.* 

61.3 

44.5 

55.7 

79.87 

60. i 

44.7 

55.0 

74.94 

62.5 

53.7 

59.6 

84.61 

IndustriaU 

Gulds 

Base  Metals 

W'est.  Oil! 

94.13 

100.94 

69.65 

19.59 

93.9  1 

100.48 

68.78 

19,38 

96.86 

93.88 

64.34 

19.91 

>t  Utilities  2 

nd  Utilit 

les  l.stind. 

Paper, 

10  1 .25 

h0.70 

100.93 

65.30 

10  1.12 

60.7*) 

109.83 

63.75 

f  OM.on 

67. 5(* 

inn. 93 

6  3.30 

101.10 

3-1.90 

99.27 

5b.i> 

I 


I  NEWS  OF  MINING  AND  OIL  SECURITIES 

“ORNE  MINES  i  l  Over-1  IwCounter  Mines 
REPORTS  A  VERY  ! - 

_  ARMISTICK  GOLD  MINKS  —  rn 

CCIUC  ATYAMAI  riAJH  current  diamond  drilling  cam-  Unlisted  Mines 

UununllUnAL  rilll/i  Armistice  Gold  Mines,  west  of  j  ,By  Dr.per  Dobie  «<  Co.,  foron 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  29,  1941 _ 

ECURITIES  f  oiSTRIBUTION  ON  |G00D 
— —I  EXTENSION  OILS  FOR  CHESTERVILLE 


To  Get  Interest  in  New  Royalty  Reports  Earnings  Equal  to  14.2 : 


MINING  MARKET  RECORD 


TransacUons  on  TORONTO  STOCK  EXCHANGE 


Extensive  Program  of  Develop¬ 
ment  Work  Is  Being 
Planned 

ORE  IS  VERY  RICH 

Special  Correspondence 
Vancouver— Bralornc  .Mines.  Brit¬ 
ish  Columbia's  leading  gold  produ- 


ARMISTICK  GOLD  MINKS  —  In 
;  its  current  diamond  drilling  cam- 
jiaign  .\rmistice  Gold  Mines,  west  of 
Kerr  .\ddison,  has  finished  three 
hole.s  and  five  more  are  on  the 
.schedule.  One  is  intended  as  a 


Unlisted  Mines 

(By  Draper  Dobie  I*  Co,  Toronlo) 


Company  as  Well  as  Cash 
Payment 


Cents  a  Share  On  Stock 
Before  Taxes 


those  in  which  the  Kerr  Addison  ob- 


such  depth. 


,  ‘  .  ,  j  ‘  vise.  Hole  No.  20.  the  last  complet- 

cer,  has  established  a  camp  in  the  at  551  feet,  where  it  stopped, 
S'hulaps  .Mountain  area.  Yalakom  ri-  was  in  the  greywacke.  It  shows  a 


ih.ii  an  extensive  program  of  .sur- 1  iqw  grade  at  Vertical  depth  of 
face  stripping,  followed  by  diamond  i  200  feet.  Hole  No.  22  is  the  one 


drilling  is  planned. 

During  the  past  week  .Major  Aus- 
lin  c.  Taylor,  president  of  Bralornc. 
atcompanied  by  Ira  B.  .loralemon. 


licrsonal  survey  of  the  ground. 


Rralornc  ha«  staked  extensively  in 
the  area  surrounding  the  claims 
where  the  discovery  was  mode  by 
Rill  M'hite  and  bis  partners. 


flat  lying  quartz  veins. 


nnere  tne  discovery  was  mode  nj  starling  a  diamond  drilling  cam- 
Rill  M  bite  and  nis  partners.  paign  on  its  property  in  Itousquet 

Whether  the  area  will  prove  ex-  township,  Quebec,  it  is  reported, 
i.stenre  of  .another  important  mine  Four  holes  are  called  for  in  the 
comparable  to  Rralornc  or  Pioneer  present  contract,  and  these  may  be 
m  the  Bridge  River  area  may  not  be  augmented.  Two  holes  will  probe 


Bid 

.Aak 

Moo^hla  . 

OP4 

.02' 

.Nrncrirur 

01'  . 

Mother. 

07*4 

l> 

.4'  ordif* 

17 

Nat.  Malar 

33 

.37 

•Mhany 

O.T 

01 

N**w  RihaKo 

02 

03 

Amal.  Kirk 

OR' J 

09',.. 

Nor  bran 

20 

21 
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01’,  .o:' ,  I  Taranto  Burrau  The  Financial  Timea  Toronto  Buraau  Tha  Financial  Times  Aunor .  2.400 

Toronto.—  Shareholders  in  FAten-  i  .  •  J*'' 

.17  ,^1,  ^  .  roronio,  —  rnestervlliB  IsardBr  Bankn^iH  4  loo 

n.'  m  I  Sion  Oils  will  receive  an  intrre.st  in  ,  .  „  .  .  Mei.i.  ’  ‘  ’  isnn 

-’0  I  the  new  royally  company  which  .Mining  Co.  has  net  pro-  r*’*  ‘  2iinoo 

n:i  04  I 'forks  out  to  a  holding  of  625  shares  fit  after  all  charges  except  taxes  of  Beatiie  Gold  .  .  ,  2.7'o 

5?.’>  !??.  equivalent  to  l-40t,h  of  1  <70  net  $212,164  or  14. Cc  per  share  in  the  . 

oi  Vw  ‘  i  "'’-'■"'/y.  six  months  period  from  Doe.  46.  Boni.ni  .'  .'  !  jitv) 

oo'i  ni  I  1  and  2  wells.  The  net  production  ^  .  Bralorne .  i.sjt 

lUs'  ni  fcom  each  of  the  tvvo  wells  is  divid-  June  15,  1941,  first  half  of  Broulan .  i<.,7i  j 

'  ni  led  into  82i/j  equal  units  which  will  the  company’s  fiscal  year,  it  is  re-  '  '  I'UIJ 

m  07  I  be  di.stribuied  to  present  sharehold-  '  ealed  in  a  statement  accompany-  cansdisn  m'sIsMic'  iVoo 

Sv  US'  j  Calgary  &  Ivdmonton  Corp.  iug  the  current  dividend  cheques.  Cariboo .  Vto 

t'ft*  49*  I  holds  12>/49F  royalty  on  the  wells  During  the  half  .vear  production  Central  Patricia  .  .  i.ivo 
OP  OM  .!’'*’’'®  others.  totalled  $715,940  from  treatment  of  che‘,^2rvme'^^“'’.'"!  !  Km" 

.V  00  140*00 1  A  report  prepared  on  this  com-  122,900  tons  of  ore,  indicating  an  chromium  .  i.Voo 

o:i  '  pany  by  R.  W.  Serlmgeour,  secre-  average  recovery  of  $5.82  per  ton.  Cochenour  Wiiian.,  .  2,200 

iS  i of' the  Calgary  Stock  Kxchange,  The  mill  averaged  675  tons  daily  on 

DO'  ..  OP,  j  says  that  on  winding  up  of  the  com-  "c®  grading  .165  oz.  per  ton  with  con*.  Smelter,  .  .  003 

^  pany,  after  conversion  of  the  .shares  extraction  of  9'1.7c4'.  Operating  and  Dem.on .  7.000 

04  ‘into  royalties,  a  substantl.al  distri-  administrative  costs  amounted  to  . 

1  biition  will  be  made  to  sharehold-  $.'580,145,  or  $3.09  per  ton  and  aflcr  M«l«rtie.  ."  .  3.363 

98  09  I  fs,  which  may  be  estimated  around  providing  $63,000  for  depreciation  tidorado .  2.130 

01  03  I  t  cent.s  per  share.  The  No.  1  well  and  pre-production  write-off  $30.-  Feiconbridge  ^  .  i.g33 

H,?  has  a  present  allowable  of  221  bar-  900.  there  remained  a  net  operating  y'^und  **  2  000 

9P;  n3's  'rcls  a  day  and  the  No.  2  well  213  profit  of  $241,894.  Other  income  of ,  k  rnneoeur  ....  11,500 

S!  i  barrels.  The  report  cstimaies  that  $270  increased  ihc  net.  before  |  God'.,  Lake  ....  1.430 

w  '  in  i  if  production  from  the  two  wells  taxes,  to  $242,1,64.  Sid  Lgl«  !  '.  to  220 

I'l  190  I  averages  500  barrels  a  day  the  com-  L.  .T.  Kearns,  president,  reports  Gate’  ,  .  12.420 


rleterrnined  for  some  time,  but  Rra-  ‘'V*'  LH  LUA  ITllllCtl 

io  .n,  "'a''  fouud.  a lul  two  othcr  ho  es  w  II  *iV«J  ITIIIIUU 

lornc  IS  evident l>  de  ermined  to  rtirceted  to  the  diorito  intrnsives  _ 

miss  no  bets  in  the  Yalakom.  Don  j,,  north  section  of  the  eompany  N.i  t271  for 

Mathesoti.  mine  manager,  and  T.  claims.  Keports  Diet  or  ror 

("benowetb.  mill  manager,  were  re-  - - -  Quarter  Aeainst  $237,- 

ported  in  the  new  region  slaking .  HI.  GH-rA>[  f’ORClTINK  Minos,  ^ 

claim.s  a  few  days  after  the  discov-  ad.ioining  Ronetal  in  tlio  Poreiipine  144  in  March  Quarter 

or.v  w  as  reported.  Rralornc  is  re-  .spotted  a  second  diamond  _ _ 

ported  to  h,nve  staked  a  tof.al  of  20b  ^r'*  nnlnt  'abriMt  Toronto  Bureau  Th*  Financial  Time* 

claims,  some  lying  five  miles  from  I  which”  enc^oiin't'crcd  a  Toronto.  —  I,a  liiz  Mines,  Lim- 

ihe  discovery  claim.  The  company  is  shattered  condition  which  interfered  Nicaraguan  producer  In  whicli 

said  to  have  agreed  to  p.ny  *52.600  with  drilling  operations.  The  No.  1  Ventures  Limited  and  Sudbury 

on  an  operating  agreement  with  hole  at  17,5  feet  was  still  in  altered  Basin  Mines  have  large  interests, 

Ren  Cromer,  whose  claims  adjoin  lavas  showing  quartz  stringers  car-  estimated  net  profit  after  taxes, 
the  discovery  .croup.  rving  mineralizaf ion,  largely  pyrtto.  depreciation,  etc.,  of  $271,563  in 

and  will  he  continued  another  50  I  a r,,,....  -n  to,i 

Host  Sensational  Strike  to  75  feet.  the  quarter  ended  June  .>0,  1941,  as 

.  1  ,  .  .1  .  _  compared  with  $23(,1  44  in  the  pre- 

.j,,.  VnsailonJi  .strike, ’ever  McLELLAN  GOLD  MINES  re-  ceding  quarter  and  $225,858  in  the 

tn'jrii’s  ill  thic  Hicti-iof  '*  Hri'iiirrH  A  P*^**tf^  ciofisruttinp  soiith  towards:  thp  June  quarter  a  year  ago.  AH  fig- 
V  V  Phil.!  f  I  m  nn  m  '^vcls  is  well  „res  are  In  U.S.  currency, 

nnn'frnm  he.  advanced.  On  the  first  level  the  TTodnetion  Increased  to  $654,975 

turn  fioni  the  lalakom.  I  he  m.tin  cro.sscut  is  out  50  feet  and  on  the  fmni  *570  875  In  the  March  tiiiar- 

Icdcc  is  at  lc.9.st  Ij  root  wide  and  second  level  53  feet.  The  ore  zone  ^ 

assrivf;  about  $18  to  the  ton  in  free  on  the  first  horizon  i.s  estimated  to  '^2,:  m*! 

cold.  There  is  another  well-defined  He  about  60  feet  south  of  the  Icc  last  > car.  1  he  mill  handled  96,- 

Icdgc  e.xposcd  for  at  least  100  feet  station  and  on  the.  second  level  at  229  tons,  a  dally  average,  of  1,0a  t 
assaying  as  high  as  $5000  U)  the  ^20  feet  soutli  of  the  station.  tons,  compared  with  92,737  tons, 

••  ‘  -  and  average  of  1,030  tons  daily,  in 

I’haii  reealled  that  thirty  years  Hnn ‘of  *5«arter.  03>erating  and 

ago  an  Indian  took  .some  high  gr.ade  nf  administrative  rosts  increased  to 


U  LUZ  MINES 


claims Reports  Net  of  $271,563  for  "  oH  "as  brought  in  August,  1939. 

_  _  ,  A  •  »  *<»•»•»  o,nd  up  to  the  end  of  this  .tune  had 

ui-p.u  n  V  \r  7./anpfPTKTc  I  JMnc  Quarter  Against  produced  224,264  barrels  of  crude 


144  in  March  Quarter 


averages  500  barrels  a  day  the  com-  .T.  Kearns,  president,  reports 

bined  royalties  should  pay  .$200  per  that  the  main  shaft  has  been  deep-  [  Cunnar  .... 

month  (exclusive  of  trust  eompany  ened  to  884  feet  and  two  new  lev- 1 M"’ Swayie 
expen.scs)  for  each  \Vc;  400  bar-  cl®  have  been  established.  Cross- 

rcls  per  day  production  should  pay  rutting  is  being  started  on  these  j  Moiiinsrr  .  .  . 

$156  per  month  and  300  barrcl.s  per  horizons  and  sinking  will  be  re- 1  ijowav  .  .  .  . 

day  production  should  pay  $110  per  sumed  to  1,175  feet  as  soon  as  POs-  Hay.  . 

month.  sihle.  The  new  steel  headframe  ,mil  |  ini  Nirkri  .  ! 

The  Extension  No.  1  well  came  hoi.sting  plant  have  been  completed  lack  vj'a.ta  .  . 
into  production  January.  1939,  and  and  are  operating  satisfactorily.  The  i  ■ 

up  to  June  30,  1951,  production  sprinkler  system  in  the  mill  and  |  lake, 

totalled  323,925  barrels  of  crude  cni.shing  plant  is  in  operation  with  1  t.ak*-  .sheer 

having  a  value  of  $382,982.  RoUom  a  gratifying  rednefion  in  I 

hole  pressure  at  tliis  well  vvhen  it  r.ites.  I  FrOch  "  ' 

came  in  was  2630  lbs.  per  square  —  M.iitir  l  one  l.ar 

inch  but  by  Ma.v.  Indicate  New  Interests  to  .McT:"rco.k,i,u,t 

had  dropped  to  lo90  lbs.  The  -No.  2  .  1  -r  i.-  4-1  • _ MaUrm  B-d  l.akr 

wfiii  was  brought  in  August,  in:>9.  opMO  Work,  lobico  Clcums  c  . 

Mr.lnlvr#  .  .  .  . 

McKenna  R . 


ri  to  h,ave  staked  a  fot.al  of  200  f'j''"  n't  Toronto  Bureau  Th*  Financial  Timea 

s,  some  lying  five  miles  from  I  which”  cnc^oun't'crcd  a  Toronto.  —  I-a  liiz  Mines,  Lim- 

scovery  claim.  The  company  is  sliattered  condition  which  interfered  tl®**.  Nicaraguan  producer  In  whicli 
to  have  agreed  to  pay  $52,000  with  drilling  operations.  The  No.  1  Ventures  Limited  and  Sudbury 
1  operating  agreement  with  hole  at  17,5  feet  was  still  in  altered  Basin  Mines  have  large  interests 
I'romer,  whose  claims  adjoin  lavas  showing  quartz  stringers  car-  estimated  net  profit  after  taxes 
iscovery  group.  rving  mineralizaf  ion,  largely  pyrtto.  rtt>preciation.  etc.,  of  $271,563  in 

and  will  he  continued  another  50  I  ,4 -n  toci 

Host  Sensational  Strike  to  75  feet.  the  quarter  ended  June  .>0,  1941,  as 


produced  224,264  barrels  of  crude 
worth  $265,902.  This  well  when  it 
came  in  had  a  bottom  hole  pressure 
of  2665  lbs.  per  square  inch  which 


Toront*  Bureau  The  Financial  Time.* 

Toronto  -  Kirkland  1  ^ke  -■  A  | 
strong  group  is  understood  to  have  ;  Vonein  .  . 
acquired  a  substantial  if  not  con-  i  Murphy  .  .  . 


Toronto.  —  I-a  liiz  Mines.  Lim-  h’J'..*^*’,®  1941.  had  dropped  lo  Lroiling  imerewM  in  the  Tobico  [  J;''"'hoh 


-  compared  with  $23 1, 144  in  the  pre-  Adequate  precautions  to  guard  'oe  soutiiprn  '-'sims  ...  .  i-  - 

McLELLAN  GOLD  MINES  rc- I  ceding  quarter  and  $225,858  in  the  part  of  the  Portland  to  .Mont-  pcf  F.mada.  the  Murphy  and  Elliot  ,  . 

ports  crosscutting  south  towards  the  June  quarter  a  year  ago.  All  fig-  pjj  pipoHne  under  the  River  St.  ground.  1 

ore  zone  on  both  new  levels  i.s  well  ures  are  In  U.S.  currency.  Lawrence  from  the  swift  current  off  A  limited  amount  of  surface  ex- 

ern«lrn7  i«  ho  TTodiiction  Increased  to  $654,975  j^jand  are  being  taken  lest  a  plorat.lon  has  been  earned  .  h'>»  .  . 

second  level  53  fVV  The  m  break  In  the  $8,500,000  project  ,sud-  pI  ia 

ter  and  $379,499  in  the  June  quar-  Heniv  mt  off  I'.sstorn  Canada's  known.  It  is  beiteved  the.  new  in-  Rfno  CoM 


_ _  I  claims  in  Oanthirr  fnwnship  nant  i  ’  *  * 

of  the  main  section  of  the  camp.  !  Nipi!.«inK 

Big  Oil  Pipe  Line  to  The.  clai^ms  I'p  jo’mwllately  south  jNo-nO;;,  • 

“  _  ,  .  ,  w’  »  IX  I'PPer  Canada  Mines  and  tie  on»o|^.j^^^^ 

Be  Laid  at  Early  Date  the  Queenston  Gold  Mines  ground  1  o.ncs* 

_  which  was  formed  recently  to  |  Pomour 

ate  precautions  to  guard  mPPP®  »he  southern  cloi®'®  of  '-P- '  pVv'Zm*'’"'' 


oro'«lon7  i«  r'on  ho  TToduction  Increased  to  $654,975  „,o  j^jand  are  being  taken  lest  a  plomtlon  has  been  earned  o'H  .  h'>» 

second  level  53  feV  The  or^zo^e  *529.875  In  the  March  quar-  break  In  the  $8,500,000  project  ,sud-  pp-'O*'*®  "f  . "  rI^'T  m 

on  The  fir.st  horizon  is  esHraated  to  *579.490  in  the  June  quar-  denly  cut  off  Eastern  Canada's  known.  It  ts  bei.eved  the.  new  ,n-  . 

He  about  60  feet  south  of  the  tpr  last  year.  The  mill  handled  96.-  supply  of  oil  front  the  United  .States  tere.sts  will  commence  a  Program  |  —  •  ; 

station  and  on  the.  second  lo^'cl  at  229  tons,  a  daily  average  of  1,057  seaboard,  when  the  oil  starts  to  "'ork  to  further  explore  the  j  Rjv^r  .  .  . 
120  feet  south  of  the  station.  tons,  compared  with  92,737  tons,  ]ate  this  year.  ground.  r'"j^ 


.MIC-MAC  MINES  —  Const  ruc¬ 
tion  of  ,a  .500-ton  mill  at  the  gold 
property  of  Mic-Mac  Mines  Limited, 


and  average  of  1,030  tons  daily,  in 
Construe-  tpp  March  quarter.  Operating  and 
*.*’.*^  administrative  rosts  increased  to 


flow  late  this  year.  _ G^Xn 

Dredging  of  a  ditch  in  the  bed  of  .Siamn 

the  .St.  Lawrence  about  30  feet  wide  sii.WE  I,.VKF.  OPTTOX  T.tKEN  FT  S'»er,«  c.oW  .  . 
and  10  to  15  feet  deep  is  now  near-  - - —  sl"ve"l.Ilk’e'*'^'''^ 


,  ,  r :  .  ,  |  piopei  i.v  m  .inc-.viac  .Mines  i.imuen,  •i,~o  .c"  toon  cso  i_  ; . .  : . .  ,  .  .s|,ve  ijike  .  . 

ere  into  (  Imion  from  the  vicinity  of  i  j„  Bousquet  township.  Quebec,  ha.s  'pooi  in  tne  pro-  rompletioii  and  within  the  next  Toronto.—Slave  lAke  Gold  Mines  .st^p  Rock  ,  . 

nine  Creek  and  many  miners  and  been  .started,  it  is  announred.  Mir-  ppoRi!;  quarter,  while  reserve  for  or  two  Montrealers  will  he  b;,j;  advised  the  Toronto  Stock  L«ke  .  . 

prospct  lors  spent  much  time  in  look-  Mac  Mines,  which  is  controlled  by  depreciation  and  deferred  develop-  able  to  see  the.  most  difficult  of  the  exchange  that  pavment  ha.s  been  Siuraeon  River  . 

mg  for  the  place  of  its  origin.  1"''.®'*  «'Htes  Smelting.  Refining  &  ment  was  slightly  at  $92,893.  Cap-  operations,  the  actual  laying  of  the  received  rovering'  the  November  16  Sudbulv  ConT.ct' 

In  19.34  Bill  White  staked  at  the !  Mining  Co.  was  formed  in  Decern-  ital  expenditures  were  more  than  pipe  under  the  St.  Lawrence.  onllon  instalment  comprising  50.-  Suil.ven  .  .  .  .' 

states.  The  contract  calls  for  com-  of  agreement  comprises  option  on 
June  3  ,  June  30.  pietion  of  the  pipe-laying  by  Novem-  ^oo.OOO  shares  with  the  next  in-  upper  Caned*  !  ‘ 

96, 220  92.73  7  49.1  55  bcr  1.  with  crude  oil  expected  to  he  .staiment  exercisable  by  .lanuary  15,  Venture,,.  .  . 

*  $  _  »  received  at  Montreal  East  before  in42.  Issued  capital  is  2,572,000  W'aiie  Amulet  .  . 


noi  a.ssaycd  until  this  year  when  ' _  ended; — > 

they  wont  as  high  as  $5000.  SOUTH  A.MERICAN .GOLD  AND 

I’ro.spcctors  claim  tliat  the  reason  PLATINUM  CO.  and  snb.sidiaries  in  ^  . 

Ihc  rich  outcroppings  «rre  not  dis-  the  six  months  ended  June  30. 

(C.M’icd  before  was  that  they  were  1911,  had  net  profit  of  $417,152  Cm.,.,  output  .. 

<  uvei  ed  hv  glacit  rs  until  this  'car  aflcr  I  .S.  and  Colombian  income  Market  s  charge 
'then  the 'ice  receded.  The  glaciers  ‘axes.  etc.,  equal  to  28  cents  a  Oper  a  adm  co, 
lie  at  ibont  7000  feet  near  the  top  so^Pe  versus  $2.!9.691  or  13  cents 
r  .pkT  '  „...r.?,'  o  share  in  first  half  of  1940.  Rp"'  coh'  y, 


_  96,229  92.737  49.155  Dcr  ],  witii  cruoe  Oil  expcctefl  to  ne  .staiment  exe 

*  »  »  received  at  Montreal  East  before  tn42.  Issut . ,  . 

rge,  "12:056  ”2:98r'6:8]8  shares.  le.9ving  428.000  .shares  in  j 

cost  278.463  239,552  122,307  Of  the  line  Will  bc  50,000  barrels,  tbe  treasury. 


lie  at  about  VOOO  feet  near  the  top 
of  Sliiilaps  .Mouniain.  The  snowfall 
has  been  light  for  several  years  and 
many  of  the  glaeiers  have  vanLsIicd. 
There  is  only  one  patch  of  ire  left 
now,  about  .50  feet  square. 

Canada  Ranks  Fifteenth 

In  World  Oil  Production 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Canada  ranked  15fh 
in  the  li.st  of  world  oil  producers  in 
1910.  acording  lo  “World  Petro¬ 
leum'',  with  production  of  8,718,000 
barrels,  an  increase  of  881,000  Itur- 
rolsott'r  1939.  Total  world  produe- 


DRILL  RESULTS 
ARNTFIELD  GOOD 


lOper.  profit  ....  364. 43h  329,339  250,334  1 
iDeprec.  And  def.  i 

!  devciopm .  92.R93  92.194  24,496  j 

Fut.  net  profit..  271, 5b3  23  7,1  44  225,B58  j 
Capital  expend...  218.389  105.953  1  57.129 
All  values  are  in  U  S.  currency. 


nlliiiritjLi/  uUUU  I  Report  Macassa  Vein 

- -  I  Joins  Amalgamated  Kirk. 

Downward  Extension  of  2,002 i  „  — ;.7'7r'  . 

^  Toronto  Bureau  The  Financial  Timet 

Ore  Body  Said  InGtcrsccted  j  Toronto.  —  Current  reports  that 

at  925'-Ft*  Level  i  .Mines  has  onouiitrrod 


The  Western  Oils 

Weekly  Production  in  Turner  Valley  Almost  Same  As 
For  Same  Week  Last  Year  With  40  More  Wells 
Now  Producing  —  Output  of  Older  Wells  Is  On 
the  Decline 


j  Wright  Hargreavea 
Ymir  Yankee  .  .  . 


I  TORONTO  CURB  MARKET— 


I  Coast  Copper  . 
i  Kirk,  Townsitr 
f  4’end  OrciIIe 
i  Rol’b  Montbrjy 
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Toronto.  —  Downward  extension 
of  the  2602  zone  has  been  cut  in  a 
diamond  drill  liolo  on  the  925-foot 


something  of  interest  in  it.s  drive 
south  on  the  3. 000-fool  level  to  the 
Amalgamated  Kirkland  .Mines  pro¬ 
perty  can  not  be  confirmed  from 
official  sources.  The  drive  is  now 


Now  Producing  —  Output  of  Older  Wells  Is  On  !  AmoV 
the  Decline  I  Rouscaditlric  , 

I  xBuloIn  .... 

'  ~  '  I  Tartier- Mnlartic 

lOntral  rndilUr 

Official  figures  released  by  tlie  Alberta  Conservation  Board  showed  i  Century  Mining 


MONTREAL  CURB  MARKET 

(The  following  Is.uea  are  listed  only  in  Montreal) 


algamated'’kirkland  Mines  pro- 1 «  ♦«»«'  of  ‘5’  PP'"4e  oil  producers  in  Turner  Valley  averaged  26.583  j 
ty  can  not  be  confirmed  from  i  during  the  week  ended  .Monday,  August  25th,  compared  p„„  Consolidated 

with  26,377  barrels  daily  during  the  corrtsponding  week  last  year  from  xPlacer  Development 


lion  of  crude  petroleum  iu  1910  i?;' "ithin  300  feet  of  the  Ainalganiated  i  ’ crude  producer 


-Montreal  Stock  Fxcliangr 


leached  a  record  figure  of  2,144,- 
463,000  barrels,  an  increase  of  67,- 
I'Tl.OOO  barrels  over  1939.  The 


44,.  returned  value  of  .26  oz.  gold  per 
(5  7,.  ton  over  widtli  of  six  feet,  it  is  offi- 
I'li'p  cially  reported.  Tlie  hole,  drilled 
was  northeast  from  the  face  of  the  cro.s.s- 
lar-  P"t.  "'as  still  in  ore  at  last  report. 


Kirkland  boundary  and  it  is  bcliev 


Decline  In  production  of  the  older  wells  in  the  field  particularly 


ed  thaf  any  ore  intersection  that  1 ‘k®  soutli  end  of  the  valley,  and  tlie  failure  to  drill  sufficient  wells  ,  foiled  with  exchange  basis  to  hr  |  cd  to  he  reached  within  thf 


principal  factor  in  the  increase  was  nonneasi  troni  me  lace  oi  me  cro.ss 
a  6.87 ''c  gain  to  1.351,849.000  bar-  P"f-  ."■«®  ®l''>  ‘n  ore  at  last  report 
icis  in  the  U.S..  which  offset  reduc-  «*n<l_is  being  continued  to  reach  tin 
lions  elsewhere,  the  U.S.  producing  2525  zone  which  appears  to  bc  iner 
63';  of  the  world  total.  Canada's  k'ing  with  the  2602  zone, 
contribution  worked  out  to  0.4  94-  of  Another  hole  drilled  due  nortl 
the  total  for  the  world.  Iran,  just  4®°'“  “‘c  face  of  the  cros.scut  reveal 


would  he  encountered  on  the  Maeas-  |  mtike  up  for  declining  production  in  old  wells  was  given  a.s  the  rea- 
sa  side  of  the  line  would  carry  into  i  ®®"  f®®  .situation. 


one  share  of  the  new  company  for 
eacli  three  shares  of  .Moniclerg 


and  is  being  continued  to  reach  the  Amalgamated  ground  at  greater 
2625  zone  which  appears  to  bc  mer-  L.  '  ....  . 


tliree  weeks.  .Several  small  veins 
have  been  rut  in  the  rrnssriit  to 


Lune  w-n’h*^  i'll  °  c  tiler-  drive  at  last  report  was  ad-  barrels  valued  at  $11,143. 

Another  hole  drilic.r  due  north  ''‘r""® 


Jul.v  output  of  tlio  four  wells  of  1 650  pounds.  Gas-oil  ratio  while  not  ,  hold.  Anf:lo-Huronian  will  option  .  .  •f'eni  to 

Brown  Oil  Corporation  was  7,550  yet.  exactly  deternilncd.  is  believed  j  91 1.2,50  shares  of  the  new  rompan.v;  Hate  but  these  will  he  investigated 


The  drive  at  last  report  -was  ad-  barrels  valued  at  $11,143.  The  to  he  somewhere  between  700  and  .'ll  7,5  cents  a  share.  The  new  com- |  at  a  later  date. 


invaded  by  British  and  Russian  for¬ 
ces.  .Stands  fourth  on  the  world  list. 

I-cading  oil  producers  of  1940  iu 
ihoir  rank  as  to  production  follow: 
l.nited  States.  1,351.849,000  bbls.; 
Russia,  216.909.000;  'Venezuela, 
1  81.761.000;  Iran,  79.151,000;  Ru¬ 
mania,  42,885,000;  Nethcrland  In¬ 
dia,  40,685,000;  Mexico,  40,000.- 
000;  Colombia,  25,592,000;  Iraq, 
24,225,000;  Argentine,  20,609,000; 
Trinidad,  20,218,000;  Borneo,  14,- 
006.000;  Peru,  12.985,000;  Ger¬ 
many  and  Poland.  9,270.000;  Can¬ 
ada.  8.718.000;  Burma,  7,978,000; 
Bahrein.  7.096,000;  Java,  6,557,- 
000;  Egypt.  6.053,000;  Brunei,  5.- 
729.000;  Saudi  Arabia.  5,364,000; 
Japan.  2.638,’000;  Ecuador,  2,349.- 


J,"  "®.'t  two  months 

ton  nver^wifim  ivef  -inri  the  The  Company  is  being  financed  by 

ton  over  width  of  11  eet  and  the  ventures  Limited, 

second  $o.lb  over  width  of  10  feet.  uaoi-  ...,a  i 

A  previous  hole  dril  ed  from  the  <>r,a  if 


month  and  at  this  rate  should  enter  The  15  wells  of  the  Brown-Moyer- 
the  Amalgamated  property  within  Brown  group  had  total  output  of 


me  output  was  7,776  barrels.  900  cubic  feet  per  barrel,  one  of  the  I  pany  will  also  option  to  Transcen- 

The  15  wells  of  the  Brow  n-Moyer-  best  in  Ihc  field.  !  tinental  Resources  Limited  260.000 


.‘\  raise  from  the  47.5  tn  the  600 


tinental  Resourems  Limited  260.000  com,. I-  ted  and 

shares.  Selected  (.anadian  (iolds  ,  .  .  , 


41.106  barrels  In 


The  company  is  being  financed  by  $5$. 74 7.  The  Juno  total  for  15 
Macassa  Mines.  Ventures  Limited,  „-eiis  was  35,909  barels. 


n^lll  i  Limited.  150,000  shares  and  to 
springer  sturgeon  to  Unil  j  George  IV.  Quinn,  40.000  shares,  all 

Newfoundland  Chrome  Body  i  at  rs  rents  a  share. 


A  previous  hole  drilled  from  the  t,  Commonwealth  Petroleums  re-  ~~  i 

625-toot  level  yielded  value  of  .169  Ijniiv ^tha*  vnffioinnt  fnnUa  ar«  fin  poFts  total  output  of  the  six  Com-  Toronto.  — Springer  Sturgeon  Q»te  Production 

oz.  over  11  feet  and  from  the  two  .vPi"  niand  and  Comnioil  wells  in  July  at  -'Imes  has  shipped  a  diamond  diill  ,  , 


I  sliowpfl  coo(i  pradf»  orr. 

Further  Encouragement  for 
Shenango  at  Oba  Properly 


lioles  a  length  of  65  feet  of  ore  is  wh'nf  tho^  cn'mnLv'’^'^9rheen  *4‘4.0'46.  July  output  was  31.031  Property  in  Newfoundland  for 

indicated  in  the  2625  zone  on  the  admired  of  finances  to  carrv  the  nm  barrels  against  32,031  during  June,  ‘be  purpose  of  establishing  tonnage 
925-foot  level.  The  two  National  petroleums  of  a  chrome  ore  body,  it  la 


For  July  Shows  Decline 


On  the  775-foot  horizon  drifting  to  completion.  ^  announced.  Previous  examination,  it  |  „  .  _  „  .  .  ment  at  the  Oba.  Ontario,  nroner- 

has  progressed  on  the  2  602  zone  for  „  ^  ^  r*  -ii-  barrels  valued  at  $10,249.  fn  June  is  slated,  provevl  this  ore  to  be  of  j  Toronio.  Additional  work  on  the  two 

80  feet  with  grade  of  ore  averaging  O.U.  Government  Unlling  output  was  only  899  barrels.  commercial  grade,  and  if  suff'Pipm  ^  "p"'  'Pins  in  a  formerly  uninvesti- 

over  $7  per  ton  for  the  Dili  seven  PrOffram  Beine  Held  Uo  tj;  ;jv  tonnage  is  indicated  by  drilling.  fr®"’  ‘b®  treatment  of  j-afrd  section  has  resulted  in  estah- 

foot  width  of  the  drift.  The  2625  ^ _ ^  **  Argus  Royalties  No.  2.  Central  Officials  anticip.nte  profitable  opera-  n/"  ''®bitic  the  first  of  thr.se  new  find 

zone  h,is  not  yet  been  explored  on  vancouver-Drillinc  operations  on  J''lank'  test  in  LSD  3-25-19-  ®‘"®®  ‘here  is  4|Pb'PPy  ®f  Th'®  ings  over  a  length,  to  date,  of  bet- 

the  775-foot  level.  Box  holes  arc  Bri?ish  c®»u®bia  Government”  3w5  has  topped  the  Madison  lime-  f,®®  chromite,  ore  hy  Pr®- !  ^  ter  than  ino  fret.  The  veins  show 

now  being  put  In  on  this  level.  Ap-  o,,  project  at  Commotion  Creek  in  st®n®  at  7.625  feet,  and  has  halted  P-®®6fDg  plants  in  Canada  and  ‘he  |  *  fr®»  h  ..“oa’  "  Vnd  ifrlne*  average  width  of  around  4  ft. 

proximately  40  tons  of  ore  Is  cur-  pg^ce  River  District  have  en- 1  drilling  around  7,635  feet.  The  ^hc  t'vo  users  in  Canada  "-f®  |  J®  /'  the' firtt^ifran  -*®rapli"K  returned  assays  in 

rently  coming  from  development  countered  difficulties  Mines  Minis- 1  Production  string  of  casing  has  re-  Chromium  Mming  &  Smelting  A  ^  ms  saS  ®f  ''bile  a  channel  sam 

work  at  No.  2  shaft,  thus  supple-  ter  “v  J  AsiSrsiUd  but  he  portedly  been  run  and  cemented.  El®®tnc  Metallurgical  Co,,  a  ‘'“hki- ,  ™o®‘hs  of  the  year  to  p,^  ,rross  three  feet  gave  gold  val- 

mentlng  the  supply  from  the  No.  3  termed  it  '  nothing  serious  as  far  Drilling  to  completion  will  likely  I  nion  Carbide.  *6*7^  Tn  the  first  seven  *"  *'^<’  80.  Further  opening  of 

Shaft  which  in  past  months  has  T/ w-»  k„ow  •’  get  underway  shortly  The  company  s  barite  undertak- 1  per  ton.  In  the  first  seven  this  vein,  as  wm  as  work  on  the 

been  carrying  the  entire  burden.  Srist.ne  said  tools  had  mg  at  Walton.  Nova  Scotia,  is  o®^1  aT  e**  •’'®P®v®rv.  is  being  pushed 

The  mill  is  handling  over  225  tons  atuJk  awin  in  “he  drill  h  After  200  gallons  of  acid  was  Production.  with  all  possible  speed,  while 

dally.  govxrnmeir^s  been  pumped  into  the  Northwest-Treaty  2.500  ton  shipment  of  barite  to  j  »?®  of  $10.18  per  ton  additional  sampling  is  being  done 

At  the  No.  3  shaft,  diamond  drill-  vice*  for%Ueral  dav”  as  to  w-heth-  No.  1  well  on  the  Blood  Indian  Re-  Trinidad  in  June,  the  company  has :  Cposscuttlng  ts  underway  on  the  to  verify  and  establish  the  commer- 
ing  Is  in  progress  on  the  8th  level  sL  LA  Arve  And  the  fer^mA  on  w^^^  rl.  received  repeat  order.s  sand  a  ship- i  750-foot  level  towards  the  new  No.  dal  possibilities  of  these  occurren 


over  $7  per  ton  for  the  full  seven 
foot  width  of  the  drift.  The  2625 
zone  has  not  yet  been  explored  ou 


Program  Being  Held  Up 

Vancouver— Drilling  operations  on 


...  ..  .....  Taranto  Buraau  Tha  Financial  Tim**  rnnunurn  encmiracp 

announced.  Previous  examination,  it  |  ,  O’c®*  ‘he  Oba.  Ontario,  proper 

is  stated,  provetl  this  ore  to  be  of  i  Toronto.  Golden  Gate  .Mining  (y.  Additional  work  on  the  iw( 
commercial  grade,  and  if  sufficient  C®.  reports  production  in  Jnly  of  veins  in  a  formerly  uninvesti 

tonnage  is  indicated  by  drilling. !  *2 ‘  -393  from  the  treatment  of  ^afed  section  has  resulted  in  cstah 


Toronto  Buraau  Thi-  Financial  Tima* 
Toronto.  .‘Shenango  .Mining  Co,, 
I.fd..  reports  continued  oncotirace- 
ment  at  the  Ob.a.  Ontario,  proper¬ 
ty.  Additional  work  on  the  two 


Argus  Rovalties  No.  2.  Central  Officials  anticip.nte  profitable  opera- 1 tons  of  ore  for  an  avwage  re-  ,,ir  first ‘of  thr.se  new 

B'est  Flank  test  in  L.^D  3-25-19-  ‘jO“®  ‘csull,  since  there  is  » i  **  o' 


Dclpine  Will  Resume 


been  carrying  the  entire  burden.  Asselstine  said 


Work,  Having  Fin«,c«  Jj.  h..du.r  o...  ....  am..  i 

-  At  the  No.  3  shaft,  diamond  drill-  ®  for  several  dav”  as  to  wAeth-  No.  1  well  on  the  Blood  Indian  Re-  Trinidad  In  June,  the  company  has  CPosscuttlng  ts  underway  on  the  to  verify  and  establish  the 

,n.«  Buraau  The  Financial  Tima.  ,„g  ,«  progress  on  the  8th  levTl  ,,  ,^6  Obstruction  hks  ‘been  clear-  serve,  and  the  formation  was  re-  ;r„TAf  7  bA  maoA  ^5  """ 

nfo.  —  Delpme  .Mines,  Ltd.,  with  a  view  to  encountering  the  ^  r.^Io  communication  failed  last  Ported  slowlv  taklnt  the  acid.  The  of  4.909  tons  w  ill  be  mane  35  vein  and  the  objective  Is  expect-  ces 


Teronte  Buraau  The  F.nanci.iT.me.  (ng  Is  in  progress  on  the  8th  level  the  obstruction  has  been  dear-  serve,  and  the  formation  was  re-  At  1 999  Lnt  Lm^he 

Toronto.  —  Delpme  .Mines,  Ltd.,  with  a  view  to  encountering  the  ^  communication  failed  lastifortcd  slowly  taking  the  add.  The  oj  Vhi 

Will  renew  exploration  by  diamond  zone  first  revealed  on  the  6th  hori-  Xhursdav.  i  hole  is  now  bottomed  at  6.04  8  feet.  ‘ -tf/  ®  .  .aI"  .  A 

drillins:  immediately,  financing  ar-  zon  in  an  atralomerate  formation  r  i.-*,..  i.  i..  -u-  uap.ine.  kaa.,  psip  o'  nulling  ts  4.iit"i  ton.' 


■  present 
tons  per  — 


drilling  immediately,  financing  ar-  zon  in  an  agglomerate  formation  far  as  I  know  it  is  the  kind  38  feet  In  the  Madison.  ha'  Ing  been  P" 

rangements  having  been  negotiated  which  is  the  type  of  rock  which  Is  ^f  obstruction  that  might  he  en-!  carried  five  feet  deeper  during  the 

successfully,  it  is  reported  official-  ho.st  to  the  best  ore  at  the  adjoining  countered  in  any  drilling  opera- :  past  few  days.  Testing,  acidizing  .  kLI  t  tn  Alrum! 

ly.  Dclpine.  succe.ssor  to  Delcairo  Francocur.  The  company  has  140  uon;-  he  .said.  “'SVe  expert  to  know  and  drilling  will  he  carried  pro-  ’’A''  bcc®  "e»  rppp''*^  ’lAa 

Minos,  holds  seven  claims  in  Dcio-  men  employed  at  the  mine.  Cur-  soon  whether  it  is  anything  more  grossively  deeper  into  the  INfadison  j- nt*^^  1111^  !r^f  Vdaifimni 


BECOME  A  REGULAR  READER 


ro  township.  Porcupine  area.  rent  development  expenditures  ab- 

-A  large  amount  of  exploration  has  sorb  35*/  of  the  total  mine  expen- 
bcen  carried  out,  and  the  property  ses. 


of  Delpine  has  been  the  subject  of 
engineering  reports  by  Hamlin  B 
Hatch,  who  will  direct  the  forth- 


rent  development  expenditures  ah-  serious.” 

sorb  35*/  of  the  total  mine  expen-  _ _ _ _ _ 

®P®-  New  Teek,  l,aiiiai|iie  IHreetors 


1  „.i  «  a  substantial  amount  of  additional 

Tious.  until  all  potential  productive  sec-  ,  .  ,v,„ 

- -  “on®  have  been  tested.  To  date.  “  L  L  LLl  .iTLa  ^ 

New  Teek,  l,aiiiai|iie  Blreetors  several  feet  of  porosity  has  been  ^  ^  ‘ 

Teck  Hughes  Gold  .Mines,  follow-  encountered,  hut  results  to  pre.sent  M*v  t 

g  a  meeting  of  directors,  an-  ‘leplh  are  not  yef  anything  like  Montclerg  Control  May  I 


coming  drill  campaign.  The  work 
performed  is  said  to  have  uncever- 
•il  favorable  geological  conditions. 

■l1M>  RIVKK  KKDrCFS  NOTES 


Application  is  being  i  nouiiced  that  t'liarles  G.  Williams  I  production 


I  Teck  Hughes  Gold  Mines,  follow-  eiicounieieu.  uui  resuii.s  lo  jnesem  flrt 

MONARCH  3IINES  IVINDING  VI*  |  mg  a  meeting  of  directors,  an-  ‘leplh  are  not  yef  anything  like  Montclerg  Gontrol  May  QO 
Toronto.  —  Application  is  being  i  nouiiced  that  t'liarles  G.  Williams  commercial  production.  To  Anglo-Huronian  Mines 

made  for  the  surrender  of  the  char- 1  was  appointed  a  director  to  fill  the  ¥  V-  V-  — - - 

ter  of  Monarch  .Mines  and  all  as-  vacancy  caused  by  the  death  of  -Miracle  Royalties  .No.  1.  which  Toronto. — .Moniclerg  .Mines  IJniit- 

sets  not  distributed  are  being  de-  George  t'.  .Miller.  H.  ('.  .McUloskey  showed  a  flush  rate  of  around  2.609  stockholders  at  a  special  meet- 

posited  with  the  Trusts  and  Guar-  was  elected  vice-president  of  the  |  hl>ls.  daily  after  1.000  gallons  of  mg  September  4  will  bc  asked  to 

antee  Company,  for  distribution  to  i  company,  and  .Mr.  Williams  was  ndd.  "'em  on  steady  production,  approve  an  agreement  with  Anglo-; 


•gp.  made  for  the  surrender  of  the  char- 1  was  appointed  a  director  to  fill  the 
ter  of  -Monarch  .Mines  and  all  as-  vacancy  caused  by  the  death  of 


¥  V.  V- 

-Miracle  Royalties  -No.  1. 


It  co»l«  only  three  dollarn  a  year  for  regular  weekly  rh 
Canadian  address. 
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Sand  River  Gold  -Mining  Co.  has  non-depositing  shareholders.  'made  secretary^  '  Operating  through  tlie  tubing  under  Huronian  Limited,  which  provides 

made  a  payment  of  20  per  cent  or  Exchange  basis  is  17.36  shares  of  i  At  a  meeting  of  directors  of  I«'i- j  very  strong  hack  pressure,  the  well  for  the  sale  of  499.999  shares  to 

$32,799  including  interest'  on  its  ('he.stcrvllle  I.arder  Lake  and  six  1  maque  Gold  .Minos  and  l,iimaqiie  |  produced  80  4  barrels  hi  the  2  4-hoiir  $20,900  and  the  granting  of  an 

outstanding  notes.  shares  of  Ronetal  Gold  .Mines  for!  Mining  t'o..  L.  K,  I'leiclior  was  a  p- '  period  and  a  further  783  liarrels  in  option  on  a  further  1.590.009  share.' 

This  will  bring  total  payments  to  i  each  1.990  shares  of  Monarch,  On  i  poitned  a  ilirrcior  to  fill  tin-  va  anether  dav-.  ('a.'lng  pressure  ts  <1  rents  a  share. 

*0  per  cent  with  the  balance  to  bc  !  final  wind  up.  there  will  al.'o  he  a  ''sorv  on  the  hi'.arfl  raused  by  the  |  8oo  pounds,  while  tubing  pressure.  |f  the  option  is  rxereised  a  new 

I’ouidated  in  the  nc-ar  future.  ‘small  small  cash  disbursement.  death  of  George  C.  .'liller.  i^oo  pounds  on  the  first  dav,  is.  now  ;^ono,oo  ^hare  ccnipHn.'  is  to  he  i 


This  will  bring  total  payments  to  i  each  1.090  shares  of  Monareh,  On 
•0  per  cent  with  tbe  balance  to  bc  !  final  wind  up.  there  will  al.'o  he  .a 
liquidated  in  the  near  future.  ‘  small  small  cash  disbursement. 


6  00  pounds  on  the  first  dav,  is  now 


If  the  option  is  rxereised  a  new 
!,ono,oo  Lhare  ccnipHn.'  is  to  he 


51  B.'^CRIPTIONS  In  CnnnHa.  $Lftfl  m  N-ear 
Brit.4in.  $.)  A  yen  CAnad’An  fund* 
00  tor  Aix  mnnthA. 

>tAke  all  (■  he PraUs  and  O 


./»  (or  ai«  monlkA. 
L'niled  5ta»r!«i  SO  • 


pa'^KIe  ih*  Comran 
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STRONGER  TONE 
IN  MARKETS  OF 
THE  m  WEEK 

Canadian  Exchanges  Follow 
Lead  of  London  and  New 
York  and  Forge  Ahead 

LIST  BROADENS  OUT 


Heard  in  the 

Board  Room 


stock  markets  both  in  Wall  Stioot 
and  in  t'anada  sained  croiinti  durins 
the  past  week.  In  New  York  small 
net  'sains  were  resistered  In  almost 
every  one  of  the  i;  sessions  ended  on 
Wednesday  of  this  week,  \dliinie  of 
iradinz  continued  fairly  liahi  over  a 
relatively  narrow  list.  On  Tuestl.iy's 
session  cam  in  the  Dow  .tones  aver¬ 
age  was  the  Itesi  registered  in  al¬ 
most  a  month. 

In  Montreal  on  Wednesday  the 

pulp  and  paper  group  m.ide  a  late 
spurt,  touched  off.  a)i|)arcntly.  bv 

oeclnrat ion  of  a  divuiend  on  iis  eapi- 
f,al  stock  ivy  Donnaeona.  D.''mnnd  was 
fairly  heavy  ;inil  most  membris  of 
the  croup  jta rt iciiMted  in  the  ad¬ 
vance  vvir'n  gam.-  lancmc  from  frac¬ 
tions  up  to  a  full  point 

There  was  no  particular  indication 
that  war  news  ha.-  been  miicli  of  .1 
far  or  in  rei'cnt  markets.  I’"'-,  uiti- 
.rblv,  however,  the  continued  .-tub- 

Iiorn  rr.-i;tanre  of  F\us.>!a  and  the 

.lb;  cnee  so  far  of  -iii.v  .great  cnthii- 
'  a.-m  for  difcf  f  ;i' tion  on  the  pan 
of  .lapan  have  hren  having  .-otm'  ef¬ 
fect  on  general  seirinient  l.ondon 
nntkets  have  <  riiitinuefl  to  give  a 
good  .'iccount  of  theiii  et^ c,;. 

It  1.-  pointed  out  th.it  there  ha.s 
t.een  little  ill  the  W'  t  new  .1  of  a 
.pei  ’-irulai  nature  nr  of  -itf  It  na- 
t'lre  a.-,  'o  have  a  verv  important 
mfluepee  on  -.lock  [ifo'c  movements. 
rviden<  es  of  tigii'enuig  'if  I ’.S.-Di'ii - 
i;.h  looperatiori  hiv.-  been  eon.-iiucil 
a.i  favorable,  in  view  of  the  1  ti..c 
suu-ation  in  man'  p.iri,-  of  the  clolie. 
(■it)ironi°  of  the  ficbting  in  R.i.-sia 
ttill  I.-  uniert  iin.  hut  it  is  clear  that 
'he  Russian-  have  1  on.sidcr.ibly 
w  eakened  the  Nazi  fighting  ina- ' 
eh  ne  alreadv  The  -iiuaiion  in  the 
K.ir  Ea.-t  ha.-  bcc.ime  no  worse,  ami 
m  the  .Vlaidle  Ivi.ti  Briti,-  h  f'lro  s 
nppe.ar  to  he  lakinc  cvoiy  iirccau- 
tion  tei  prevent  wenkenmg  of  their 
position. 

Dains  III  ••rent  Ma.iorif.v  ! 

On  the  (  ana  than  market,.  (lams' 
ot’tnumberfd  ks-r' .  dining  ine  week 
by  a  wide  m.ircin  ami  .-onie  of  ihe 
advances  atmined  ctin.- i'lPrable  pro¬ 
portion.-.  Los.-ies.  n  general,  ‘■.wept 
.n  the  r.ise  of  a  few  inactive  i.-suc.-. 
were  fr.'icr ion'll. 

Ancb'-i-t'an.  Tciephon'^  preferred 
came  our  up  hi’:;  from  the  la;-!  t'ale 
and  I  ID.  ’'H"  t'anie  out  ufi  1  .\lgo- 
ma  preferred  w  as  up  1  and  \  ickers 
preferred  tip  a  Bell  Telephone  and 
Wahasso  hotli  moved  up  H’t!  vvhile 
.-\Iuminum.  cement  preferred.  I'elan- 
fse.  Massey  fireferted  ami  We.slern 
(  anada  Flour  preferred  all  gained  a 
full  2  poini.s.  Oflier  gains  of  a  fioint 
or  more  were  a.s  follows:  Ashe.-;to,s 
up  1;  Abitihi  preferred  up  I’l  iihe^ 
common  gained  a  fraeiiont:  B.  C.  , 
Bower  "A"  up  I.  Canners  common  I 
up  I  (the  convertible  preferred 
gained  's'.  Donnaeona  "B"  up  1  and 
the  " up  ■'« ;  Cfatineau  .'I'.Wk  fire- 


BRF.SENT  LEVEL  of  the  Cana¬ 
dian  stock  market  averages  con¬ 
trasts  sharpl.v  with  the  relatively 
I  higli  earnings  levtds.  and  safe  divi- 
I  (lend  coverage,  of  most  corpora- 
lioiis.  The  industrial  av(  rages,  lor 
instance,  have  seldom  been  so  low 
as  at  iiresent  during  tlie  past  ten 
years.  Only  during  tlie  low  point 
of  the  deiues.'ion  .vear.s  liavi'  the 
averages  lieen  lower  than  now,  e.\- 
cept  for  .\pril.  .May  and  J'une  of  this 
year  when  investment  attention  was 
eeniered  alimist  excliisiveh  on  the 
huge  government  war  lottn.  The 
usual  explanations  are  war  iineei- 
tainties,  fears  i)f  real  headaches 
after  tlte  war  with  all  the  govern¬ 
ment  plants  no  long'  r  required  •"'  | ’i  i  usi,  .Mexican  Eight  iV  I’ow  cr.  wliile 
niunitions  produetjon.  the  •'piolii- 
less  war  ■  tax  policies,  cic.,  the  same 


SUCCESSION  DUES 
TAKE  HUGE  SLICE 
OF  WOOD  ESTATE 

Overlapping  Federal  and  Provin¬ 
cial  Levies  to  Take  About 
4  Million  Dollars 

ESTATE  $6,682,314 

Toronto  Bureau  The  Financial  Times 

Toronto  -  I-’rom  the  .^G.GSC.."]! 4  es¬ 
tate  of  famed  financier  Edward  Ro- 
geixs  Wdod.  somcihing  like  .$ t.uiiu.uoo 
may  lie  loiiped  off  liy  Brovineial  and 
Dominion  sueecssion  duties.  Mr. 
Wood,  liest  known  for  his  interest 
Brtiziliaii  Traction.  National 


The 

MARKET  TREND 


n.v  I).  L.  .M. 


DEALERS  STOCKS 
OIL  TO  BE  CUT 
20-25  PER  CENT 


DIVIDENDS  DECLARED 

An  d  Other  Offi  vial  Motives 


ACTIO.N'  of  the  stock  markets 
!  during  tlie  past  week  has  given  fur¬ 
ther  hints  that  the  next  strong  move 
I  may  be  upward.  Trading  has  dried 
up  vvlien  stocks  lemied  to  give 
ground,  and  has  increased  rcadil.v 
j  tiuring  tlie  rnllies,  tin  Wednesday. 

!  a  buying  llurr.v  in  the  papers  in  the 
■  late  trading  resulted  in  Itroader  ae- 
!  tivity  than  in  some  time,  suggesting 
more  latent  bu.'ing  imwer  flian 
selling  pri  ssiire, 

Dfteii  I  here  i.-  a  final  selling 

wave,  before  the  markets  turn  u])-  .  ^  .- 

wanl  in  ■.  -fon"  move  This  does  f'”'  curtailment  of  gasoline  Preference  Share?  of  the  Company  has 

vvaui  in  a  -t.on-  move.  iiiis  (loes-^ _ _ _ _ _  ^  ^  ^  ^  declared  payable  on  Tiie'dav  the 

. . .  September,  1941  to  share- 

holders  ef  record  at  the  clo.se  of  btisi- 


Result  of  Relative  Failure  Ap¬ 
peals  for  Voluntary  Cut  in 

Consumption  | 

*  MAY  BE  CUT  MORE 

Toronto  Bureau  The  Financial  Timet 

Toronto. —  Last  week  The  Finan-  ' 
rial  Times  reported  that  more  dras- 1 


Imperial  Tobacco  Company 
of  Canada,  Limited 

DIVIDE.ND 

NOTICE  is  hereby  given  that  an 
Interim  Dividend  (No  144)  ot  ten 
cents  tlOc)  per  share  on  the  paid-up 
Ordinary  Shares  of  the  Company  has 
been  declared  p.ayah!e  on  Tuesday,  the 
Snth  da.v  of  September.  1941.  to  share, 
holders  of  record  at  the  close  of  pusl- 
ress  CP  Friday,  the  5th  day  of  Septem¬ 
ber.  ir  ' 

A  Sc .. 'll- Annual  Dividend  (No  59>  of 
three  per  cent  (3't'  on  the  paid-up 


condilions,  howe'er,  apply  in  Eng¬ 
land.  only  on  a  more  intense  srale. 
yet  (lie  Eondon  market  lia.s  been  in 
a  steady  rise  for  months.  .Mean- 
wbib 
come 


not  alwa.'.e  liappen.  however.  At 
present  pi  ier>  levels,  the  market  has 
fulfilled  the  minima  of  a  '‘eorroc- 
tion"  of  the  pri  vious  three-montlis 
arr.'ing  me  {iircitor.''iiip  oi  a  .score  n|,(n|-n  and  cotild  well  go  lower,  but 
f  eompanies,  died  .lune  Ik  last,  .iuet  j,,,.ing  up  from  the  present  level 


tiarryjn 
of 

iw'o  days  after  the  Dominion  of  i  ;in- 
ada  -Sueetssioii  Duty  .-Vet  came  into 
force.  By  this  act  the  Federal  gov¬ 
ernment  invaded  the  liiiltcrti)  cxelu- 
yi(  Ids  on  eomnion  stocks  be-  sively  jiro' ineial  field  of  succession 
iticreasingl,''  attruetive  as  duties  and  ttic  '\'oo(i  esttiie  is  ihere- 


would  not  bi.  .suri'fising. 

^ 

Fneerlainiy  hs  to  outcome  of  the 
fighting  in  Rus.ia.  expectation  of 


eonsumpnon  were  imminent  and  on 
Monday  of  this  "eek.  .August  2oth, 
tliose  reports  were  proven  true  by 
an  order  from  Ihe  Oil  f'ontroller 
cutting  the  supply  of  gasoline  and 
oil  to  service  station.s  by  20  per 
cent. 

This  order  was  effertive  August 
2-3  and  continues  until  August  31 
After  then.  Ihe  order  further  stales. 


iiionnting  taxes,  advancing  prices 
for  most  everything  and  mulfipl'ing 
go'ernment  controls  lessen  tlie  pur- 
ehasing  'alue  of  the  dollar. 

^  ^ 

On  Tiii.s  continent.  Itibour  trou- 
hle.s  continue  a  worr.'.  Certain 
larm  fdemeiit  -.  .seem  to  he  out  of- 


the 


by  the  first  large  one  to  bear 
weight  of  the  duplicate  impo.'t.s. 

'I'lie  estimate  of  Ji.ooo.noo  is  made 
by  the  N'tiiional  Tru.st  Co.,  executor,, 
but  the  exact  amount  ptiyablr  is  dif¬ 
ficult  to  place.  Ender  the  Dominion 
Act.  till  gifts  made  durin-g  the  life¬ 
time  to  Canadian  (diaritalile  organi- . 


step  with  the  iiroclaiined  all-out  I  nations  are  c.xcmpt.  whereas  under 
program  during  the  present  em.er- Dhe  Ontario  Act  gifts  imide  in  life- 
gene,'  In  the  fnited  Stafe.s  Indus-  lime  to  ciiaritabl.e  institutions  whicli 
trial  plant.s  .are  being  tied  uii  due  carry  on  work  both  in  t'ntario 
to  friction  between  rival  unions 


iacllitics  will  be  a  serious  problem 
after  the  wtir.  the  eritiral  situation 
in  the  I'ar  Ea.-I.  are  among  the  fac¬ 
tors  I  hat  have  ti'iided  to  hold  itark 
agressi'e  hii.'ing  commitments,  ctn 
the  other  hajid.  presf'iit  attractive 
.'ields  of  equity  stocks  offer  inrrea.s- 
ing  att rai  ' ton.  in  r'lmparison  with 
eai'di  yield,  a-  the  imrehitsing  power 
and  ' th^-  d'diar  slid',-'  'lownward.  and 
outside  the  pr<ivinre  are  rxtinpi  on- 


furilier  upward  tax  revisions  in  tlie  during  .'^epiomber  and  October  dis- 
F.B.,  fears  of  haiig-teriit  hu.vtq's  lhal  tribiiiors  are  proliihited  from  sup- 
ihe  huge  govt  I II  men  I -1  inaneral  I'lant  jpl.'ine  either  direitly  or  indirectly. 

pp,. 


The  iini'in:'  ha'*'  leen  developing 
tremen'ioii.'  power  an<l  wealtli 
Ihrougli  aggn.-M'i'  action  in  key  in- 
dusfrir.c  Til*  'loxernmeni  at 
Washington  a pparciiti'  is  following 
a  policy  tending  to  increase  tlie 
trend  For  im-tani'e,  to  •  nd  the 
sliip.'ard:-  .-trik"  the  government 
lias  tak'  ii  O' I  r  the  hlg  sliipyanls  he- 
caii.se  fhi-  ci'iiipaii.''  refused  I'l  di.- 
chtir.-e  mi'll  "ho  ilidn't  |)a\  union 
dues  There  have  been  signs  that 
an  undercurrent  of  popular  opinion 


ly  in  the  pioportion  that  fhe  aver¬ 
age  cxpenditui'e  of  the  in.-tiintion  m 
Ont.'irio  hear.s  to  the  whole  expendi¬ 
ture. 

Mr.  Wood'.s  estate  w,q,=  made  up 
as  follow.":  .sitock.-  and  seruritics. 
♦  3. 049. 11)3;  real  estate  and  hou.- rhold 
and  personal  effci.t;;.  .5212. 3:k':  mort¬ 
gages.  $IS.3(j7.  lite  iti.Miran''e.  .3333.- 
S23:  r.ash  on  hand  and  in  hanks. 
3270.710;  reversionary  interests  in 
trusts.  379i,k.X3. 

Approximatel'  32h0,9on  is  provid- 


i:;  de'cloping.  that  m.ay  lea>i  to  a  ft  f"'"  beqiie.-t.s  to  relatives  and  em- 


.'trong  reaction,  sooner  or  later  aiul 
lo,'.;  Ii>  unionism  of  much  that  it 
has  gaintd.  hecause  of  ill  will  being 
caused  by  excessive  amliitions  of 
certain  labour  organizers. 

V  4e 

In  the  Dcrio'I  immediately  ahead 
steadily  tightening  iX'st rict ions  on 
product i'lii  for  consumer  ii.se  are  in- 
evitaide  The  '•temporary  '  .'  linrt- 
age.s  in  ess'iitial  inelals  appears 
likely  to  he  mote  or  Ic.sa  permanent. 


plnycc.-:.  After  providing  for  sip'i’es-  , 
eioii  duties,  bequests  and  other  pay-  | 
inents  the  income  from  Ihe  balance 
of  the  c.statp  I.;  to  be  divided  between 
•Mr.v  Wood,  and  .^Ir.s.  Gilchrist, 
daiighter.  Fpon  the  death  of  Mrs, 
Wood  pro'ision  is  made  for  a  fund 
for  the  benefit  of  Mrs,  Gilchrist  and  I 
for  tinnuitirp  to  i.'ne  grandchildren.  I 
.-\fter  this  has  been  done  one-quar¬ 
ter  of  the  remainder  "f  the  estate' 
is  to  be  di'idcd  among  the  foilo'v- 
ing  chariiie.s;  \‘ie  oria  Univcrsilv, 


weight,  of  war  taxi'S  i;'  more  hea'ily 
fell.  F.arnings  eoiuin'ie  sal ir-faetory 
for  manv  er.ii'naiii‘'s.  and  reecnily 
several  t'anadiin  eoini'anie.s  have 
betqi  inereasiiig  or  initiating  di'i- 
'leiid  pa.' iiienl.s.  with  po.'sibilify  of 
otlier.p  to  follow  with  mori’  genm-ous 
di;  liurseiiic;its  before  th"  emi  of  the 
\i  ar.  S'lch  conditions  are  lu't  con¬ 
ducive  to  It'iuiiiai ion  in  .stock.;. 

COAST  CAN  STRIKE 
COSTLY  BUSINESS 

Even  Few  Day.s  Men  Were  Out 
Caused  Dioruption  in  Fish 
and  Fruit  Canning 


This  will  mean  fewer  and  fewer  Toronto.2i'c,;.;TorunfoWc.<ternHo,-- 
ivpes  of  goods  for  consumptive  use.  pital,  2(i'7;  Fnited  Church  of  '  an- 
iiicfcasing  attention  to  salvaging  ada.  for  work  in  Ontario.  I'l'-g; 
scrap  materials,  and  in  eliminating  I  Y  .M.c. A..  Toronto.  Idfc;  Y'.W,C..-\.. 
waste.  Government  interpretations  ■  Toronto.  1  ti'r  ;  Bahation  .\rmy.Tor- 


of  what  is  best  in  the  national  inter¬ 
ests  will  have  eonstant  effects  on 
industrial  luodiietion  policies,  and 
on  proiit  margins.  .\t  the  moment 
stock  market  pi  ices  are  giving  most 
weight  to  possible  effect  of  defla 
tionary  forces,  and  little  evidence 
of  recognition  of  inflationar,'’  possi-  'hr  grandchildren, 
hilitic.-. 

4F  y-  y 

Report  of  Canadian  Breweries 
Eld.,  for  the  quarter  ended  .luly  .31 
will  he  shortl,'  available  and  is  cx- 


onto.  for  w  ork  in  Ontario.  lOck  ;  Hos¬ 
pital  for  .Sick  Children,  Toronto. 
If'c^;  (  .anadian  .National 
for  the  Blind.  Toronto.  .3c..;  3'..M.('..\. 
Beterhoro,  2',2c/r;  .Nieholl.s  Hospital, 
Peterboro.  2V2''c-  Balance  of  the  es¬ 
tate  is  to  be  held  for  the  benefit,  of 


New  York  Opinions 


feri'cd  up  1  and  the  h'r  tip  I '2  (the  peeled  to  show  an  appreciable  ini- 

eomnion  lost  '■■4'.  Great  flakes  pre-  pro'enient  oier  the  same  iieriod  of 

ferred  up  1’4  (the  voting  tru.st  lo.si  :  ;i  year  ago.  The  .Inly  quarter  is  nor- 

l’,).  l/ike  of  Ihe  Woods  romnpin  nitilly  about  the  host  iieriod  in  the 


up  t.  Brice  preferred  up  I  and  H"'v-  ,.r,nipany 
ard  Smith  preferred  up  1. 

Steamshijis  C'lnimon  moved  up  '3 
as  did  Canada  Wire  "B."  Seagrams. 

Dr.'den.  Rrewerle.'  and  National 
Steel  t  ar.  .\d\'pncc;s  of  •'’•.4  were  regis¬ 
tered  b,'’  Smelters.  Tar,  i■’ann^  Ba  r- 
mcr.  Bra:-.er  voting  fru.'t.  Sherwin 
•ind  St.  I.awrcine  Baper  piefcrred. 


The  prospect  that  prices  will  ex¬ 
tend  tlieir  gains  in  ttiiy  eonsideralile 
cle,gree  wirliout  some  additional  de¬ 
cline  is  not  partieularl.t  good.  .\s  a 
general  thing  a  session  or  two  in 


year  tint!  in  those  three  whicli  the  previous  lows  get  a  thor- 


months  last  .'Ciir  Canadian  Brewer- 1  ough  te.st  seems  preri'ipiisite  to  any  I 
ies  reported  not  pmfit.s  of  -3322,201. 1  resumption,  of  the  iiroad  iii'trend  , 
before  income  ttixc.s  or  allowances  ]  after  a  decline  siieli  as  t  his.  There' 


for  minority  interests.  In  ihe  samel 
porioil  of  1939  net  profits  "ii  the; 
same  hasi.s  were  331 ''>.1  Bs;. 

The  statement  fi>r  the  ihrcr 
monih.s  ended  .liil,'  31  will  mark  the 


While  Nickel.  Lobla"" B"  and  How. 
.ard  smitn  commun  all  gamed  "h 


Imiicrial  Tnhacfi)  htsi  2''n  "ii  the 
week  while  Niagara  Wire  canii'  on 
off  3;  Indinsirial  .\rcpptanrc  lo,  1  I’- 
and  I'rnscr  common  c.iiiic  out  off  3; 
Regent  Knitting  prefcrreil  :ind  Tii- 
'•cr.'idc  Silk  ".\"  both  lo.-t  ;i  full 
point  and  Dredge  (amc  nut  down 
1*4  .Noranda  and  O'lttwa  I’owi'r 
both  ea:-,cd  U- 

.\raong  tlip  bank  .stock;;  Ro.'al 
neoed  up  2  and  Rank  of  Tof'iui'i 
gained  1'2  while  Bank  of  M'.iiure.il 
ea.sed 


'luarler  for  the  fi;;cal  year.  In  tlie 
six  months  ended  .April  30  the  com¬ 
pany  reporiod  net  firnfit  before  pro- 
'ir-iim  for  minririiy  intercstr;  ano 
income  laxe;;  of  :?219.330  as  com 
pared  with  .5270.7X9  m  the  .same 
htilf  of  tile  previous  year. 

•A  *  A 


Vancouver  -  Strike  at  American 
t.an  t'ompany'.s  plant  here  at  the 
height  of  the  p.ickillg  ;"e.i;oin  tlirrat- 
cned  .serious  1iis;;c,h  to  salmon,  frui' 
ami  vcgi  al'l  -  iiidu.si ric;-  'vlm.-r  out¬ 
put  line  year  i.s  cstjm.iicd  at  some 
3 1  o.t'i'C'.iiiiii. 

Bpeed'  termination  of  the  r-lrike 
was  expected  following  the  tin-  Stales, 
nouncement  that  the  federal  govern¬ 
ment  would  intervene,  but  even  af- 
ti'f  two  01  three  dtiys  of  the  sliiit- 
down  pat  king  p!ani:t  and  farmers  ad- 
iniltdi  111''  di.'itipi ion  in  I'lieir  oper- 
niions  wnithl  lie  CO.-?!!,'’.  (Word  luis 
since  been  rreei'ed  that  tlte  men 
have  gone  iiack  to  work.) 

'I'he  ciiiplo' re.'  walked  out  after 
arhitratioii  proceedings  blew  up. 

Tliey  had  a.^ked  for  higlier  wages, 
union  i-;'  ignition  and  new  working 
condition.  . 

Beoau.'c  of  Britain's  need  for  non- 
peri'hable  foodstuffs  this  year  these 
iiidusiries  have  rcqiiirerl  more  cans 
than  Usual,  and  the  i.ieiip  of  the  ean- 
P'ing  plant  develi'iicd  at  a  time  when 
the  ii  icking  season  was  ;ii  its  hcigltt. 

Off  the  west  coast  and  in  tlie  era¬ 
ser  Ri'cr  etinnerirs  hive  lieen  oper¬ 
ating  on  full  lime  witli  ihe  soekeye 
pa' k.  unusually  large  tliis  .'oar.  timi 
hitxe  lieen  prepitring  for  tlie  run  of 
pink,'  and  other  varieties. 

Ill  the  Okanagan  and  through  the 
Brascr  \alle.v  fr'iii  and  vegetatile 
p'lcktng  only  rccenil,'  got  under  way 
for  ilic  current  sptison.  Brom  Okan¬ 
agan  came  woril  lhal  large  r|uanti- 
tit.;  of  tomatoes  would  be  wa.-tod  if 
the  :'ii|)ply  of  can;'  c.'iuld  not  he 
maintained. 


any  dealer  witli  more  than  73 
cent  of  the  aggregate  quantity  of 
motor  fuel  stipplicd  to  that  dealer 
during  the  month  of  .Inly  last. 

Aside  from  establishing  the  pri¬ 
ority  rights  of  vehirles  nercssary 
for  Hie  maintenanre  of  pnblir 
health,  safety  and  commerre  the 
method  of  distributing  his  gasoline 
to  hi.s  eu.stonierr.  i."  left  entirely  up 
to  the  service  sltition  operator. 
While  with  some  it  will  he  "First 
come,  fir.st  served."  there  i.s  a  prii- 
bahility  that  ;i  good  many  operators  j 
will  follow  the  lead  of  some  sta 
tion.s  in  the  eastern  fnited  Btates 
and  limit  a  cn.stomor'.s  )iurrha.=e  to 
so  many  gallons  at  a  time  It  i.' | 
here  that  the  .steady  frequenting  of 
ons  service  station  in  the  pa.st  will  , 
show  up  to  the  motorist';.  I'enefii. 

To  Bontinne  ,\ppeals 

3Vhether  or  not  further  cut--  will 
be  added  to  the  25  per  cent  after 
October  cannot  .'et  he  foretold  hut 
the  action';  of  the  Oil  (  ontroller  i'>| 
date  leave  n‘>  dntihf  that  if  ttich  a 
move  is  deemeil  neeessary  there 
will  not  be  much  hesitation  about 
putting  it  into  effert. 

Tills  week’s  move  was  fully  in 
line  with  last  week's  forecast  by 
Tlie  Financial  Times  in  ih.it  the  cut  1 
will  continue  to  be  areompanied  lyv  , 
official  appeals  to  voluntarily  re- 
diiee  ga.soline  consumption  and  also 
that  the  move,  reeogni/.ed  both  Ihe 
economic  anti  moral  neeessiiy  to 
institute  a  heavier  cut  here  than 
10  per  cent  in  the  easteiii  United: 


r.pss  ''n  Friday  the  5!h  day  of  Septsxn- 
ber,  1941 

By  Order  ef  the  Board. 

A  L  ROBERTSON. 

Secretary. 

Montreal.  PQ. 

22nd  August,  3941, 


The  Bell  Telephone  Company 
of  Canada 


AOTin;  01  DIVIDENP 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


.Notice  is  hereby  given  that  a 
Dividend  of  TWO  BER  CENT, 
on  the  paid-up  Capital  iStork 
of  the  Corporation  ha.s  been 
deelitred  for  the  enrreiU  qiiar- 
ier,  and  that  the  .same  vvili  be 
pa.vabl.i 

WEDNK.BDAY.  THE  FIRST 
DAY  OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the. 
I'ifteenth  day  of  .vieptcmber 
1941. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  2  0th,  1041. 


A  dividend  of  Two  Dollars  per 
share  has  been  derlared  iiavahle  on 
the  15th  da.v  of  Oetoher,  1911,  lo 
sharoholders  of  record  at  the  elose 
of  hiisiner;;;  on  the  23rd  ‘,if  .Septem¬ 
ber.  1941. 

F.  G.  WEBBER. 

Sceretary. 

Montrenl.  .\ueust  2  7.  1  94  1. 


WEEK  WAR  ORDERS 
AT  $22,861,394 

Marine  Industries,  Automobile 
Companies  and  Dom.  Foun¬ 
dries  Chief  Beneficiaries 


Electrolux  Corporation 

,Nr)T1CE  is  bereb.v  given  that  tho 
Board  of  Direrlnrs  of  thi.s  Corpora¬ 
tion  lias  derlared  a  dividend  of 
TWENTY  CENTS  i2'iri  per  share 
Ion  the  common  stock  of  this  Cer- 
pnration.  payable  September  I. 3. 

I  1911  to  r  tockholderr;  of  record  at 
:  the  elose  of  hiisiness  September  4, 
j  19  11.  Clieq'tes  will  he  mailed. 

!  GEORGE  HOE.MEN. 

1  reasur''r 

Augurt  27.  19  11. 


a  matter  of  fact  the  tardiness 
of  Canada’s  following  the  10  per 
cent  rut  across  the  border  was  lie- 
ginning  lo  liave  a  bad  influenre 
there.  One  eonereic  instance  of  this 
was  iiffoided  by  the  .Automobile 
(  Itib  of  Rochester,  .N.Y..  which 
abandoned  co-operation  in  the  ga.s- 
oline  savings  eanqiaigu.  Tiii.s  Club 
.staled  it  believed  tlie  curtailmeni 
was  not  necessary  and  that  across 
the  Canadian  border,  rationing  was 
not  in  effcei.  Tliis  ctindiiion  sug¬ 
gests  Ihe  possibility  that  in  any  fu¬ 
ture  moves  on  the  gasoline- conser¬ 
vation  front  Canada  will  (  ither  pre¬ 
cede  or  act  siniuli.qneously  witli  the 
fnited  .‘Xtates. 


Contracts  placed  by  the  Dep.irt- 
ment  of  .Munitions  and  .Supply  dur 
ing  the  we'^U  August  I'ltli  to  19th 
reached  n  total  value  of  .?22.X(i1,-j 
394.  Niimlier  of  orders  placed  was 
;!,2  3*'.  i 

.Marine  Indu-stries  Limited  again  ’ 
was  an  iinporiant  benefiriary,  get¬ 
ting  2  eonlraets  worth  .$2,392,000  | 
and  .$1.39S,95(i  respectively  for  a; 
total  of  S4,190,95('.  On  more  than' 
20  orders  bnsine.ss  vvorlli  .$1.430,- j 
4  43  wa.-;  placed  witli  General  Motor 
Prod'iets  of  Canada.  Limited,  and 
Ford  .Motor  Co.  of  Canada,  on  0  or¬ 
ders  got  I'usincss  valued  at  .$1,97X, 
7S0.  Dominion  T'oiindries  <t  .'Xtoel 
I-iniited  obtained  one  contract  to 
vaino  of  .$  1 , 1 1  ;i,(i4 2. 

Other  important  btisincs.s  placed 
inelnded.  Canadian  Westinghouse. 
$910,149;  General  Steel  Wares, 
$740000;  Algoma  Steel.  $4  77,891; 
Motinll- Frontenae,  $  1  77,273;  Hali- 


CANADIAN  CAR  &  FOUNDRY 
COMPAN^LIMITED 

DIVIDEND  NOTICE 
PREFERENCE  STOCK 

N'Nfir*  i*!  h'»r*»hv  giv«»n  th^t.  a 
fortv-four  ri-nts  (44r>  p^r  on 

♦  paid  lip  Stork  of  th*  Cnm- 

panv  lor  the  quarter  rndinc  Sept'^mber 
TOt.h.  10  4  1.  hern  derlar<*d.  pavable  of* 

ihf’  lOtli  Hay  of  October.  I'll!,  to  Share 
hn!f]<*rs  of  rrcorcl  on  the  20lh  day  of  5ep- 
le!nb**r.  n4  1. 

By  Ordei  of  the  Board. 

A.  C.  BOURNE. 

Secretary. 

Montreal.  August  2Hh,  l'T4| 


H.  SIMON  &  SONS  LIMITED 


DIVIDEND  NOTICE 


fax  Shipyard.s  (  Doseo  subsidiary  1, 
.$10;:, 33.0;  Diinlo))  Tire.  $i:;3.124; 
Niitional  Steel  Car.  $10(i.l42;  Cana¬ 
dian  .Marconi,  $9(1,059  and  Cana¬ 
dian  Car  .Munitions,  $5S,50i). 


A  Dividend  of  $1.73  per  share  has  been 
declared  upon  the  outstanding  7 '3-  Cumti 
i  lative  Preferred  Stock  of  H.  SIMON 


Hov/  Appeasement  Fails 

In  Dealing  With  Strikes 

((  on.ia.igt'  ftoni  Page  !i 
ris.k  of  any  government  penalties. 
Here  the  trouble  obviously  was  an 
attempt  to  obtain  union  eonirol  of 
employees  at  the  plant  through 
strong-arm  tactics. 

.-\n  illegal  strike  at  the  Trenton 
nlanf  of  .Nova  Scotia  Steel  A-  (  nal 
o.  tied  up  operations  there  for  a 
'hort  time.  .\t  the  plant,  govern- 
Tient  CO.'! -of-liv  ing  honu.se:- 
paid.  and  all  stipulation'  it 
government  laliour  control  policy 
have  been  met,  iuit  the  strike  was 
railed  to  force  inrrea.se  in  liasic 
(vage  rates,  .such  as  net  allowed  for 
in  present  ronciliatinn  lioard  ma- 
rhinerv. 


continue  the  twofold  procedure  out- 
linod  last  week:  —  1.. Maintain  the 
hulk  of  holdings  inlart  in  sound 
types  of  slocks:  '21  sell  .fust  a  few 
stocks  that  liave  risen  sliarply  and 
keep  the  cash  temporarily.  Bulk  of 


Continued  hiiv  ing  of  f  anada 
.Sicamsliip  i;-.  ues  at  around  the 
highs  of  the  year  reflects  the  fur¬ 
ther  lueretise  in  Inu'iiics.s  being  ex- 
perieni'cd  by  this  (ompany  this 
yctir.  Brospeets  for  payment  of  the  0,1 
full  div  idend  of  $2.50  on  the  prefer¬ 
red  this  .vear,  same  a.s  for  1910. 
are  very  brigiit,  in  fact,  a  suh.-tan- 
tial  balance  on  the  common  share- 
after  pav  ment  of  preferred  dividend 
appear.s  a  reasonable  expectation. 

4F  ^  ^ 

In  some  quarters  it  is  believed  that 
rommon  stocks  will  receive  im  rcas- 
Ing  attention,  as  an  outlet  for  easli. 
a.s  gov  crmiient  rest  riel  ions  on  pur- 
cnu.se.s  of  eon.'umer  goods  increase 
;ind  taxes  weigh  more  heavily  on  in¬ 
comes.  The  government  is  stressing 
Ihe  pat  riot  ic  dtiiy  of  not  irying  to 
are  "keep  ahead  of  the  .lonescs”  and 
ll'o  avoiding  unnecessary  e.xpcndii ures 
for  luxuries,  motor  trips,  eie.,  not 
essential.  .-Vt  the  same  time,  the  high 

taxes  are  inerea.'iiig  attention  of  a;  - 

pureha.'c  that  will  return  added  in-j  Winnipeg.  -  Restaurant 
possibl.v  in-  vvho  boo.sted  the  price  of 

coffee  from  five  to  six  rents 


itas  been  no  such  ilirusi  in  thi.--  in- 
stiince.  and  we  iltiiik  it  is  one  of 
tile  tilings  wliieli  will  aeromiian.v  or 
fireeede  a  bona-fide  turn  in  the 
minor  trend.  Meantime,  the  basic 
fhanges  in  the  situation  eontinue 
such  as  to  leave  stocks  farther  be¬ 
hind  the  liutsiness  I'arade.  The 
changes  of  the  last  twelve  months 
ehaiiger;  vvhieh  find  the  stork 
market  average;'  at  almost  exarily 
the  same  lovei  n.s  prevailed  at  this 
time  a  year  ago  -  have  been  ini- 
pie.'sive  all  along  the  line.  Boor  s  i 

•Idv  isorv  .Service  |  - 

The  longer-term  trend  remains'  '^f  adily  increasing  eo.sts  can  have 

one  of  expansion  in  business  and  rine  effect  on  the  future  trend 

earnings.  The  immediate  stork  l|'••wsprinl  prices  even  tlioiigli 
niat  ket  situation,  however,  i;4  einud- j  *^^*^''***'*’^’*^''  levels  are  tairl.v  well 
h,v  war  and  other  nneerlaint ie.s.  | 

Vcrording'ly,  clients  are  advised  to 


In  This  Issue 


Line 


Trade  Commissioner  Secs 

Rise  in  Newsprint  Price 


<  stdiilished.  according'  to  It.  S.  Colo,  I 
Canadian  Trade  Commissioner  in 
New  York.  "It,  is  useless,  "  this  au- 
lliorit.v  savs.  "to  forecast  the  future 
even  in  the  newsprint  industry 
under  Iiresent  international  eondi- 
tioii.;.  However,  the  ((resent  situa¬ 
tion  in  tlie  Cnited  .Slates  would  in- 


elients’  (lortfolios  in  sound  invest- '  tho  diftieulty  of  government 


tiient-ealilier  storks  should  be  kept 
intact,  tliougli  the  moderate  amount 
of  cash  derived  trom  selling  .just  a 
few  storks  that  had  risen  sharply 
should  he  temporarily  held.  — 
Brnokmire  Counselor. 


eonirol  of  prices,  keei'iiig  in  mind 
the  increasing  level  of  high  wage 
rates  and  high  (irices  of  agricultural 
products  coupled  with  strong'  eoii- 
sunicr  demand. 

"For  the  immediate  future  the 


Company  T’rofils  Out  of 

With  Increased  Output  ..  .. 
Brovinecs  Seen  As  Falling  Down 

on  I'orcstry  .Jobs . 

Employment  to  Be  Big  Bost-War 

Broldem . 

3Ief ropohtiin  .Suh..\mendment  to 

Hoo:',|  Revenues . 

International  Hydro  DehcniufO.s 

Beal  tire  Bond  Markets . 

Mobilization  of  Fi.shing  Industry 

in  Canada  Crged  . 

Progress  Report  on  Ihe  Prairie 

Wheal  Harvo.'i . 

t  anada  .Norlhern  Power,  (  anada 
Packcr.s  and  Other  Item.'  .. 
Seeks  to  Expand  ('o;il 

.Market  in  Ontario . 

.Milling  Pro,jeet  Being  Considered 

for  Nova  Scotia . 

Xieiory  Loan  Has  Effect  on  the 

Economic  Index  . 

Oil  Pipeline  Being  Considered 

for  Pacific  ('oa.st . 

Plans  to  Produce  Plasties,  etc., 

From  Wheal . 

3'ou  .lust  Can’t  Do  Business 

With  Hitler . 

"Hints  to  Invc.stnr.s”  —  For  In¬ 
quiring'  Subscribers . 


Canada  Malting  Business 

Ahead  First  7  Months 

Business  of  Canada  .Mtilting  Com- 
pan.v.  Limited,  for  tlte  7  months  end¬ 
ed  .Inly  31.  was  moderately  ahead 
of  the  similar  period  of  19  10  and 
operttiions  on  tlte  whole  are  rep'iri- 
ed  to  have  been  .satisfactory,  fixiiort 
trade,  interfered  witli  because  of  war 
fonduions,  was  lieiler  along  with  do¬ 
mestic  volume. 

The  four  plants  are  in  operation, 
with  enlargement  to  the  Toronto 
plant,  vvhieh  increased  productive 
capaeiiy  t‘i  roughly  2.500.000  hushels 
of  mall  annually,  fulfilling  full  ex¬ 
pectations  of  the  management. 

Net  for  1910  was  ettiinl  to  .$2, 03  a 
share  on  compiinv’s  siotk  again.'! 
dividend  and  extra  i>a.\meut.s  of 
■$2.30. 


SONS  LI.MITED,  said  Dividend  to  be  pa*'- 
1  able  on  the  Z7th  da.v  of  September.  1941. 
\  to  sliareholders  of  record  at  the  cio.sing  of 
i  hnsine-ss  on  the  13th  day  ot  September, 
j  1941;  also  an  Interim  Dividend  of  13  cent.', 
j  per  share  has  been  declared  upon  the  out 
I  standme  No  Par  X'alue  Common  .Stock  of 
!  H.  Sl.MON  &  SONS  LIMITED,  .said  Divi 
j  drnd  to  be  payable  on  Ihe  27th  dav  ot 
'September.  1991.  to  .shareholders  of  record 
at  the  closing  of  business  on  the  13th  day 
lot  September  1941. 

I  By  Order  of  the  Board, 

I  II.  A.  SIMON, 

I  Secretary. 

Montreal,  .9ngust  25th,  I94|. 


/fflitEx 


DOMINION 


■* 


now.'print  situatinn  seems  to  he  well  Instalment  Curb  .\,s  :t  .Method  to 


Restaurant  Owners  Body 
Defends  Six-Cent  Coffee 


'lime,  and  retention, 
crease,  in  capi.al.  .\t  present  price:'.' 


Out  on  the  Paeifie  ('oa.st.  499  many  well  luoieeted  stock.s  give  .i. 
workers  at  the  American  (  an  Co.  generous  .-ind  rcia.'onahlv  sectire 
plant  walked  out.  tying  up  deliver-  yield.  .As  the  puhlie  tiwake;-,  lo  ttie 
.es  of  can:-  to  B.c.  packer.'  of  fish,  advantages  of  purcha;-es  of  good 
•’ruit  and  vegetables,  Couciliation  stock.;,  it  is  held,  there  is  likely  to 
poards  were  being  called  upon  to  develop  ,9  strong  movement  from 
$eiMe  demands  for  wage  incrca:r.s  cash  into  .stock.".. 


n  the  Kirkland  Lake  Mine  di.stiict. 
it  the  Canidian  Westinghouse 
plant  in  Hamilton,  for  airerafi 
workers  in  the  .TIontrral  district, 
fiar  employees  of  .Morton  Engineer¬ 
ing  &■  Dfvdork  Co.  in  Quebec,  ('on 
filiation  boards  have  recommended 
settlements  for  employees  of  Hali¬ 
fax  Shipyard;;.  Efd 
lustrics.  and  in  other  case 

Roni  IM'  IIIIM  IILLI. 


Mainly  as  a  resuli  of  increa.'ed 
iUlptil  of  .s|>ecial  (iroducls.  suiqile- 
Tieiiied  by  iiicreaseil  dem.ind  fur 
ither  iiroduci .s  in  Ihe  coiiiiiany’s  di- 


■V*  V  ^f. 

.Asbe-tos  Corporation  common 
stork  has  been  a  strong  spot  on  the 
markri,'.  since  rerent  action  of  the 
dirci'ioiT'  in  declaring  the  u:ual  ex¬ 
tra  dividend  of  13  cents  in  addition 
to  regular  quarteily  dividend  of  13 
ceil  I.s.  In  view  of  the  known  tonser- 
McKinnnn  In-  'aHein  of  ihe  .Xsticvtus  Cor|i.  hoard. 

acimn  of  the  diieciors  in  eoniiniiing 
ilie  usual  bonus  ai  this  lime  is  lie- 
in.g  inleiiireted  in  Ihe  .Street  as  evi¬ 
dence  ilitil  ilie  directors  exiiei  1  Hie 
$1.29  annii.il  divitlend  di.'lmr.semenis. 
whicli  company  ha:;  hern  (laying, 
will  he  earned  ihi.''  year.  .Since  de¬ 
claration  of  (he  current  qiiarlerly 


taking  the  only  course  open  to 
them  in  the  rare  of  ri.sing  prires.  if 
:  is  stated  here  by  a  member  of  the 
Restaurant  Owners’  .Association., 
I  Those  who  have  not  alreadv  done 
,  done  so.  are  expected  ot  follow 

jSUit  f-hortly. 

I  Almost  every  item  of  expense 
which  fell  on  re.'-taurant  operators 
had  inrrca.sed  and.  in  some  case.s. 

;  had  doubled  sinre  the  outhreak  of 
I  war.  the  a.ssoriation  member  point¬ 
ed  out. 


c;'tahlishcd  at  (iresenr  eoiumniption 
levels.  Production  costs  are,  how¬ 
ever.  steadily  increasing  and  will  he 
higher  in  1  942  than  in  1911.  Hea- 
(vily  increased  taxation  iinirt  he 
owners  faced  h.v  these  manu faeturers  in 
cup  of  tivp  Cnited  States  as  in  Canada  and 
were  '  under  these  cireumsta nees  the  fu¬ 


ture  price  of  newsprint  ran  only 
have  one  trend  ” 


Evpoft  C  Ic  f.mce.s  of  beat 
Ott'ivvH.  -—  During  the  week  enq. 
me  .\ugust  22  the  export  elearaneer 
oveifeas  of  Canadian  wheat  amount¬ 
ed  to  2.349  289  bushels  comp.ired 
with  1.947,5  4.3  in  the  rorre.cpondtne 
week  last  year.  Tlie  lot.il  fe|-  the 
three  xveeks  ending  .\iig:u.'t  22  was 
8.4  87  4  33  huslid:-  romp.) red  with 
1,513,54.8  in  tic  eni  rc,:  poii'-litig  per¬ 
iod  of  the  previou  ;  crop  year. 


Check  Inflation .  10 

Reasonable  Remuneration  and 
ilie  Excess  Profits  Tax  ....  19' 

Selected  Golds  .Make  Gain.".  On 

Mining  .Market .  11 

Grdd  Production  in  Canada  Gained 

in  .lune .  11 

Statistical  Summary  of  the  Se- 

rurity  .Market.'- .  12  ^ 

I  Bralonie  Mines  Report:  .A  Sub-  | 

stantial  Kind .  13  i 

F’ortv  .viore  Wells  Produce  Little 
.More  In  Albena 


Freight  Through  Sault 
j  Canals  At  New  Record : 

i  Ottawa.  -Freight  lonnnge  through' 
'the  Canadian  and  Fnited  Stales! 
locks  of  tlie  Sault  Ste.  Marie,  On-  , 
tario,  canals  .surpassed  all  (irevimis  - 
tiiontlily  records  in  .Inly  I.j.olu.GiH  | 
tons,  the  Dominion  Bureau  td'  Siiii- 
isties  reports. 

I  The  .luIy  figure  mrtrked  the  first 
I  lime  tonnage  has  passed  iliel3,99o,- 
990  Ion  level  and  eompiircd  with 
13, $42. 224  tons  in  Inly,  1910. 

Iron  ore  shipnionis  totalled  12,- 
007,723  tons  foniparrd  with  19,775,- 
121  in  the  same  month  last  .vear. 
Mheat  shipments  increased  from 
17.391.328  bushel.'  in  39, $9$, 1  19 
Traffic  on  the  Welland,  Out.,  ship 
canal  totalled  1,959.888  tons  against 
1.929.921  in  .lul.',  1919,  while  ihe  St. 
Lawrence  eanals  reported  tonnage 
of  1,942,760  compared  vvith  1,122.- 
961. 

Drilling  Starts  Soon  On 

Property  of  Wesley  Gold 


,  „  Bomtnton 

dPextileCoJ 

Ltmittn 

Notice  of  Preterted  iitoce  Utvidend 

A  DIVIDEND  of  One  and  Three 
Quartern  per  cent.  (\^%)  has 
been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COM¬ 
PANY,  Limited,  for  the  quarter  ending 
30th  September,  1941.  pavable  15th 
October,  1941 ,  to  ahareholdera  of  record 
30th  September.  1941. 

By  order  of  the  Board. 

L.  P.  WEBSTER. 

Secretarv. 

Montreal.  21st  Aueust.  1941. 


iDTPsfnrs'  Index 


4  0. 


.  ei  sified  line,  volume  of  business  of  dtv  idend  disi  rihnl  ion,  .Asbestos  stoel- 


Robert  .Mitchell  Comitaiiy  in  ihe  fir.-i 
naif  of  the  year  ex(ianded  largely 
iver  tlie  eorresiionding  (leriod  a  veiir 
ago  ;»nd  indications  are  iliat  1911 
will  far  surpass  ail  (o'cvioiks  reeord.s 
n  this  resiieel. 

Due  to  Ihe  exee.ss  (irofits  tax,  net 
iieonie  naturally  does  not  imiuove 
iroportionalelv  hut  tho  inticasp  iiv 
otal  v  olume  is  so  la  ._c  tiial  net  in- I 
tonic  is  C'lnfidentiy  c\p'’ri''d  lo  t  om- 
f'lVorablv  with  the  ;''2.91  a  .hare 
vgrncd  on  the  capital  Etock  in  1349. 


Oil  Companies  in  Venezuela  May 
Be  Hit  by  New  Exchange  Measure 


I^npht  T  C. 

(■  AD  ^Ms-^r 
f  HO.  Vor»h^ni  . 

(  i»iv  .. 

c,  \ru  ,  .  . 

I  Ail . 

1  c»  n  n  .n*  o  n  ^ 


Ini^vrn 

loiern 
I  il  - 


Alc-h-l, 

Pei-  . 
f  »hc 

I  ^  I ' 

Mif  «■  he]  1.  R'’-ht ,  . 
N.  Amev.  l.ifn. 
Nat  !  Rrr’VQn''f» 
f'l  '»v.  I 

I  4  A  t  rxan  (  V» 

I'raiift  (  an-Ad  i 
L'llUcH  Sfrrl  . 


ha.s  jiimiied  sevcqal  (loiiils  lo  ap- 
proximaielT  tlie  high  of  (lie  vear. 

.’f.  9'. 

Reduel  ion  in  tlie  dividend  by  Ga- 
lineaii  Power  luid  lieen  discounted 
in  tlie  market,  ami  Hie  tinnounee- 
ment  of  a  cut  lo  13  cents  for  cur¬ 
rent  tiuarier  from  20  cents  (irevious 
has  found  liiile  reflection  in  the 
price  of  Ini ernai inna I  H.v  drn  bonds  | 
or  of  Gatineau  stixk.  Gatineau 
;-tof  k.  at  (ircieni  price.  '  icids  'wer 
i'r,  on  basin  of  reduced  dividend. 


Toronto  Bureau  1  he  I  ial  Tinirs 

Toronto.  While  some  .\ mei  ica n  |  ed  free  Iradin 

and  Brilisli  oil  omceiiis  tire  under-  ''o' 

.  .  ;  I" 

stood  lo  be  (irotesling  over  an  aii- 

a(i|i:trent  diseriniinat  ion  in  ilie 
X'eneziKdan  excliange  rate  ihe  .'ii- 
uation  so  far  lias  not  caused  a  gre;it 
deal  of  concern  to  Interiurl  ional 
Peiroleiim  (.’o.  which  is  also  inier- 
ested  in  the  mailer. 

•All  foreign  (lelroleum  conuianies 
(Uirchasp  Veiie/.iielan  tiolivars  al  a 
rale  of  3,99  in  the  .Xmenean  dollar, 
ihc  same  rate  a:  in  effeci  fm-  Hie 
pa.'I  few  year,'.  However,  the  \pno- 


lliiiing  :iiiil  Oil  Boinpiinirs 


Toronto  —  Diamond  drilling  vvil! 
get  under  vvav  on  the  propt'rty  of 
Wes!<=y  Gold  .xiincr.  ii<=':,t  week  Sev¬ 
eral  tiiou.oand  fort  oi  work  will  h<' 
'  done,  the  amount,  of  courte,  do- 
'  ponding  on  re.solf:' 

J  The  eonipanv  is  fav  ovahlv  loratcd. 
I  adioining  Korr  .Addismi  on  the  ca,;t 
.’land  the  drilling  will  be  aim'-d  with 
l^ithe  Impe  of  enllinc  the  pns'ihle  ex 
-ij  tension  of  Ki  rr's  reported  .  oiith  ore 
zone. 


Sale  of  Muskrat  Prll.s 

For  Benefit  of  Red  Crors 


jSomfnton 
UTextileCoJ 

ILimiUD 

Notice  of  Comma  ^tock  Uivtdend 

A  DIVIDEND  of  One  DoUar  and 
Twenty-five  cents  ($1.23)  per 
fthare.  has  been  declared  on  the  Com¬ 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY.  Limited,  for  the  quarter 
ending  30th  September.  1941.  payable 
1st  October.  1941,  to  shareholders  of 
record  I5th  September.  1941. 

By  order  of  the  Board. 

L.  P.  WEBSTER. 

Secretary- 

Montreal.  21it  August.  1941. 


NOTICE  OF  DIVIDEND 

Famous  Players 

Canadian  Corporation 

LIMITED. 

NOTICE  is  her'^bv  gtvsn  that  a  quar. 
tarty  (Tividand  of  Twen'y-Fi.’e  Cents  (23c1 
per  share  has  been  declared  on  all  issued 
Common  shares  of  the  Company  without 
nominal  or  par  '-alue.  pa. 'able  on  Sa'ur 
da'',  'he  ?7»h  dav  of  September.  114!.  to 
shareholders  of  record  Sa'iirda'-,  the  bth 
dav  of  f'ep'ember.  1141 

By  order  of  the  Board- 

N  G  BARP.OW’. 

Sec  ref  a  r** 

na'ed  a'  rpronfo,  this  2ls(  day  of 
Angus',  11(1 


It: 


i"d 


111  I'I'IK'.' 

I'll;'  Hill'  I'll  I  I'lim  3  Id 
I  lu'  dol  liir.  1  li'iwe 
somt'  I'f  the  oil 
ire  heiiig  forced 
(d' 


frer  r:il< 

lo  I II  holi  v  :i  r;'  I  c 
(he  ri'elin.g  amoli: 
firms  i.s  lhal  Hu-.' 
lo  (;a,'  (oo  mii'-h  for  lh(;ir  siiii(d: 
\'('m'.'.U('lan  exchaic-'e. 

Inieriial  ional  I’elc  circles  here, 
however,  indicat'.'  dial  it'.c  I  rec 
maii'Ci  is  of  rallie;'  limited  exieiil 
similar  In  Ihe  free  markel  foi-  Caii- 
adian  d'diar:'  in  .New  Yi'i  k  and. 
I hf'iefoi'e,  does  not  iiec';  sariK  in 
dicate  .111  actual  laie  at  which  c. 
ten  >vc  cnmmen'i.Tl  tranoaciioiia 


zuelan  government  recently  rcsior- 1  could  be  made. 


Xtll.l'IlCC  . 

AoilUi'i'l  .  .  . 

i'..ni.i"';a  .  . 

I'.'V,  111"'  I  "US, 

Hi(l:r<'..f!  .  .  . 

.... 
ilralui’iit'  Minc.s 
1  rod.  Coif'  .  . 

C  .sIcitT  l3{)US4|U»*t 
<  l.t'S  lt-4  Vl  II-'  . 

IV’ipjnu  .  .  . 

D.ioUs-od- 
I  '>;j  Oils 

GolHen  Gati-  ...  13 

Wiiu.  .kirr.  13 
I  .on  M  1.4  •  .  M 

I  H  I  .u7  Min.-s  .  .  M 
I  ‘  HcliUnr  II 
....  13 
M  .-.‘o . 9 

MadbCn  •  «  •  t  •  13  ' 


Ml'  Mat-  .  . 

Md  .  llan  . 
M<’  Mil  r  in.i*’ 

M<’ I Cor  l;sl» 
Mon.ucli  Mint 
M.).shr.-  .  . 

Ntn'iis  Mines 
OrpU.  .  .  . 

l^ionee.’  .  .  . 
I’avinasU*' 
Preslon  1..  1 

<anr'  Kive-  . 


\\  iimipf.u 
rat  pf'li.i  it 
SitU's.  M(l.. 
t(»i’  il)('  K(m1 


A  Silk’  nf  Hill'  U 

I  )(iniii!i()n  t'lir  A(li"n 
lii.'^t  wp('lv  laist'd 
<  To.ss.  'Flu’  i)(Ti2i.  :;)  ill 


Slirrp  Ore!;  (>o 
S.  Ajncricfoi  (j<i 
Sprinco.r  .Stur;: 
SldHeiCorif* 
lo.-!  Ilu-hr.,  . 

I  ’pp'*  f  '<n  -iH'd 
u>nH.::o  C.olH 
Wedey  Gold  . 


all,  wci'c  sent  to  the  daiuirl ment  cd' 
mines  and  naiural  resoiii'ccs  by 
Trea  y  Indians  of  L'land  Lake  willi 
Ihe  .'U  i(iu!al  ion  lliat  (Udceetis  of  the 
sale  would  go  lo  the  Red  I'ross. 

This  (iroposal,  exidainad  to  the 
huyers,  resulted  in  an  iinusii.il  aiic- | 
tion  sa.le.  liach  huyer  made  a  flat 

hill  of  .$23  for  the  lot,  then  pu  ihi'j  -  -  .  - 

'kill'  up  for  re-.:ale.  until  cveiy  hii,'-  | 

rr  had  i  oil  i  ibuted  $23.  \\  li''n  Ihe'zweig.  a  -New  York  buvrr.  for  $!. 

peli.3  weie  ('111  up  f'-'r  :i‘  iu.'il  t  ain  j  each.  The  market  for  the  b6V3i  musl^ 
i  they  were  bought  by  .Morris  llooeu- i  rat  was  $2.50  per  pelt. 


PRESTON  EAST  DOME 
MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  n 

\(Ul(T.  is  hcjrhv  uivrn  llint  tlie  reeular 
tpnir1«'i!y  djvirienH  of  ftvr  ernts  prr  share. 

been  Hed.ircd  on  the  issued  C'apital 
Slock  of  tlu*  Ctnnp.iny.  |>ayable  m  Cana¬ 
dian  funci.s,  October  1 5th,  194  1.  to  share¬ 
holders  of  record  at  the  close  of  business 
on  the  30lh  day  of  September,  1941. 

By  Order  of  the  B4>ard. 

L.  I.  HALL. 

Secretary. 

loronto.  .\ut:ust  20ih,  1941. 


